L '”I“heg ntor jrrevdcably,«,grantsr bargain
: ,».’KJr_(ama;th‘,Cpunty. 'Oreg'ojx;.‘jdescribVed ast il

<in t'x"tist}w‘ulh'vp;‘)\:\}érr of sale.»thé"proﬁérvty'ih

£ile +f

- thereof on
mC0unty;;Qﬁegon

Lot 20, LOMA LINDA ‘HET . dccording to the 'off‘i‘cia‘l';plat -
- iéev@f,tﬁé'Céuhtyvclerk‘offKlamath

escribed 'réallhp’rpperfy is not currently used for agricultural; timber or. ‘grazing purposes;
’ asements or privileges  riow “or-
plumbBing, lighting, - heating,  venti.
rw I ‘swnings, \/enefign‘ blinds, floor
ereafter. installed in ‘or ‘used in connection .
s - - gl B L L P : N
ENTYCRPye fiotcAriaan .
with interest  thereon according, to the terms. of a! promissofyZArnI::If?/g?-’*gvgn date he?ewifh, payable_f:_fh—e_— G
the grantor, prin_}:‘sal,énd interest -being payable-in monthly instelime, itsi of $
i 197 SR ' R i

! “andsingular ihe,‘n;’:ﬁq}iéhchces, tenements, hereditaments, rents, “issues, - profifs, ‘water righ
- hereafter belohgfng to, derived from ' or in enywisé,abperiaining‘ o' the abave described . premises,
lating; aim:br}diﬁon?ng[ refrigerating;’ watering and i‘rr‘igah'on‘ apparatus; equipment ‘and fixtures;
;. covering in-place ‘such ‘as wall- o-wall carpeting and_linoleum, shades and by
with! the above _-,de;qrjbed_'prem )
_ performance “of :eac|

1$:75,.000. 00

bensficiary or
TN ¢

-in’ appliances now of
5. including “all interest therein_ which the grantor: has; or ‘may. hes
f-the grantor herein confained. and. the payment of ‘the sum. of

- commencing

uch additional money, acquisition of the ‘nroperty by the beneffelary after default, any balance rematning in “the

cneficlary- to.the ‘grantor: or. others ;oveserve -account - shall -be credited - to: the “indebtedness, If 295 zuthorized ‘reserve - account
for. taxes, assessments, insurance premiums and- other charges - is not ° sufflcient” at any

the' grantor. shall ‘pas. the
en days after- such demand,
cit.:ta the principal of - the

:note: Or notes.. .

more-than one*note, ‘the beneficiary - may - credit pay

any- of said notes: or pars.of - any payment on- one note and .par tsoptlon-
*as the beneficlary 'may -elect, 7 o R fon secured herehy. . -
-and with’ the  trustee an, eneficiary

property conveyed by . this . trust .deed are

encunibrances ‘and’.that the grantor: will ‘and “his' helrs,
trators - shall’ warrant .and defend . his sald titie thereto -
all “persons whomsocver, R oL

- .- Should ‘the grantor faj) to ‘keep nng‘ of ‘the foregoing covenants, then the - -
beneficiary. may at its option carry out the joine, and all its expenditures there.
Jfor shall draw interest at the rate specified in the note, shali. be.repayable by
the . grantor. on demand -and-shall be secured by the lien of this -trust deed.- In
E ; =~ “this; connection, " the beneficiary. shall-have the Tight in its discretion to complete
: o T Lo any. improvements mage on said premises and .also to meake such repairs to said
;- . The. grantor covenants and agrees to pay- sald note according to’ the terms -property as in_ its-sole discretion it may - deem necessary or - advisable, .
thereof and, when due, alf taxes, assessments’ and - . .
..sald property; to .keep. said prop

The grantor ﬁxrther agrees to oBmply with all Iaws, ordinances, regulations,
_cedence over this trust deed; to ¢

govenants, conditions -and restrictions affecting said property; to pay all costa, -
fces and expenscs- of this: trust, Including .the cost of title search, as-well as
the ‘other costs andexpenses. of ' the lrustee ‘incurred In conmection with: or
in enforcing ‘this obligation, and trustee's and attorney's rees‘actun!ly Incurred;

pear in-and defend any. action or proceeding pur, ect the secur-

2.1 '
iciary ¥y ¥ h - - e i

to- replace ‘any. wor
days -after written
to remove or destroy ani
ted: on said - premises;” to- ke 8
hereatter .erected  upon - sald pro erty . in’ good ‘repair. and:
: eep “all buildings, ‘property
uousl.
to:time ‘require,.
sum - of- the:note: or. oblj 3
to:the bene-
< and.with

- -decured .by. this: trust deed, K pany . or:
ficlary, and ‘to deliver. the original Ppolicy .of -insurance  in. correct for
"approved loss payable’ clause; in:.favor of ‘the beneficiary attached -

