_THIS TRUST DEED, made this . Pday of - .. .—.S.epte.mbei: - B RSO R T Ry 4° N betweén:'

) asgrantor.'WilliamSisemore;astrustee,and

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION. a cdrporétionbrganited and existing under the laws of the
“ United States, as beneficiary; ' R TR ) ; - '
Lt e s . WITNESSETH: , : i

T The grantor irrevacably grants, bargains,: Séyll,s"vand c'ori\;é{rsltd the trustee, in trust, with power of sale, the property in

. Klamath .’County, Oregon, described as: ‘

T 0 1102 . 1st hadition
Lot 1, Block 4, Tract No. X9X, BLEY-WAS HEIGHTS4 in- the
County. of Klamath, :State of :Oregonu i . " - '

i.Tﬁis;dbcumentiiéfbeing'rérecofdédfﬁoﬁ

o gwhich said ‘described  real property ‘is not currently used for agricultural, fimber or . grazing purposes,
"= together with all’ and singular the “appurtenances, fenements, hereditaments, . rents, issuss, . profits, water rights,  easements ‘or privileges nrow or
"o hereafter. belonging to, - derived from or in anywise :appertaining ‘to the above described -premises, and ‘all ‘plumbing, lighting, heating, venti-
i . lating. air-conditioning, refrigerating, watering~and. irrigation spparatus, equipment ‘and fixtures, together with all. awnings, venstian blinds, floor
£57 covering [in- place such ‘a5 wall-to-wall carpetingand. linoleum, shades and builtin- appliances now or hereafter installed in or used in connection

with” the  above described premises. including - all - interest. therein which-the grantor has:or may hmwgﬁlw}amﬁ: ycuring

-y per‘?o‘rrgn'enée of ea(t):hoagrsemenf of -the grantor herein contained and the payment of "the sum’ of FIVE*HUNDREDANDNQ?IOO

a\_v(s;Z _..:} Dollars, wiih interest theréon according to iha:terms of .a -promissory” note of even. date herewith, payable. to the

‘beneficiary or order_and made by the greator, pringipal. and .inferest being payable in monthly instaliments cf $ 2.  commencing
Qctober. . 20: i9 59. _ Tl ,

- Thia trust deed shall further secure the payment of such additional money, aequisition of ‘the propesty by the beneficlary after default, any balance remaiaing n the
-7Zif any, as may:be loaned hereafter by’ the beneficlary to the grantor or others .’ reserve account. shail be credited to' the indebtedness. It any zuthorized reserve accoust
:; ‘having an interest:in the above described property, as may be evidenced by-a for taxes, 5, : 1 p and - other charges is not sufficlent at any
~ ‘note_or-notes. 1f the indebtedness secured by this. trust-deed Is evidenced by " time-for the payment of ‘such charges as they. become due, the grantor shall pay the
. more’ than one note, .ike beneficlary may credit payments received by it upon deficit to the beneficiary upon demand, and if pot paid within ten days after such demand,
any. of. said: notes or-part of any payment. on one mote and part on .aother,” the beneliciary mzy at lts option add the amonnt of such ceflcl: 1o the principal of ihe

as the beneficiary may elect: . obligation secured hereby.

The grantor hereby covenants to:and with the trusteé and the beneflcary Should the grantor fail to Leep any of the foregeing covenants, then the
herein that the said -premises and property conveyed by .this. trust deed  are beneficiary. tmay._ at its option-earry out the same, and all its expenditures there-
free and clear of - all encumbrances ;. and that “the - grantor will and his’ heirs, for shall draw interest at the rate specified in the note, shall be repayable by
executors - and | administrators shall - warraot and defend his: sald title thereto  'the grantor on demand and shall be secured by the liea of this trust deed. In
agalnst the-claims of ‘all persons - Whomsogever, g “this connection, the beneficiary shall have the right in its discretion to complete

