Mi Dead Surlas. <~ o - S 4394 ‘G‘q/;zb

2 ,  74’747 e o TRUSTDEED :

A:Aday of ...

.- glrgntor,
, as rlxgtee,
and . Well: Fargo Realty Service. Inc., s Trustee , as Beheﬁciary‘;

: WITNESSETH:~ 7461

. Grantor 'ilrevocably grants, bargains, sells and conveys to {rustee in. trust, with power of sale, the property

in Klamat Céunty, Oregon, described. as: ) C -

Lot 12, Block 5 Klamath Country, in the County of Klamath,
State of Oregon,.as shown on Map filed in Book 20, Page 6 of
Maps, in the Office of the County Recorder of said County.

whichlsai'd described real property does not exceed three acres, together with all and singular the ter ts, heredi ts and ap-
purtenances and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the rents, issues and profits thereof
and ‘all. fixtures now or hereaiter attached to or used in connection with said real estate,’ ’

FOR THE PURPOSE OF SECURING PERFORMANCE: of each agreement of grantor h;rein contained and payment of the
o ot Three thousand eight hundred fifty two dollars 2 inty. eig

thereon according to the terms of a promissory note ol even date herewith, paya

‘ final payment of principal and interest hereol, it not sooner paid, to be due and payable

To protect the security of this trust deed, grantor agrees: endorsement (in case ot full reconveyance, lor cancellation), without aflectind
1. To protect, presesve and rmaintain said - propesty ‘in condition the liability of any person for. the payment of the indebiedness, trustee may
d. H idi i ;

and’ repair; not (o ren or h any g or imp ¢ thereon; (a) consent to the making of any map or plat of. said property; {b) join in
not to commit or permit any waste of said property.

i ment or creating. any restriction -thercon; (c) “join in.any
2..To complecte or .restore promptly "and in good and ‘workmanlike

ther agreement afiecting - this deed or the lien or . charge
manner any building or improvement which may be' constructed, damaged or thereof; (d) reconvey, without® warranty, all or any part of the property. The
Testroyed thereon, and. pay when due all. costs incursed therelor. - grantee in_any . reconveyance may be described as the “'person or persons

. 3. To comply with all' laws, ordinances, regulations, covenants, condi- degally. e'nh.tled thereto,””” and the recitals therein of any matters or lacts shall
tions and restrictions. aflecting said property; il the b ficiary 50 requests, (o be c e proof of ‘the truthlulness thereof. Trustee's lees for any of the
o services y(r))enhoned in this paragraph shall be not less than $5.

