19~7..9__.. WpersonaIIy apbeal-..
. Wells i

: Who, being ‘duly ‘sworri: (or affx med) did say . that .. .he is the attorney in fact for.si...

obergr\]}." ells

hat .She executed the o@gox.g mstryméat by authonty of and in. behalf of saxd prmcxpal and _She acknowl-
: edged saxd mstrumenSo‘ b the act and.gde;d of saxd pnncxpal

kS

(Title of omw) ‘

STATE OF OREGON COU'N I'Y or KLAMATH $8..°

1l hereby cerufy that the wnhm ins trument wWas recewed and {xled for record-on the 28th déy 6!
Sep;enbe:._A D 19..7-9-——3[___11_!_07 o'clock: A E\/l., and. duiy- re corded in Vol_M_L
Jofu Deeds i i O P'lgc' 23003 i

WM D)\IILN: County, Clerk

BY_/;GU_’_ . Yeayeyl Z . Deputy

FEE $7.00

PR R

! RASMUSSEN and KAREN M RASMUSSEN husband and wife

Y T e
. mortgag‘es' to'the ’l‘AT OF 0 EG . represented and acting by the Dlrector of Veterans Aifairs pursuam to ORS 407. 030 the follow-

lng described rea propeny located ln the State of Oregon and County of i amat

v Lot 6 Block 13, FIRST ADDITION TO THE MEADOWS in the County of Klamath, State
‘of Oregon.

together with: the tenemems heridltaments, rlghts privileges, and appurtenances jncluding roads and easements used in connection
with :the premises; electric wiring ~and 'fixtures: furnace and ‘heating system. water. heaters, - fuel : storage receptacles: - plumbing,
ventilating, water and irrigating systems;.screens, doors; window shades and blinds. shutters:. cabinets. built-ins, - linoleums and floor .
coverings, built-in-stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and -all fixtures now or hereafter
installed in or on the premises; and any shrubbery,: flora; or timber: now; growing or hereafter planted or growing thereon; and  any
replacements of any one or-more of the foregoing items, in‘whole or in ‘part,~all of wmch are hercby declared to be appurtenant to the
land,: and all ‘of the rents issues; and proins oi the mortgaged.pro perty, -

}os”umthepﬂmmntﬁ F1ftv Thousand E1qht Hundred Twenty F1ve and no/lOO----———-——— Dollars

(s 50 825 00-“"-'1 and lnterest thereon evidenced by the - followlng prornlgéorS; no\e o

1 promise to pay- to the STATE OF OREGON Ei Ffv Thnncand £i nhf Hundv'ad Tnu:m-hl c;ve and-
no/mn___-_ o e Dollars (§-50 825,00,.\...“.“,;, ‘with interest from the date of

‘inijtial dlsbursement by the State of Oregon, at the rate of 5.9-:— . percent per annum until such time.as-a
different “interest rate is established pursuant to ORS 407.072, principal and interest to be paid-in lawful money of the United
-, States at the office of the Dlrcctor of Vcterans Aﬂalrs in Salem, Oregon. as follows: .

.302.00-z=22527222. on or before December.....l . 1979zzzz222z2zzzzmn ana 5.302,00..00. the
151: of each month=-====>thercatter, plus. Oﬂe_._tﬂe.l.f.:th.‘.of ===== the ad valorem taxes for each

sucecessive year on the premises ‘described -in: the mortgage, - and contmumg until the full amount of the principal. interest
and advances shall be fully paid, such payments-to be applled first as interest on the unpald balance, the remamder on the
principal.

The due ‘dmc of thelast paymem shnll be on or before NOVeUlbe!‘.l.. R 2009""""_‘"‘""""‘"”

In.the event of transfer of ownership of the premises or any part thereof,"1 will continue to be liable-for payment and
the balance shall draw mterest as prescnbed by ORS ;407.070 from date .of. such transfer. . /

Thxs note is secured by a mortga e, the terrns of whlch are ma a part hereof

E Dated at Klamath Falls Oregon i (—/ . Ww g // 727

- [ SMU E

KAREN M RASMUSSEN :

“'The mbrtén'gor or S\ibééq{mn't 6\§~nér1 may. pay. all. or, any. part ot the loan at~any llmé wllhout penalty.

: *The morlgm.or mvrnnms that he awns the prvmisgs h\ fee dmplc. l\ns noml rl;\h( to’ mortgnge same, that the premises are frec

trom ‘encumbrance, that he will warrant and defend same forever against the clatms and (lcmmuh of all persons whomsoever. and- this

uwennm nm\ll x\m bn c\(lm.nl:mcll by mreclosmr. buat <hull run with the land, .
MORTGAGOR FURTHER COVENANT“‘ AND ACREBS:

'l‘o pny nll debts and moncys 'cccure(l hcrgby‘

72 Not'to permlt the. bulldln S ‘to become lvacant or. uno&.cuplcd ‘not to prrmit lhc removal or dcmnlhhmcnl of any:bulldings or -
.. provements Now: or.: hereafter existing:-to..keep.same in good repiny, 10 comple(c all comlrucxlon within a r(.nsonnl)l(. umc in
accordance. with any, agreemenl made . between: the.: parties, hereto: .- ...