v - apy Improvements made on said premises znd also 1o make sach repairs to said

;.7 . The grantor.covenants and .agrees to pay said note according to the terms property as in its sole discretion it may deem pecessary: or advisabic.
thereof and,:when ‘due,sall taxes, assessmenta and. other charges levied against -
sald property; to keep said property free from all encumbrances having pre- The grantor further agrees to comply with 2il laws, ordinances, regulations,
cedence over this trust deed; to:complete all buildings in course of construction covenant., conditions and restrictions affecting said properir: ts pay sll costs,
or hercalter constructed on said premises - within - six months  from the date fees and expenses of this trust. including the cost of title search,” as weil s3
hereof or the:date.construction is herealter commenced: to repair and restore the other costs and expenses of the trustee iccurred in connection with or
promptly and In - good workmanlike. manner ‘any_ building or improvement . on in enforcing this obligation, and trustee’s and Attorpes’s fees actually ineurred ;
sald property which may be damaged or destroyed and - par, when due, all to appear in and defend any actios or proceeding purporiing to affect the secar-
costs incurréd therefor; to: allow beneficiary -to iospect said property at all ity hereof or the rights or powers of the bepeficiary or trustee; ard 2o pay all
times during construction; to replace any work or materials :unsatistactory to cosis and expeases, including cost of esvidence of title nnd attoTzey's fees in B
beneficiary within - fifteen days alter written notice from beneficiary of such reaconable sum to be fized by the court -in, an¥ such astion or proceedicg i
fact; not to remove or destroy “i building or improvements now or hereafter which the beneficiary or trusiee ImA¥ appear and in asy suit brough: by bene-
constructed on said premises; to: keep all ildi: and impr 5 . nOw Or ficiary to foreciose this deed, and all said sums shall be secured by this iTust
hereafter erected .upon said property in good -repair-and to commit ‘or :suffer de=d -
no waste of sald premises: to seep (all buildings, property and improvements
now or hereafter erected on sald premises continuously lnsured against foss . The beneficiary will furnish to the graztor eg writtrn crquess therefor an
by fire or such other hazards ns the beneficiary may from time to. time reguire, annual statement of account but 3hall pot be otimaisd or required W fornislh
7ina‘sum not less than the original  principal: sum of the note:or obligation any further stxtements of accouat.
secured by this trust deed, in a. company-or companies acceptable -to the bene-
ticlary, lximd to deliv&r th]e original(policy (t)( i'x‘lsmi)ancee! i;z correct ?:xn sndd wi& It is mutually agreed that:
approved :loss  payable . clause in: favor of the beneficiary attac and - wi . SR . - ..

P mium pald, to the.principal -place of business of the beneficiary at least L .In the event that any portion or all of said properiy shall be taken
gltteen,days prior - to tge “effective- date of -any such policy of insurance. 1f under. the right of nain or ation, the beoeliciary aball have
2ald - policy - of - insurance is not ‘8o tendered, - the beneficiary - may in its cwn the right to commence, prosecute in its ¢wa wame, 3ppear I- OF defend acy ac-
discretion .obtain: insurance for the benefit of the beneficiary,  which iosurance tion or procecdings, or 0 make any compromise or settlement i copneclicn ﬂt.h
shall be . non-cancellable by the grantor. during the full .term ‘of ‘the policy thus such taking and, if it 0 ejects, 1o Teguife that 2ll Or a3y porten of the mozey's
obtained. . B - B R payable 2 compensetion for such taking. which zre in excess of the amount re-

B . : quired to pay all resconsble costs, expecses and attorey’s fees secessarily paid
© . .That_for.the purpose of providing  regularly for the prompt. payment of 21l taxes,  ©OF incurred by the graotor in such proceecingy, shall be paid to the bex

assessments, and govermmental charges levied or- assessed against the abote deseribed pro- - 2od spplied by it first mpon any reasomable cosis and expenses and attorsey?
perty and insurance premium while the. indebtedness secured hereby is in excess of SNG fees peccssarily paid or h‘."“"‘i:{;‘_“g beneficiary in such proceedinas. aad the
SF the Jesser of the original purchise price pald by the srantor at the time the loan was balance applied upon m&mdebt ess secared herebyD and the Eanior mgmed
made or the beneflclary’s original appralsal salue of the property al the time the laan 2% its own expcnst‘; 10 taie s::h actions and execute sueh instruments 48 shall
was_made, - grator will pay to- the beneficiary n - addithn to the monthly. payments of be neerssary ia o b L son, promptly upon. the beneficiary’s
principal and - tuterest _payable. under - the  fermus uf - the ‘nute or. ohligation ocured herrry | FEQuest. :

