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s CONTRACT—REAL ESTATE

74645

. THIS CONTRACT Made ‘this.
FREDERICK W DOAK :

; hereinafter called the buyer,
wI TNESSETH That in consrderatron of the mutual’ covenants and agreements herein contamed the

seller agrees to sell unto the buyer and the buyer agrees -to. purchase from “the seller all of the following de-

: scribed lands and premises sztuated in Klamath : ‘County, State of Oregon , to-wit:

Lot 109, in Block 1 TRACT 1000 SUN: FOREST ESTATES according to the Offlclal
plat thereof on f11e in the offlce of the County Clerk of Klamath County, Oregon.

for the sum of. FOUR“IHOUSAND AND TWQ.AHUNDRED“"'""""""'““:".’.‘.., .Dollars (84 20
(heremalter called the purchase price), on account of whichOne Thousand and Fifty and no/xx .
: _Dollars (¢ 1. 050 0 .) is paid on .the exccution hereof (the receipt of which is hereby acknowledged by thc‘

“seller); the buyer agrees to pay the remairider of smd purchase price (to- w:t 33 150.0 0 .......) 't0 the order ,7

-ancl contmumg until -said purchase’ prrce ‘is fully paid.”All of said: urchase price may be paid at any time;
aII deferred balances of ‘said purchase price shall bear mterest at the rate of_..:!-.Q ......... per:-cent per annum from

ki _Zé. 1979 ...z..until paid, interest to be paid. b .emg..included .inand @?%\”

’ the minimum monthly. payments above required. Taxes on said premises [or the current ta\
rated between the parties hereto as of the date of this contract.
The buynr warrants to and covenants with the seller that the real property dcscnbcd in th:s contrncr is

%(A) primarily_for buyer's personal, lumily, household or “agricultural puIposes, - i
'(ﬂrivrmrrmgma(mnnpm-n Loyu-t)-‘uwd-, - i od il om b 2

HN S .m.h.m Uun. .a;;m;uuuul. ALLPOLLS.
‘The buyer:shall te entitled to possession of said lands on Sep tember 2{ L1979 and may rct.-un such_possession so long as

he is'not_ in default under the terms of ' this contract. The buyer. adrees: that. at all=MITe~he will keep the buildings on said premises, now ‘or hereafter
erected, in’ good condition and repair. and will.not sufler or permit any waste or strip thereol; that he will keep said: premises. free .from mechanic’s
‘and _all other liens and save the seller’ harmless therefrom and reimburse seller tor all costs and attorney’s fees incurred by him in defending agdainst any
- such liens; that-he will pay ‘all taxes herealter levied against’ said property, as well as all water rents, public charges and mumcxpal liens which here-
-z, after lawiully .may- be imposed upon said: premises, all promptly belore the same. or. any. -part thereof become past due; that ‘at buyer's expense, he will
insure ‘and keep insured all buildings now or herealter erected on said premises agamst Icss or damage by ﬁre (with extended coverage) in an’ amount

not less than S IONIE..: - i Y or panies satisf. ¥ to the ‘seller, witk loss payable first to the seller and then to the buyer as
their respective interests ma; npptﬂr and all policies of insurance to be deliv ered to the seller as soon as insured. Now if the buyer shall fail to pay any

-such liens, costs, warer. rents, taxes, or.charges or to. procure.and- pay for such insurance, .the seller.may .do.so and-a v payment so made shail be added
1o and become a part of the debt secured. by this contract and shall bear mleresl;al the ‘rate aloresaid, without waiver, however, of any right arising to
the seller for buyer's breach of comracr.

The seller; ‘agrees- that ‘at- his* expense and Within.. . 30 davs Irom Fhexdadte’ hereoi “hé will furnish unto bu, er a title insurance policy in-
i g (in.an amount_equal to ‘said purchase price) marketable title in and ro said premises in the seller. on_or subséquent to the date of this agreement,
save and except the usual printed and the" building and other;restrictions and easements’ now of record, i1f any. Seller also agrees. that.when
i"l said ! purchase price is fully. paid -and upon request and upon.surrender [of-this adreement, he will ‘deliver ‘a good and subficient deed conveyving said
premises in fee simple unto the buyer, his heirs and assizns, free and clear. of. encumbrances as of. the date hereof and free and clear of all encumbrances
:since said ‘date placed, . permitted-or.arising. by, rhro.:ﬂh or: under-seller, excepting,”however, the*said easements and restrictions and the raxes, municipal .
. liens, water rents and publxc -:harges s0_a: med by rhe buayer and 1ur:her exceprmg all hens and encumbrances creared by rhe buyer or hzs assngm

