NOTE AND MORTGAGE

Pane =3G24 :

23

MONROE. PERRY:

DARCY}and ‘LORRAINE DARCY, .

Husband_ and Wife.
g by the Director of Veterans' Affairs,

e 8

‘Lot.ig;;m.sckgzo;mmi ADDITION TO
-plat thereof on- file inithe office of

. TOGETHER'WITH
- _property:

1973 Nashua 14 X .65’

t‘&gether with “the tenements, heriditaments, . rights, privileges,
th:.the:-premises;- electric . wiring -and fixtures; - furnace and
ventilating, water and irrigating systems; screens. doors; window
coverings, built-in stoves, ovens, electric¢ sinks, air conditioncrs.
installed in or on the premises; and any shrubbery;
replacements of any one or more of.the foregoing items.

land,. and all of the rents, issues,

/RIVER(PINE ESTATES;
the’ County. C

thep,:foll@l’cIMin'gf 'desctibé@ “mob i'];’e home,

flora;. or; timber now: growing: or
in”whole or in part, all of which. are hereby decl
and. profits of the ‘mortgagcd property: : R

3

pursuant 1o ORS 407.030, the follow-

nt&’xbiéi L

according:to”the official

lerk of Klamath County, Oregon.

i wflich is Firmly 'affi:::ed ‘to the -

¢ _ mobile home - Serial BN 369142F18151 - .

i

d appurtenances including roads and easements used in connection
heating system, water heaters, -.fuel. storage receptacles; plumbing.
shades and.blinds, shutters: cabinets, built-ins, linoleums and {floor.*
refrigerators, freezers. dishwashers; and all fixtures- now or hereafter
hereafter planted or growing thereon: and -any
ared to be appurtenant to the.

an

to secire the

).

. (s..A,Zé.V,JQQ.-.QO:: ‘

payment [ ’l‘wyénty-:Four Thousand. Seven:Hundr d’

R Dollars

nd /100

and Intcrest thereon, evidenced by the Iollqw!ng promissory note:

initial disbursement by ther State ‘of Oregon;

States at the office of the. Director. of Veterans' Affairs in

1 promise to pay to the STATE oF OREGON . THERE
~Dollars. (

at the rate of .. "
different interest rate .is established pursuant to ORS 407.072, principal an

.......... 3.

: 'Q.u;;..IhQLus.an.d.,.S.ey;enl..ﬂundned....qnid..;ﬁql..l.().o—.
SZ\!‘;JOQ.\OO—_ .

Tpercent :per annum ‘until such time as a
d interest to.be paid in Jawful money of the United
as follows: .

with Interest from the date of .

Salem, Oregon,

Qo mmoomom—=—=— and §.

208..00=:

5..208..00==x

pnth.; thereafter, plus

.8 Ecessive year
- ~and- advances shall be fully pa:
¢ Iprineipal. il T : Lik

‘on the premises'described in
id, such payments,t_o

The due date of the last payment shall be

R - In the event of transfer of ownership of the
o me‘balgnce,shnu draw, interest as prescribed 4by, (o}

prem

"Ijhis mote is. secured be a' mortgagé,

E

one/twelfth. of
the” mortgage,
be applied first as int
on or before

{ses or any part thereo
RS 407.070 from date of 5uch4t‘raxv'nstcr.

the terms of which.are made :‘xvpnrlbhe

..... —=—-"the ad valorem taxes for each
the principal, interest

‘and ‘continuing until the full amount of
the remainder on the

erest on the unpaid balance,

f, 1 will continue o be liable for payment and

S

reof. -

W e Do

sia et Klamath Falls, Oregoh....

o

L

septenber_.

1. 7§

Monroe Perry‘Darcy .
“ %{//ﬁ ol AL

F B
fSrraine Darcy

The mortgagor: or Subseddeni owner-may. pay: all or.any
“ipite MOTLEAEDT covenantz fhat he owix
trom encumbrance, that e will warrant and
covenant shall not be ex

the }u‘cu\lscs n fee
{ de

7 MORTGAGOR FURTHER CO
1. To pay all debts and moneys -
- 2" Not ‘to" permit the buildings |to becore ;vacant or un

* provements now. or herealter exlsung: to ‘keep  same
; accordance . with. any .agrecment made between .the

3..Not to permit_the cu
. 3. Not to permit the

ENANTS AND AGREES::
'sécured" Hei-eby; E 7

tting or_removal ot any

usc of ‘the ﬁrcmiﬁes: for any
5. 'Not to permit any tax, nssessment, len, ‘or; encumbrance
6. Mortgagee is authorized -to pay all real grope’ny"mxé
advances.to bear interest,as provided in.the note;
‘7. °To keep allvbuiléihg:s'uﬂéea.sihg‘ly insured during the arr
company or companie
policies with - receipts
insurance shall: be ke

showing: pay
pt in ‘force by 1

onil - same forever
tinguizned by torccloanre, but shall run w

occupiced: no

in - good re
partics - herelo;
timbe;,é.\'ccbl fo
objectionatlieor unldawul’ purpose;

s assessed’ agninst the

part oyi,thevl'oan‘at‘any time w;ithout penalty. pe

re {ree

Vh‘:as good righl.lo mortgage same. thm' the premises &
nd this

laime and demands of all persons. whomsoever, a

sﬁ\n\\c.
agatnst the ¢

1th the tand.