ot _the ‘date lostaliments on principal and intcrest- are payable an amount equal Se 1712 5 AT any ‘timoe and from time to time upon written request of the bese-

of -the Laxes, assessments, and - other’ charges duc amt payable with respect to sald preperty ficlary, payment of its fees aad presentation of this deed and the note for en-
within each - surceeding 12 monthis and- also 1 /36 of the insurance premium pavable with Jdorsement (in case of full recopveyance, for cancrilation), without alfecting the
respeet 1o mald ‘property within each  succeadlng three years whlle this Trust Dend 1s & liabilizy of any person for the payment of the lndebtedness, the trratec may (a)
effect ns  estimated -amd directed by the beneflclary. Beneficiary shall pay to-the granier consent to the making of any map or plat of asid property: (b) iviz la granting
Inicrest on.sald ameunts at a rate. not less than the highest rate authorizel to be paid any easement or creating agd restriction theteon, {c) join ia soy subordination
hy - banks “on - thelr open passhook accounts minusy S /1 ol 156, It such rate ts less than or other agrecment affecting this dend o the llen or charge hereof; (d) reconvey,
165, the tate of interest pabd ‘shall be 16%; Interest “shall be computed wn the awrsge without watranty, all or apy part of the property. The grantee in &ny reconvey-
monthly balance i the account and stull be pald yuasterly 1o the granter by eroditing ance may be described as the “person or persons legally entitled thereto™ and
“. to the escrow account the ameunt of the interest due. the recitals therein of any matlers or facty shall be conclusive proof of the

truthfulneas thereof. Truslec's. fees fof any of the services In s. paragraph

. : - shail be $5.00.

While the” grantor -is to’ pay. say and sl taves, assessments and other’ efarges Iadel 5 o
e st Sy o S e T e e e, 0 T comtmins advitiona) sccurity, grantor nereby aplens to tenelichusy gurng e
nlerext amd Al tn pay premiums on all” inurance policley upon. sal propesty, mch pay- od oY T !
menty ate 1o be male through the. benefictany, as aforesaid. The crantor Lereby authorizez g:,:ﬁn:‘r‘:f:ﬁdd‘;{,lah|:o$¢ u:;!v:.’,&::’{,gp::’- "ﬂdfﬁf‘igg."lﬁﬁf,ﬂd";f:rﬁ“' E:"'ll,!
the benefielary to-pay any amd &1l fages, assomments amd. other eharges - Ioled or dimposed ine performance of any u:vrﬂm-'n;. herrunder, grantor shall have the i ht’w ool
againtl safd groperty 1 1he amounla ar thown Ly the slatements therenf fummbhied by ibe fcct =il such rents, fasues, royaltics and ',,‘,'m, earned prior to d,g,“ﬁ as they
cotlectvr o1 such Lidey, assesments of other darges, amd to pay the Isurance premioms  hecome dure-and payable, "Upon any default by the grantor hereunder, the bene
in the amolnis shiown on ihe slatemnents suhmitted by the lmurasce carriers of thelr tep- fictary may at any. titne without notice, cither in person, by mgent or by a ro-
resentatiies and. 10 withdraw the sumi abich may be requitad from (he fesene sccoust, ceiver to be appointed by a coutl, and without regard-to the adequacy of any’
if any, established for_that purpese. The grantor agrees in s aent to hold the beneficiary security for the Indebtednres hereby secured, enter upon and take possessfon of
responsiible for. failure’ to ke any insurance writien or for ‘any loss o damage grosing’ | said property, or any part thereof, in lts own name sue for or otherwise collect
out of a defect in any insurance pelicy, and the beneficlary hereby fs-authorized, 7 the ©  the “rents, . Issucs” and. profits, including. those past due. and unpaid, and apply
event of any:hwss, to cotpromise and settle with any Insurance company and fo apply anv the same, less costs and. cxpemes 0f operation and’ collection, including reason-
such Insurarce receipts wpwn he ebiigations securnd by this trust dead.  In computing the

able attorney's fecs, upon Any:lndebtedness: secured hereby, a d 1
amount | of - the' imfebtedness for payment and . sathfsction 6 full or upon salc or ether rs the heneflciary ms)?odﬂcrgu ne. A . .e» i - n such order