(Contmued on rever*e)

21 *IMPORTANT, NOTICE- Dele!e, by lining out, ‘whichever phmse and whichever wcrmnly (A} or. (B) is not pplicable. 1f y {A)i: licabl and if the seller is’
.2 ‘a’creditor, as such. word is defined in the Truthlin-Lending Act and Regulotion Z, the zeller MUST comply with the Act and Regulation by moking required disclosures;
for this purpose, use Stevens-Ness Form No. 1308 or slmllnr unlux the- :anlrucl wnll bctomc a Iu l|en 10 hnan(u |he purthose of o dwellmg in whuh event use
.Stevens-Ness Form No. 1307 . or similar. |

STATE OF OREGON,

County of ... ...
I certify fh at’ the within instru-

- SELLER'S NAME AND ADDRESS

_Donald ,&.,_Vovnl'lnlcerl»lc; Schefflex .0 o i . : was roceived for rccord onthe’
961:N. E.. lsC.. : e :
Woodburn, Oregon_ 97071

BUYER'S NAME AND ADDRLSS B V ‘SP(\CE RLSERVED

After ncevdlng relurmn tor o cL L L L . - - FOR
) ‘ ‘ - RECORDER'S US

TNAME, ADDRESS, ZHi

Unill a dmngo is 1equortod ot tax nutom-nn shall be sent te the lollowlnu mhhcu.'

Donald & Vonnaleene Scheffler

Woodburn Oregon 97071

NAME ADDRESS zp




g k )
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it is understood and agreed between 1,% sfigs that time is' of the” éssance of this Contract,' and in.case 'the buyer 'shall fail to make the payments
equired, 'or any ‘of them, puncrually whhm‘ﬁ Mol the time limited therefor, or fail fto keepany agreement. herein contained, then the:seller at his
option shall have the following rights: (1) to declare this contract null ‘and void, (2) to declare the whole’ i inci said ‘purchase price with
i €on: at‘ once 'due ‘and’ payabl 3} fo withdraw said deed and other documents 1, ' 5 his contract by . suit in -
equity, and.in.any of such cases, all rights and ‘interest created or then existing in favor of the buyer as_against the seller hereunder shall utterly cease and de-
termine and the.right ‘to the possession ol the premises above described and all other. rights acquired by’ the buyer hereunder shall revert to and revest in said
seller-without any-act- of re-entry, or any other act of-said-seller to be-performed: and - without any right of.the buyer ol return,. recl ion or ion’ for
moneys paid ori account of the purchase of ‘said- property as absolutely, fully :and perfectly’ as’ if this contract and such payments had never been made; and in
L, payments-theretofore made osi this contract ‘are to be retained by and belong to said. seller.-as the' agreed "and reasonable rent of ‘said
' premises‘up to the time' of such. defauls. And the said seller, in case of such idefault, shall have the right immediately, or at any time therealter, to enter upon
the_land afo, id, hout any process of law, and take’ i diate ion}thereof," together” with-ali th im nts ‘and - appur nces thereon or thereto .
¢! belonging, . P :' i e . : : oS - T ,
L The 'buyer, lur{her'agrge;, that :failure by the seéller:at ‘any time to'require periormance by the buyer. of any'provision’ hereof shall’ in"no way atfect” his
right* héreunder “to’ enforce * the samne, nor shall ‘any ‘waiver:by .said seller of any breachof:any provision hereof be held ‘o be a waiver of any succeeding breach .. -
ok uch. provision,  or as a-waiver of the provision jtself.” . : 2T T o E Wi EEFCERA e

o The true and actual consideration paid lor this transfer, stated in terms-of dollars, is 34,200.00 .. @However, the actual consideration con-
sists of or includes other roperty or value given or promised whx‘qHPHf;;" x Ppnsideration * (indicate which).@® .

&5 In’ ‘case’ suit or :acridn)is"instituted to loreclose this contract or to eniforce any_provision hereof, the losing party in said suit or-action agrees to pay such
sum’ as the trial court may adjudgde reasonable as attorney'’s fees to be allowed. the prevailing party in said.suit. or- action and if an appeal is taken from any
judgment..or..decree- of -3uch trial-court, . the losing party .durther. promises:to pay - such sum - as the “appeliate: court “shall adjudge reasonable as. the. prevailing
party’s attorney’s. lees on such appeal. G i - R B - 3 : : - .