-3.”Not to permlt the cumng or: removal nf .any. hmber except {or his.own domesﬁc use: not to commit or suffer any waste;
4, :Not to pcrmll thc use ot lhc prcmlscs for any ob!ccuonnblc or unl:\w{ul purpose; T
5. Nol to pcrmn nny lnx. nsscsam(.nl llcn or c.ncumbrnncc lo Lxlql at'any time: g

8. Morlgagec ls nulh0r17cd to pny “all' real ropcrly taxes nsscsicd ngnlmt lhc pr:.mlsc-: nnu mld same to. the prlm-lpnl. ench of the
advanc«.s to bcnr lntcrcsl as provldcd in.the nolc o

7. To keep - all buildings unceaslngly lnsurcd du lng ‘the tcrm "of the morlgngc. ngnlnst loss by Ilrc and such other hazards in such
company or companies and in such an amount ns shall be satisfactory. to the mortgagee: to deposit with the mortgagee all such
policies with - receipts showing. payment in - full .of all : premiums; all. such insurance shall be:made. payable to the . mortgagee;
insurance shall ‘be kept. in force by the mortgagor in cnse of rorcclosure unlll the pcrlod of redemption cxplrcs.

. 2




s oat and deed. * g N

pe; applie . X
to lease or rent the ﬁi-‘émx:sAes,r e, out {vritten éonseht of the moﬁgagee: ’
10; To brbmptly notify mortgagee in writing of ‘a transfer of ownership ‘of the premises or ény part or interest in same, and to
L furnish’ a copy  of the instrument of transfer-to- the mortgagee; a purchaser shall pay interest. as brescribed by ORS-407.070 on
o al payments due from the date of @;’nqsic s in ‘al‘! qm,erwrc\sp_ects»t.hisr‘mongagc ‘shrallﬁ remain in full force and effect. - .

The mortgagee may, at his option, in case of. default. of the mortgagor, perform same. in whole o
made:in so doing including. the employment . of an attorney. to’ secure compliance: with the terms of the mortgage or the ‘note shall. -
draw interest at. the rate provided in. the note and all; such . expenditures shall: be :immediately repayable: by. the mortgagor without
demand-and shall be secured by this mortgage. - . X fnh o] S .

: Default in any of . the covenants or agreements herein “contained or the expenditure of any . portion of. the loan for purposes
other than those specified in the application, except by.written permission- of ‘the mortgagee. given before the expenditure ' is ‘made,
shall cause the entire indebtedness at the option of the mortgagee to. become” Immediately’ due and payable without notice and .this
mortgage subject to foreclosure, . 8 . | R o S y .

The ‘failure of the mortgagee to exercise : v pﬁdhsfherein‘;.éei”Ioﬁh,f\k"i'll, not’constitute a waiver 6f any right arising from a

breach 'of ‘the ‘covenants., T T R : ! R : - . ) A

: In.case.foreclosure is;commencaed.. ttheJhortgagor_ shall-be liaﬁle,for the éost of-a title: search, ‘attorney’ fees, and all other costs"

incurred in connection with ‘such foreclosure. ‘ : . X T

{7 ""Upon ‘the breach "6f ‘any’ covenant Gf “the mortgage. { ‘mortgagee ‘shall have the Tight 1o enter the i)reniise‘s,itake‘boss'ession.

collect  the rents, issues and profits and apply same, less reasonable costs of.collection; upon-the indebtedness and the mortgagee shall

have the right to the appointment of a receiver to collgct same. frd Pl LR AR i ¢

. "'The covenants and-agreements herein shall extend to and be binding p ‘heirs, éxécutors administrators, successors and '

assigns- of.the respective parties hereto. - : N - SRS C i :

‘ It fis-di:;iinctly understood and agreed that this:’fnptéj(gnd mbrtgage are’ subject to the»'pi'uvtsions of ‘Article XI-A of the Orcgoh’
itution,. ORS '407.010 to 407.210 . and any- subsequent amendments thereto -and to all rules - and ‘ regulations which. have' been
d.or may hereafter be  issued- by ghe}D;rcc!orv‘ot: Vcternnsf‘Af:fairsv pursuant: to .the. provisions of ORS 407.020, - :

masculine ‘shall be deemed to in

clude th, fe‘mininc._andithé‘singﬁlaé the plural where ' such connotations - are -

i’N{_WITNESS.WHEREOF.' The ' mortgagors have set their - hands and seals this .S.e.p.tEmber.;..w, 19.29 =

(Seal)

( Sgal)

County of ... Klamath
Before me, 3 Notary Public, pefsonally appeared thé within named . .Norman..E.. Rasmussen

..Karen.M.

:“Ra SMUSSEeNn.. ... his wife, ahd"a‘c’knou’dcdged the foregoing instrument 10 be their. voluntary

LAY gy

., S S . S L
‘¢ WITNESS by hand”ahd offfcial seal the day and year last above written.

NS R
Dot .

o My Comhissfon expires : x?'_gy_’

MORTGAGE

" TO Department of Veterans® Affalrs

| STATE OF OREGON, « : ghs }

(V:ounty'of
1 cc;‘llfy nuﬁ the within was recelved und}!;lly recarded by me tn mmath
28thaay orSeptember, 1979

5. on the -4 ’
'AJ\MM@TL‘ :

RO

NoMI9

' Klamath Falls;
Klamath.:
: : tAfter recording return tbi i
DEPARTMENT OF VETERANS' ‘AFFAIRS
E " 'General Services Ruilding S
*. . Salem. Oregon 97310
Form L-3. (Rév. 5-71)- "