join.in executing such financing statements pursuant to the Uniform Commer- .
cial Code as the bencficiary may require .and to pay lor filing same . in the . 10 Upon any detault by grantor hereunder, beneficiary may at any
proper public ollice or oflices, as el a5 the cost of all lien searches made time ' without : notice, either in persom, by .agent or by a-receiver lo be ap-
by fling olficers or scarching agencies as may be deemed desirable by the pointed by a courf, and without regard to the adequacy of any security  for
beneficiary. ) . N E - the indebtedness: hereby secured, enter upon and take possession of said prop-
7 Fo provide and continuously ymaintain insurance on_the buildings erty. or any part thereol, in its own name su¢ for or otherwise collect the rents,
now or hercalter erected on the said premises against loss or damage by fire | i3sues and prolits, including those past due and unpaid, and apply the same,
and . such other hazards as the bencficiary may from time 1o time require, in less_cos(s and expenses ol operation and collection, including reasonable attor-
- . ney's {ees upon any indebtedness sccured hereby, and in such order as bene-
‘an ‘amount. not less than 3 iveeniy written in ficiary may determine.
pani table to the jary, with loss payable to the latter; all _11. The entering upon and taking = possession of said property, the
policies ol insurance shall be delivered fo the beneficiary. as soon a3 insured; - collection ol such rents, issucs _and profits, or the proceeds of fire and other
if the grantor shall lail lor any reason fo- procure any such insurance and to . insurance policies or compensation or awards lor any taking or damage ol the
deliver said policics to.-the beneficiary at least filteen days prior to the expira- " Property. and_the applicafion or release thereol as aloresaid, shall mot cure or..
fion of -any policy ol insurance now OFf “herealter placed on - said -buildings, waive any default or notice of delavlt hereunder or invalidate any act done
the beneficiary .may _procure the same at grantor’s _eipense. The - amount pursuant _to such notice. . -
collected ‘under any fire or other insurance. policy may be applied -by benefi- 12. Upon default by grantor in payment ol any indebtedness secured
ciary upon any indebtedness secured hereby and in such order -as beneficiary hereby or in his periormance of any agreement hereunder, the beneliciary may
may determine, or at option of beneficiary the entire amount 30 collected, or - drcln!e_all sums.stcured_ hereby immediately due and payable. In such an event
any part_thereof, may be released to grantor. Such application of Selease shall beneliciary. at. his_clection may proceed 10 Joreclose this trust deed in equily
ot cure ‘or waive any delault or notice of delault hereunder or tnvalidate any = Aas a mortgage in the “manner provided by law for mortgage foreclosures or
act done pursuant fo such notice. - . L d;'recll the trustee ’:o tl,orcc,l.o_se this uhu!l deed b£ nld"u:isz-menf and sale. Ln
- H +. nics” lien d -t ay  all the latter _u':nt_ the bencliciary or the trustee shal. execute and. cause to be
S oot ”‘datglr:rmc.;le:lg‘::ethlzf'?ﬂ;;“2:7’;8lef’iad ':rsa:::;se; .fpoyn or recorded his written notice of default and his election to sell the said described
against : said  property belore any part of such taxes, assessments and other, ';” plr'operly to satisly . the obligations secured ' hereby, whercupon the trustee
charges become past due or delinquent and promptly deliver receipts therefor b ‘_" '; the “:ge ar}d place ol sale, give notice thercol ‘as then required by
¢o beneliciary: should the grantor 1ail to make payment of any taxes, sssess- 2-';7 o proceed to foreclose this trust deed in the manner provided in ORS
insurance premiums, liens or other chardes payable by grantor, either - to. 56. . .
by direct payment oOf by _providing beneliciary with tunds with which fo- 13. Alter default at any time prior to five days belore the date set by
make such payment, Leneliciary may, at its option, make payment thereof, the trustee for the trustee’s sale, the grantor or other person so privileged by
and the amount so_paid, with interest at the rate sef forth in the note secured ORS 86.760, may pay to the b ticiary. or his s in interest, respec-
hereby, il e obligations described .in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust deed, and. become a part ot the debt secured by ‘this obligation secured thereby (including costs and expenscs actually incurred in
trust deed, without wajver of any rights arising from breach ol ‘any of the enforcing. the terms of the obligation and trustee’s and attorney’s fees not ex-—
covenants hereof and for such payments, with interest as aforesaid, the prop- ceeding $50 each) other. than such portion of the principal as would not then
~ erty : hereinbefore described, as well as nd be due had no defsult occurred, and thereby cure the default, in which event
sarme “extent that they igati 1 ,nl'l_ :{_oteclosure proceedings shall be dismissed by the trustee.

1 14. Otherwise. the sale shall be held on the date and at ‘the time and
out notice, and . the nonpa ment ‘ N s a .
render all’ sums securedpb’;’ this trust deed immediately due and payable and place designated in_the notice of sale. The trustec may sell said property either
constitute a breach of this trust deed. in one parcel or_in separate parcels’ and shall sell the parcel or parcels at
6.:To pay' all costs, lees and expenses ol this trust including the cost a:"c;;c’; f-‘:, ”': hr'ﬁh“‘ 2;:“" {:" ;a:;'-"’"lyab" at the time ol sale. Trustee
of  title search as well as the other costs and expenses of the trustee ;ncu!re'd i‘h‘: proep‘er:;' soo weldfmbrutaf:{”:o:" f'iny ':o‘:;r:n:“o:e?‘:"’:gn‘?? :‘:;r:;n;:’i‘;s
n connrchlo-n_u’ﬂh :; in enforcing this-obligation, and trustee’s and aftorncy 3 plied. The ¥ tale in' the deed of any matters 1 fact shall be .conclus;ve ‘proof
!"s'“t‘,‘"alfo";c:;::ar'in and defend any action or proceeding purporting 1o of -the truthfulness r{n'reoi. Any  person, excluding the trustec, but including
aflect the securily rights s of beneficiary or frustee; and in any suit, the grar;l;r :;:: be';ehi""" ;?ay purchas: at the sa{e. . hesei
H It jary or trustee may appear, including . en trustee sells pursuant o the powers provided herein, trustee
any suit for 1 e Y e eapenses, in- . hell apply the. proceeds of sale 1o payment of (1) the expenses of sale, in-
cluding evidence Tary” attorney's lees; the cluding the cormpensation ol_rhz trustee and a reasonsable charge by trustee’s
Smount ol attorne: H B 1 all cases shall be attorney, (2) to the obligation secured by the trust deed, (3) to_all persons
fived by the ¢trial court and in om -any judgment or having "'cofd'.d Jicns subsequent Lo the inferest of the trustee in the trust
i i the trial court, grantor lurther adeees 10 [oF o At the, ap- dred a3 their infcrests may appear 0 the order of their priority and (4) the
pellate coutt ahall adjudge reasonable ax.the DLeneficiary’s or (rustee’s atéor- ""l‘,’ul. it any, to the grantor or fo his successor in interest entitled to such
ney‘a fees on stnch appeal, : s plus, ) k . )
1t is mutually adreod thats . ) . 16, For any teasen permitind by law beneliciary may from time o
8. In th cent that L ortion or all ol said property ah 1 Be taken Lo appRiint a successor or arccersors (o any truster named hetein or 10 ANy
g . In_ the event.thar any f ) e perEy e have th e tustee appointed heteunder. Upon such appointiment, - and * without
under the right of omain O all ation, beneficiary o oo the.  conveyance (o, the ‘succesar (rusice. ihe tmtter shall be vested with all fitle.
o S S I har o) oy rocien Pl (1 MO KNS L ey ond e herein, mamed o1 "appoinied
pensation o . e o itorney's fees necessarily paid of hereunder. Each such appointment - and ' substitution shall be made by written
;:’.nm’r‘dagy"::::for e;:o:u’c' e shall ?" pdl;‘d to bcne‘ﬁ’c;afy and instrument cxecuted: by beneliciary, containing  relerence to this 1rust deed
applied by it first upon any remonable costs and expenses and mttornry’s feex, ‘a-';f,&";'pg':o,‘:;"’;ﬁo;z' :‘h’d:'. when recorded o ;.h!h olfice °f .”." .?""{:;
P in the trial and appellate courts, O esearily gaid or incureed by benes Qi pe conclusive e Y e countjes in which t 'uﬁgg:g"-‘:""‘ .
ficiary in such proceedings, amd the balance applied upon (he indebtedness ? Nt P of. proper appomntment o e & *3 Tus .
A 17. Teuster necepta’ this: feust when this. deed, dul crecuted and

