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'747 .+ MODIFICATION OF MORTGAGE

THIS AGREEMENT, made and entered into this 28TH day of ___September , 19 79
by and between GERALD A. RAINWATER and DONNA RAINWATER, husband and wife,

heremafter called the “Mortgagor”’, and WESTERN:BANK, Coos Bay, Oregon an Oregon banking corporation, herein-
after called the ““Mortgagee’: - :
WITNESSETH: On or about the — _22nd day of June .19_.78 , the Mortgagor(s) did

make, execute and deliver to the Mortgagee tgeir certain 1§l>‘gLom1.«'>501'y note in the sum of $_40,000. 00 | payable -
e mont
in mKS&a?y installments’ with interest :Jt. the rate of per annum. For the purpose of s«.cunng the payment

of  said promlssory note, the Mortgagor(s) did make, execute and deliver to the Mortgagee, thexr certain- mortgage
‘beanng date of June 22nd ,19_78 ', conveying to the Mortgagee therein named the following

described real property, sxtuate in the County of Kilamath , State of Oregon to-wit:

Lots 10 and. 11, ‘Block 61, BUENA VISTA ADDITION: TO THE CITY OF KLAMATH FALLS, in the
-.County of Klamath, State of Oregon, EXCEPTING THEREFROM .that portion of Lots 10 and 11,
Block 61, BUENA VISTA ADDITION TO:THE CITY OF KLAMATH FALLS, more particularly descrlbed
as follows: Beginning at a point that is South .70.00 feet- from the Northwest corner of
Lot.10; ‘thence continuing .South to the Southwest corner of Lot 10, a distance of 36.92
feet; thence Southeasterly 128.83 feet to the Southeast.corner of Lot 11; thence North
along the East line"of ‘said-Lot 11, a dlstance of 118:14 feet; thence West 100.00 feet
-to -the point of beglnnlng

“which morigage was duly recorded in the Records of Mortgages of said county and state.
- There is now due and owing upon the promissory note aforesaid, the principal sum of Forty Thousand and
no/lOOtha (3 40 000.00 ) DOLLARS,

Vtogether wnh accrued mterest thereon, and the Mortgagor(s) desire a modification of the terms of payment thereof, to

" which the Mortgagee is agreeable on the terms and conditions heremafter stated and not othervnse
. Now THEREFORE in consideration of the premxses and of the promises and agreements hereinafter contained,
the pa.rtles hereto do hereby agree that t.he balance now due and owmg on the promissory note heremabove described
. shall be and is payable in mﬁw mstallments of F‘ortv Thousand - and no/lOO ths
: ($_.40,000.00 ) DOLLARS each, _ plus
i pa able monthly of Interest
"interest/on the unpaid balance at the rate of 12.50 % per annum. The first installment shall be and is payable on

the 28th day of - :October , 19 79 , and a like installment on the 28th - day of each

month theteafter until the pnncnpal and interest are fully paid, except that the final payment of prmclpal and interest if
E not sooner paid, shall be due and payable on the 26th- day of January ,19. .80 . Ifany of

sald installments of elther principal or interest are not so paid, the enhre balance then owing shall, at.rthe option of the
Mortgagee or its successors in interest; become immediately due and payable wn.hout notice. ‘

- Except as herein modified in the manner and on the terms and conditions hereinabove stated the said promissory
note and ‘mortgage shall be and remain -in full force and effect with all the terms and conditions of which the
mortgagor(s) do agree to comply_in the same manner nnd to the same extcnt as though the prov:slons thereof were in -
all respects incorporated horein and made pan of this ngreome ot : R

IN WITNESS WHEREOF the Morn,u(,or(s) ha\lc hereunto set thei:: hand(s) and seal(s) and the Mortgagee has

caused these presents to be executed on |ts behulf by its duly nuthonzed mpresentahn. this da\ and )eur first herein-

Return to: o : /W“df/ /’ ”/f«j/'«a/,k,/ l’f**

erald ’”Ralnwatc1
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FORM NO. 23 — ACKNOWLEDGMENT
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' STATE OF OREGON,

‘ Coﬁntv of;.,KlaIﬂath ........................ V E ' o : - 23140

BEIT- REMEMBERED That on' this... .28th... . day of.. September . o 1979 i
o before me, the understgnea' a Notary Public in and for said County and State personally appeared the within
 named . ......;Gerald A. Rainwater a_qd_ml)_gpgav,,R‘a;nwg.;:_gw,ﬂ husband .and wife,

known: to mg ‘tyo be ‘the ‘identical mdzwdual S descnbed in and who executed the w:thm mst‘rument and
acknowledged to me that.. they . ..executed the same freely. and voluntarily.:
S A NAF . IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed

R oo ) my official seal the day and year last above written.

'.4‘@41«&’« ) el o il

- Notary Pubhc for Ore/%on
My Commtssxon expires. .. 2"9_ e e
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STATE OF OREGON,

-County of ...
before me appeared.

. ¥mkh to me péersonally known, who being

duly sworn, did say thatdﬁe, the said...........Shirlie A.. Ralnwater 3 ete s e e e
“is.the. ... Bmszdanixmﬁxbe;}thxxmxb( ......... Real Estate Loan:Qfficer .
rv}thxﬁemetm:y . of Hestern:Bank, Klamath. Falls: Branch
the: Wzthn}_*g&r‘zed Corpotatxon, ‘and that the seal affixed to said instrument i is the corporate seal of said Corpora-
txoq, vand tI}zat ‘the sald instrument was signed and sealed in behalf of said Corporation by authority of its Board
of Dxrectors ‘and... {" Shirlie.A.. Rainwater. ... .- . and. .
‘acknowledged saxd zhstrument to be the free act and deed of saxd Corporatxon :

: e IN: TESTIMONY WHEREOQF, I have: hereunto set my hand and seal

the day and year Iast above written.

Notary Pubhc for Otego
My g camﬂzissiqn expires... .. 2=9=82 "
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