< .77 4" The entering upon and taking posaession of aald property, the “collection
of :auch’rents, - issues and profits or the proceeds of fire and other

icies ‘or compensauon or awards for any taking or damage of the property, and
the application: or release thereof, as aforesald, shatl not cure or waive any de-
!mg:, orﬂnotlce of  default “hereunder or Invalidate any act done :pursuant to
such’ notice.- . SR H )

5. °The - grantor shall notity beneficiary in writing of any - sale' or con-
tract -for sale of the above described - property and  furnish = beneficiary on a
form supplied it with such personal Information concerning the purchaser as
would ordinarily be required of a new loan spplicant and shall pay beneficlary
a’ service charge. ‘ :

6. Time -is “of “the" essence of this Instrument and upon default by the
grantor in payment of any indebtedness secured herebf‘. or in performance of any
agreement hereunder,” the beneficiary ‘may - declare all: sums ‘secured’ hereby - im-
mediately. due and payable by delivery to the trustee of written notice of defauit
and ‘election.to sell the: trust property, which notice trustee shall cause to be
duly. filed for record. Upon delivery of said motice of default and election to sell,
the beneficiary shall deposit with the trustee this trust deed and all promissory
notes and documents -evidencing - expenditures : secured :hereby, . whereupon ~the
trustees shall:fix the time and place of sale and give notice thereof as then
required by law. b . : -

7. After default and any . time prior to. five days. before the date et
by . the  Trustee  for - the ' Trustee's  sale,
privileged may pay  the entire. amount then- due under ' this - trust deed and
the obligations secured thereby (including. costs and expcnses actuaily incurred
‘in enforcing the terms of “the obligation and trustec’s and: attorney's- fees
not exceeding $50.00 cach) .other  than, such’ portion . of the principal ns would
pot -then ibe due had nodefault oceurred :and- thereby. -cure the defauit.

8. After the lapae of. such time as may then berr}:‘q‘ulx"é'd by law following °

the recordation of said notice of default and:giving of :said . notice of snle, the
trustee shall sell.said property at the time and place fixed by him in said notice
of sale, either a5.2 whole or.in separate parcels, and.in such order as he may de-
“termine, at public auction to the highest bidder for cash, in-lawful money of the
Tnited States,. payable.at.the time of. sale. Trustee:may postpone sale of all-or
any -portion. of said property by public announcement at such time and place of
sale:and: from time- to .time thereafter -may postpone :the . sale:by- public. an-

STATE OF OREGON . i1 " -
[EE

" THIS IS TO CERTIFY that ‘on this Qﬂ bl
Notary: Public

‘day, of

in “omd, for- said

Trers

WILLARD L. BRITTON

h
{nsurance pol- -

the : grantor - or - other. person “so .

IN WI'I‘NESS WHEREOF said ’gfcinvtb‘r has 'hefeuiyltAo set his han and seal the da

_ September

county and - state, persondllf;app’ecn"ed the’ within 'nomed..

22453

nouncement at the time fixed :g the preceding pc;ae?onemant."rhe trustee ahall
deliver to the purchaser his deod in form. s requt by law, conveylng the ﬁ-
perty 80 sold,” but without any covenant or. warranty, express’ or implled. .
recitals in . the deed: of ‘any.matters or facts shall be coaclusive proof of the

truthfulness thereof. Any person, excluding the trustee but including the grantor
and: }he beneficiary, may: purchase at the sale.. :

. 9." When.the Trustee :sells pursuant:to the powers provided - herein,: the
trustee .shall apply the proceeds of the trustee’s sale ‘as follows: (1). To
the expenses of the sale | ding : the D of the trustee, and. a