“ premium. paid,: to . the- rincipaj - uginess of ;' the beneficinry - nt ‘Jeast
?m.een days . prior to. the effectf any - such’ policy . of. insurance. ;I
sald policy. o insurance:is not so tendered, the beneficlary: may. [n - jta own
discretion. obtain insurance for the benefit of. the beneficiary, - which Insurance
.gaul h!l:‘ non-cancelluble by the grantor:during the . full-term "of ithe policy thus
obtalned.: = PR : N . . x5

That ! for "the purpose of prosiding ‘regularly  Tor the! prompt. payment k(){ )l tuxes,

issr.ismenls, and - governmental charges lesled " or . assessed against. tie " sbove - described pro~
perty, and ' insurance . prensfum . while the ; indebtedness: secured hereby Is in- excess of 809,
of the:lesser. of the original. purchase price pald by the grantor. at . the time-the loan was

“made or. the beneficlary’s original appraisaj salue “of the property. at the time the loan:

was ;made, grantor wilj pay ‘to the beneficiary fn addition to the monthly payments of
principal a.ml~lmerestvpuynhlc under. the  terms of the :note “or obligation - secured herehy
on the date instaliments on: principal and: fnteresy are. payable an- amount equal“to 71 /12
of -the taxes, assessments, - and other chanves. due and payable w1 !
wlthin eaeh- succesding 12 months. and
- vesnect - Lo sahl” property - wlthin - cach & " Trust Deed Is: iy
effect: as . estimated and direeted Ny, ey Spay ctethe grantor
interest on ‘sald - amonis ar a rate not tess' than the blghest “rate mithortsed to b patl
by ‘banks on their e passbaok decounta mimgs § AT R | AT fese - than
165, tho rata of SMOnst padd abal) b Vo) Tntorent shall bo ; eomptitel oy the miprage
mottthly halasce: [ accont and shall ‘be palg parterty ta the granter by “creiditing
1o the ¢serow account the ament of the ihlerest due, e . N

'hile the grantor 13 to nay any and all tunes, assessments und . other charges Jey

ssed.amgasinst - sahy Propesty, -orany’ part thereof,  before " the same_ begin 10" bear

2 Alse 1o pay. premioms. en sl insurance  policies upon :sald -property, - guch pay.
ments are to he. made through the bencllelary, ng afvresaid,” The &rantor hereby authorizes
the: heneficiary- 1o pay ‘any and alltaxes, assessments” and “other charges Tevied ¢ Imposed
against: <abl property dn the AMOURtS -ag’ shown by the stutements lhcrcur'mmlsllmf,by the
eollector. of “such Aes, assessments ar other charges; ‘and 1! pay. the; lmur:uxcuv premlums
In the amounts- shown on the_ statements submitted by _the Insurance .earrlers or ‘thelr 1ep
resentatives and 1o withdraw the sums which' may“be” required - from the . reserve “account,
1t any,”established. for. that purpose, ‘The grantor “agrees iy no event. to hold. the beneficiary
respousilble for :fallure to hase” any ‘Insurance wrltten or . for any’ loss_or damage growl
out of a defect: In any’ Insurance pollcy, and the’ benefictary hereby - is autherized, In t

L
* under the' right of o fon, the  beneficia

Dayable with -

“TRrantor  shal} detnult In"the :ipayinent of any:indul

-broome due .and payable. : Upo: i
. Hciary may; at any time- without,. notice,’ eltheriin person, by. agent or by a re *

10 compromise and settle” with any insurance company- and to applyany. .-
ipts- upon the obligatlons” secured by this trust deed. In computing “the!
amount of - the indebtedness’ for - payment and satlsfactlon < in full or upon sale or  other

and to pay all
ney’s fees in a-

which. the' beneficiary
ficiary to. foreclose, tht:
deed. ™ B -
- = The beneficiary. will furnish ‘to.the grantor on written request therefor an
annual statement of account: but shall not, be obligated or required to:furnish
any: further- statements: of account, -7 ceEL e i
It is mutually-agreed tha i1 :
In’ the: event that ‘any "portion or all. of. said property shall be taken
.em] .4 .or. d shall- have
the right to commence, prosecule in its OWn name, nppear in or delend any ac-
ton: or ﬁ)mcocdlngn. or. (o mak acttlement fn connection with
auch taking and, if it.so elects, to require thay all or any portion of the money's
payable as compensation. for suchtaking, which are n excess of the amount-re.
quired.to pay ail-reasonable costs; . atlorney’s fees necessarily pafd
or Incurred. by, the grantor in- such praoceedings, ahall be paid to. the beneficiary
and applied: by it first upon any- rensonable costs and: ‘expenses’ and attorney's.
fees: by the beneficiary in such proceedings, and the
-Secured. hereby: and- the grantor ‘agrees,
i and execute. such instruments as ahalf
ainjag" such compensation, Promptly upon- the beneficiary’s