3 In' construing this contract, it is_‘underslood_lhat the seller or the buyer may: be more than one person or.a corporation: that if the context so requires,
the singular_pronoun shall be taken.to mean and include_the plural, the masculine, " the_leminine and  the neuter,” and that genccally- all grammatical  changes
shall ‘be made, assumed and. implied to. make the provisions_hercot apply. qually” to_corporations and to individuals.’, oo ! T o

% This agreement shall’ bind and inure 10 the benelit of, as the circumstances may. tequire, not ‘only.: the 'immediate ' parties’ hereto’ but their ‘respéctive
heirs, execurors, administrators, personal representatives,. successors in interest and assigns as. well. __: :

AN WITNESS WHEREOF, said parties have executed this instrument in tffglicate;’ if either of the undersigned

is arcozfporat’ioh, it ha§ 'qau_;sed it_ﬁ-cqrpo?ai_g name to be 'sig'rynédc anij ifs"g:orpo;ate~seaI'_.§ffixed’ hereto by’ its officers
dulygfhoﬁz@-d thereuny by order of ‘its-board of dizjeclfdrs. e o - e - " ; e

NOTE—The ‘senferice’ between. the symbols @, if not applicoble, shovld be deleted. Se2* ORS- 93.030);

STATE OF'OREGON, . .~ = 5 = "2 STATE OF OREGON, County 6k ~..o.oo.ioo o s
i A L I9LTE o Y EPE = o - p ~and
P rséné{b’, appeared _the. above .nameddegzaad . o T T i i who, being duly sworn, ;
e S e Ernadiie s I st each fo I;imsel{ andwno{‘otje‘v vic’tr the other, did say that the former is the
! b SRS Bk E el LA il L presider and . that: the' latter is. the

-sa0d ‘acknowledged  the foregoing instru- , . i T : ; §§cr§t_afy of ” P
T Sy ced e Rl " e L T reensleeny @ COrporation,
and :that the seal -affixed: to ‘the.foregoing instrument is'the corporate. seal
of said corporation and’that said instrument was signed ‘and sealed in be-
..half of said corporation. by authority, of its board of directors; and each of
V“th‘emﬂackno‘w’lgdggd said “instrument to be its “voluntary act and deed.
Before ‘mes "> vy TR - : :

A :ﬁ’}/ vqiuhtar}r act and_deed..

e

Tty o i B A LN (SEAL)
" Notary. Public for Orego: ) _ gz~ | .. Notary Publi¢ for. Oregon :
i My commission expires L2 L0975 My commission expires:
GRS 03.635 (1) All instruments c4 tracting to_convey. fee title to any veal Dproperty. at’s time more than 12 months from the date that the. instrément
is’ executed ‘and'the parties -are 'bound, shall be acknowledgzed,-in' the manner provided for acknowledgment ‘of deeds, by ‘the:conveyor of: the title to’ be con-
veyed. Such . instruments, or.a memorandum thereo hall be. recorded by the conveyer not later than.15 days after, the instrument is executed and the par-
ties arebound . thereby. M EHREN RN i bt B T e SRR : e s N
7' ORS:93.990(3} Violation of /ORS 93.636 is_punishable; pon - conviction, by a:fine of not more:

Ty

7. FORM NO, 23 — ACKNOWLEDGMENT.
¥ STEVENS-NESS LAW PUB. cO., PORTLAND, ORE.

STATE o;eﬁeegek,‘ S
» »(;‘ournty offgé . L . - T v SRS R
. BEIT REMEMBERED, That on this .~ ?ﬁéday of .. >, 7‘ 190

before m}e( the,undersigned, a Notary Public in and for said County and:State, personally appea}ed the within

. named’. b FEererCe  s0. . DOAE ... : :

known' to me' to be- the idehfical individual .. . .described” in and ‘who executed the Witizin instrument and
acknolv{edgﬁd 'trbwmg'_that:“‘.j He . executed the same freely and vohntarily, . ‘ :
e IN TESTIMONY WHEREOF, Lfhape hereur vand and affixed

d written.

R e s e

- My Commission exp;'res’.._ﬁ,,(,/...z./ R/
- STATE OF OREGON: ,COUN"FY OF KLAMATH: sz,
! l‘\er'c:by'cervl\ify that 'thé vy'i’lhin;msji»ru'm'én;t Wasr reéeivéc{ and ﬁ!éd féffck:ord’on the 2 8thday of.
. —September (AD, 1979 o 11:47  jipok. A ' '
S of. _ Deeds .= _on Page_23016 -
R R A Ch e P EIREaE o WML DA MILNE ntyl C
o peef00 0 W DyMILNE, Coupty Clerk,

St T T SR R LT B : oo s —— Deputy

N,

M., and duiy _re‘corrded in VoI M79_