. reasonable- charge by the -attorney., . (2) To the obligation -secured- by the
trust deed. - (3):.To -all “persons having  recorded liens  subsequent to the
interests .of the ‘trustee ‘in .the: trust deed - as. thelr. interests appear .in the
order ‘of their priority.- '({). The -surplus, 'if any, to the grantor of the trust
deed- or to his successor in ioterest entitied to such surplus. R

10." 'For any reason permitted by Iaw, the beneficiary may. from time to
time’ appoint a-successor.or ‘successors:to any trustee named herein, or. to any
successor .trustee appointed hereunder, Upon such appointment and without con-
veyance to. the successor trustee, the latter shall be vested with all title, powers
and duties: conferred upon any trustee herein named or appointed hercunder. Each
such appointment and substitution shall be made by written instrument executed
by the beneficinry, .containing refercnce to this trust- deed and its  place of
record, which, .when recorded {n.the office of the county. clerk or recorder of the
county or counties in which the property. is sltuated, shail be conclusive proof of
pruper appointment of - the successor. trustee, ; B

11. . Trustéc accepts this trust when this deed, duly exccuted and acknow-
ledged i3 made a public record, as provided by law. The trustee is not obligated
to nolil( any- party hercto.of . pending sale under any other deed of trust or.of
any action or proceeding in which the grantor, beneficiary or. trustee. shall be a
party . unless. such action: or proceeding {s . brought by: the trustee.

. 12. This. deed applies
hereto, their: heirs,: § . devisees, ad istrators, 3,
assigns. . The 'term ‘‘beneficiary” shall mean the holder and owner, including
pledzee, " of .the: note secured herehy,: whether or not named as a beneficiary.
herein.: In: construing this deed and whenever the context so requires, the mas:
culine -gender’ includes the feminine and/or neuter, and the singular number in-
cludes the plural.: © -0 oy s A - N

w;‘lnurelm the- benefit of, and binds 2l parties
t s an

d:year first above written.
é»//{ ...(SEAL)

..(SEAL)

19 79 - before me, the undersigned..a

li:pfﬁersb;uﬂ‘l'j;’,_knc;‘vm 1o be ti’xe identical individual.__ named in and who executed -the. foregoing  insirument and: acknowledged to me ' that

SN T ayecute

§iod

e TE A T

e

{ks"same freely and volunicxrili',fofthe' uses_and - purposes. therein expressed. L R

VTB'HMONY.:‘W E'REOF, 1 have her‘eunfé.sé‘t’.rﬂy ﬁé'md;cndrciﬁxed myl nofcxri 1>sécxl ‘;he day cmd yearlast ‘above - written.

A—

" Notary Public for Oregon -

My commission expires:

o’clock A ‘23 and recordad on-Page
in-Book M79 7 Records of _Mortgagaes

v .that, thz within instrumant a3

for record on the 1
79 11:00

19 ,a
23115

of satcd: County;

D. MILNE,,Cpunty Clerk"

Iy

PRV

 MDEXED.
A i ‘

‘1 certify that the within" instrument
*yras received for record on the 20Lh
19.79

223336, o'clock .. P M., and recerded

in _ﬂaook LM79 0 on page22452
"éR?"cord of Mortzages of said County.

"i‘\\\\“' "f"" "‘v.,‘}
"o AAISS Io,y&z;»,
N
e

TN edyy of September

W;tgess hy hand Vcnd seal of County

o VWm..DoMilne ...

7, By%/wuf w/\j/\/a";

; / Fee $7.00

am Sisemore, ... .., Trustee

: 'The ,ﬁnéérsigned is the legal owner and holder of all indebtednoss socurod by the foregoing trust-deed. - All sums secured by said trust deed
have been fully paid and satistied. You hereby are directed, on payment to.you ol any sums owing lo you under the terms of said trust deed or

pursuant to statute, to cancel all evidences of
trust deed) and. to’ reconvey, without warranty,
same.” 7 : . ;

indebtedness secured by scid trust. deed {which are delivered to-you herewith together with said
to the parties: designated by the terms of said trust deed the estate now held by you under the

Klamath First. Federal Savings & Loan Associsiion, Ben