<Rl Av-any time and from time to time ' u N written request of the bege.
ficlary, “payment of . {ts fecs and presentation of this deed an the note. for ep-
dorsement (in- case offul} reconveyance, - for canceliation), without affecting the
Hability of A0 person” for. the payment o L the trustee may .
congent- to the making of any map ar pia JoIn In’ granting
ARy enacument - or crenting and. restrictfon thereen, (o ordinktion
oF Other ngreement” affeetlng. thi deed ar the they w ) teconvey,
without 'w Aveanty, all or any part of the property,. Fantee In any feconvey.
ance : may Im.lleu‘rlhcd‘n; the “person or persons legally “entitled thereto® . and
the recifils therein Of bhy “matters or, faots shall. be' tonclusive - r00f of: the
truthfulness  thereof, Trustee’ feestor any-of the services. In mf. paragraph
shall be §5.00, - - L pit o B A L T
As additlonal security, grantor:hereby assigns to hen
nce. of - these. trusts, all rents, frsucs,
perty affected: by this-deed ‘and of.a
secures
the:performance of any:agreciment horeunder,: &rantor shall have the rf h
leet: nll:auch rents, ‘issues,: royalties and profits camed prior to default a3 they
n:any: default by the grantor hereunder, the benes

ceiver to be-appolnted by a court, and without regard- to the adequacy of any

:'securlty for the. indebtedness hereby secured,. enter upon and. take possession of sl

sald° property, or any part.thereof, 'in its own name sue, for or otherwise collecs

the .rents, Issues and . profits, including those’ past’ due “and, unpaid, “and apply - :

the same,less costs ‘and expenses’ of oé)crallon and eollectlon,"lnc!udlng reason. :
able ‘attorney’s fees, upon:any indedtedness secured: hereby, and in such order’ -
as:the bencliclary may dctgrmlnc.‘» E R R : .




- The entering upon nnd taklng poanenlon of sald pmpcrty. “the ocollectlon |
' o! sach rents, {asues and profits or the procecds of fire.and other lnsurance pol-

Icles ‘or compensation or awards for any. takin
the application or release thereof, as’ atoresald,
rmglt ort notlce of" dcrnun hercundcr or lnva]ldate .any -act donc punumt lo
[ 1! notice. : - )

or. damago of the property, and

- 8. The grantor nhall notl!y bencﬂciary ln wrltlng of any u]e or con-
tract for sale of ‘the above described property and. furnish- beneticiary on a
form aupdglged it with such personal "Information. concerning ' the purchaser.as
would ordinarily be required of a new loan applicant and -shall pay benefidary

lia service chnrge. i

e, Time is ot the . essence of thls lnstrument. arxd upon defnult by the ;

or fn-performance of any

gr:rnmr in:payment of:any indebtedness secured herebf e LS
sums secured here m-

agreement - hereunder,” the  beneficiary may" declare- al

mediately due and payable by delivery to the trustee of written. notice of de'ault -

and- election - to-sell .the trust :property,: which ‘notice: trustee shall:cause: to be
duly filed for record. Upon delivery of said:notice of default and:election to sell,

. the beneficiary shall deposit with the trustee this trust-deed and all promissory -

notes .and documents -evidencing - expenditures  secured . hereby, whercupon "the

trustees shall fix the trme nnd place of ‘sale and glve notfce thereor as then

required by law. . -7 N

TAfter derault. and . any time pnor to lue dau be(ore the _ date set

by the Trustee for, the -Trustee's:. sale, | the . grantor. or - other - person
< privileged : may pay. the entire.: amount.. then:.due- under . this -trust - deed
the obligations secured thereby (including. costs -and -expenses actually incurred
in: enforcing " the. ‘terms of the: obligation -and - trustee’s “and .attorney's- fees
not - exceeding $50.00 -each):other ‘than such. portion . of the: principal. as would
not’.then .be due. had no. defauit occurrcd and  thereby cure.. _the .default.

"B, After the lapsc of such’time as mn) thcn be rcqulred by law followlng

the recordation . of ‘sald notice of .default and- giving of -said notice of sale, the
truatee shall sell sald property at:the time and: place fixed by him in sald. notice -

of sale, either as.a whole or.in separate parcels, and.in such order as he may"de-
termine, at public auction.to the highest bidder for cash, in-lawful money of;the
- United; States, . payable. at, the time of. sale. Trustee may. postpone sale:of all or

any, portion. of said property by public announcement at such:time.and place of

sale and ;- from tim time " thereafter: may :postpone..the : sale’ by publ!c an-

day of

shall not cure or. walve any de-::

and- .