oval or demolishment of any. buildings or im-

t to permit .the rem N
lrl,conatruclion within a rcnsonablc time - in

pajr: to_complete:a

£ his own domestic use: not 10 commit or suffer any waste:

to gxist ut anyrnmc:— . L .
prcmls}:s l‘lﬂ(‘l a‘dd“‘smnc‘!o the principal, each of the
‘Ef' ‘by Iire”and sucﬁ other hazards in such
satisfactory:to the mortgagee: to deposit with the mortgagee all such

miums;: all such insurance sr}all be. made p.ayable to the mortgagee;:
of -foreclosure ~until the period of redempnon expires; 5L

ni'o'n”g‘ag'e.‘ aga'i‘hs't"lbé

el




DTS
s Do

hall be ‘en tled to all-compensation and "damag under ‘right of eminent d'ox;nain,’ or for ény sééurity volun
ed. same_to -be applied upo he, indebtednes: S : ) . E

lease or rent the byemiseé,‘or’ any par <'>zis‘ax‘ne, without written consent of the mortgagee;

To ‘p};)m'ptly ;mtify morfgagee in wf ing of'a transfer‘of owhexship of ‘the. premises or any part or interest in same, and 10
turnish a copy of’ the instrument “of transfer-to the mortgagee; a purchaser shall-pay interest as prescribed by. ORS. 407.070 on
all payments du{e‘Irom the datvej ofktraﬂnsfer; in alt ‘other‘respects»‘ this’ mortgage sh‘all re{najn in full force and effect, ;

The mortgagee may,. at his option, in case of defauit of the mortgagor,” perform same in whole ‘or in. part and an expenditures !

made in so doing including the emrloyment of ‘an, attorney to secure. compliance with the terms of the mortgage or the note shall

s~ draw interest. at.the rate .provided. In_lhe.note:and all_such ‘expenditures shall: be immediately repayable. by the mortgagor without
- :demand and shall ‘be 'secured by this mortgage. : R } . B 8 :

Default in- any of the covenants: or agreements herein contained or the expenditure. of any: portion of the loan for purposes
other than:those specified inithe application, except by ‘written. permission of - the mortgagee - given before the' expenditure is made, -
shall cause the entire indebtedness at the option of the mortgagee to -become immediately due and Payable without notice and this -
mortgage subject. to fore osure. oo T ; SR R Sl . : - - - :

o The failure of the mortgagee to. exercise any -options herein set. forth’ will not. constitute 'a .waiver of any right arising from a
breach’ of the covenants. Lo . . ) | | R T

In: case: foreclosure is:éommenced.vthe,morfgagor shall be liable; for. the: cost offa;title search, attorney fees, and all other costs
incurred inrconnection’ with . such. for_eclosurg.' B

.7 Upon”the ‘breach ‘of ‘any covenant of the’ mortgage, the mortgagec. shall have the right fo ‘enter ‘the premises, take possession.
collect the rents, issues and profits and apply same,- less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a. receiver to: collect .same. R o T . 2

B The coﬁehanis and . agreements herein shall extend to and be binding upon the heirs, executoi'é, adrhinistrators, successors  and
assigns of -the respective parties hereto. S L - R . . S C BB :

~It~!s'distinct]yﬁunderstood and “agreedthat ihlsj note’ and ‘mortgage are subject fo the provislons of Article XI-A of the Oregon
Constitution, 'ORS  407.010 to "407.210° and - any subsequent - amendments. thereto -and . to ' all “rules and regulations . which ' have been
issued or may hereaite;_,bvewissu_ed by ‘the D“,“"‘?"«‘,‘ qf_Vcte‘r:m_s‘ Affairs p rsvuant/il.qth.e,provisions of ORS 407.020. . . -
L ,WORDS:"The masculine shall be deemed to include’ the feminine and e slnéular the ‘plural’ where - such connotations . are
- _applicablehereip.; : o L ER S EIEL nl i SR e e DL - : .
: THE. MOBILE HOME DESCRIBED ON THE FACE OF THIS DOCUMENT IS A PORTION OF THE PROPERTY
! SECURED:BY: THIS: NOTE AND MORTGAGE. = IR et a0 T L

IN_WITNESS WHEREOF, The mortgagors have set’ their’ hands and. seal  this . day of _September. . 19.7.9°

-/’MMMJ—( /OM/MC‘ (Seai)

Monroe Perry’ Darcy ©-

(Seal)

f‘/ﬂﬁmwz/ AQMW (seaty

e M AT T "
“~Lorraine Darcy . ) ./

County o ... KLAMATH

! ‘Before me, a Notary 'Publric,

....I;orxaine....Daw‘y e i ... voluntary.
“-act'and deed. SRS - - : : : . s

s gy o . . .
. WITNESS’by. hénd"a.nd official seal the day and Yyear last abo

<),(/:z S

\ i Notary Pub\\c for Oregon

My yéomm 'ionr e:;pires ' 7/_]_9/9 ?
B L \\ N - N
MORTGAGE c
FERIE S T P. 22137

" FROM . : e i “TO Department of Veterans' Affairs’

' STATE, OF OREGON,

J¥ County:of ..

| certity that the within was received and duly recorded by me in nmath . . .County Rccords. Book of Mortgages,

: i

= ;//1/\/\146/‘-0\/)\/‘//’41(‘77//\,/ : v:‘~Df:pruty..

3lon the .. 28E husy or Septenber . 1979, REDMILNE - Klanathepny, Clrk .

. By —fl

o K"ljamath

i = After.recording.return to: S e
.- DEPARTMENT. OF VETERANS" AFFAIRS
General Services. Bullding -
Snlem, Oregon 97310
%l o B :

“Form L4 (Revi 3:71) i