SeptémBer3

- nouncement at the time ﬂxedws the pn:codlng ruronemmt. 'l'be trnm oS
~dellver. to the purchaser his'd in: form:as’ requl by ‘law, conveylag tbe g-':
perty : so:sold,” but” without ‘any oovenant or:warranty, exprees or lmpued.
‘recitals-.inthe deed. of - any -matters : or :facts - shall - be conclusive- proof of .
truthfulness thereof. Any person, excluding the trustee bul: In.ludlng t.be mnwr
nnd the beneﬂclary, may purchnse nt the:sale. .- 3

'9. When: the “Trustee - sells pursunnt to the" powm provided henln the
trustee’ shall - apply ' the pronecds of the t,rustees sale as .follows: (I) To
the . expenses of - the: sale of -the' trustee, and -a
reasonable- charge by the 'attorney,” (") To- the ~obligation” secured by the

" trust:-deed. % (3).'To' al} ' persons ~having ' recorded ' liens  subsequent’ to' the
fnterests’ of  the trustee in- the’ trust 'deed “as. their interests: appear In‘ the.
order. of "their priority. (4) The surplus, 'If any, to’ the grantor of ‘the trust
deed or to hlS successor In mterest enm.led to; such . surplns

RS [ BN For nnv reason permlttcd by law, the benefxclary may . from tun: to
time: app s to ‘any. trustee named herein, or to any ..
trum:e a hereunder. Upon such appointment and without con-
veyance to the successor trustee,.the lnttcr shall be vested with all title, powers
and dutles conferred upon any trustee herein named or appointed hereunder. Each
such .appointment and substitution shall be made by written instrument executed
by “the. beneficiary, contalning : reference to this trust: deed :and. its place. of
record, which, when’recorded .in-the office of the. county clerk or .recorder.of the
,counhy or.counties:in which- the property, Is situated, shall be mncluswe proof of
pruper appomtment of - the succeﬁsor trustee. 2

. ll Trustee accepts this tnm, when thls deed, duly execut.ed and :u:know-
ledged .is' made’ a: public record, as provided by law. The trustee.is not obligated
-to, notl!y any. party. hereto ‘of. pending sale. under any other deed of trust or of
.any, ‘action or; proceeding. in:which-the; grantor,. beneficiary or trustee ahall be a =
¥ unhss such action’ or..proceeding . is - brought by: the trust,ee. -

Thls du:d appllcs to,: lnures to the bcncm. of, and bindx all pzrv.le-',
;hercw thclr heirs, legatees” devisees =
assigns. The “term. *'beneficiary” shall. mean the holder and ouner lncludlng
ﬂledgee, of . the.-notesecured - herghy, whether or not named as a: beneficlary.

erein.: In:construing this- deed and whenever the context. so requires, the max.
culine ‘gender; includes the Iemlnlne and/or neuter, nnd '.he <mguhsr number in—
cludes thc plur:

19 79 bafore me. lha undersxgned cr:

jNolary Publ!c in cmd f'orl said counly cmd slale, ‘personally’ crppem-ed the within named._ ...

S HENDERSON AND- JEAI\J A

HENDERSON Husband and Wlfe

Nolury Pubhc for dregon ’

MY commlssxon BXPH'BS'

Grcmor LABEL

. s
V,KLAMATH FIRST FEDERAL SAVINGS
: AND LOAN ASSOCIATION :

Bensﬁcmry
Pecordmg Remm To"

KLAMATH FIRST FEDERAL SAVINGS
‘AND | LOAN ASSOCIATION

(Don-T use THIS
" SPACE;:
"“FOR ' RECORDING - :
INCOUN.T X
‘- TIES' WHERE

L USED,) o

1 certifﬂyﬂ that the :within‘instrument :
was- recelved for record on the . 28th:
219795
at:11:47; oclock A.. M., and re'*orded.
in ‘book:...M79.. . . on page23022:.
_ Record of Mortgques of scnd County.:

RESERVED

: Wltness my hcmd and secl of County :
B afﬁxed

W, D Milne
C'er:

: MM County

Depu:y,

Fee $7.00

BEQUEST FOR FUI.L RECONVEYANCE

To bo usod only whon obllqullom huvo boen puld

i Trusteo

The underslgned is the' legcﬂ owmner-and holder, of all. mdeh!ednass secured by the foreqomg trust- deed. All sums_secured by said trust deed
i hctve been fully. paid and satisfied.” You hereby are directed, on payment to you of any sums owing to you under. the terms of said trust deed or
pursuant. to statute, to cancel .all evidences’of indebtédness. sectred, by’ said trust; deed (which «re delivered: to you herewith- together with said -

oY, wilhout wurrcmty, 1o the" parties des:gnated by the terms: of suid {rust deed the ‘estate now: held by you under the .

Kk:mafh' First Federal ‘Se,'vinLgs:&_Loan Assdc?o‘iiom B‘eneﬁcior);ra ‘