Belmyd Nerehy:-and grantor agrees, at its cnen ergiopae, o (ake nuch actront R . e feo " . ¥ H

and esecute T ek inatruments as-ahall be peceaaty in obtaining auch com- achnowledded i wade a public 1ecotd as 13"" ided by, Iaw. Trustee i

provation, promptly upon beneficiary’s request. . obligated 1o metify any patfy hereto of peintind wnle umder any other deed of

N N L fime (0 time wpon wiitten request ol bene- trust or ol any action or. proeceeding an whivch grantor, beneliciary of trustee
9. At any time and Lon ! ! 4 e b a pearty unless auch action or prcvending i Beought Dy (ruastee.

ficiary, payment of its leex and presentation of thiv deed and (he nate for
The grantor covenists and agrees to and with the beneficiary and those claiming under-him, that he 'is law-
fully “seized in fee simple of said described real property and has a valid, unencumbered title thereto

13O1E: .The Truar Deed Ad provides that the trustee hereunder must be’ either on ‘attotney, who i+ on octive . member” of the Oregon Siate Bar, o bonk, trust company
ot saeings. ond loan ossociation outhorized to do business under ‘the laws of Oregon of the United States, of 0 title insuronce compony cuthotized 1o insure htle 1o

real property of this siate, iy subsidiorics,. offilictes,.ogents ot bronches.,
. 7(/é/ =0/ &0




-.-and that he will warrant and forever defend the same against all persons whomsoever.

The. grantor warrants that the proceeds of the loan represented by the above described note and this trust. deed are:
(a)* primarily for grantor's personal, family, household or agricultural purposes (see. Important Notice below),
SO XS RHE AN ML KO K KRR S X R X K ReX® R QIO e NI PO ST K MO, MO HIRAL
X e : iy
This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators,
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee of the
contract secured hereby, whether or not named as a beneficiary herein. In constmxng this deed and whenever the context =o requires, the
line g includes the feminine and the neuter, and the singul includes the plural.

o~

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} i~ " - ﬂu"/(ﬂ/ J( A cf-/

not - applicable; if warranty (s) is opplicable and the beneficiary Is a creditor

. or. such ‘word. is defined in the Truth-in-Lending - Act and Regulation  Z, the David J. %nhOff / - e

" ‘beneficiary MUST comply with the Act and Regulation by making required V“’! Zl@"\’nod_/ Z[)«‘/_ //‘//

disclosures;. for this purpose, if this instrument Is to be a FIRST lien to finance D ki W h & 4 o
the ‘purchase . of a dwelling, vse: Stevens-Ness Form-No. 1305 ‘or equivalent; i onna‘J. yn O ';//

if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or

quivalent. . If pli with -the  Act not uquured dnsregnrd this . notice.

IN WITNESS WHEREOF, said grantor has hereuqto set hiS ha d the day and year first atywntten.

: {If the signer of the obove is a corporation,
vse the form of acknowledament opposite.)
: . (ORS 93.. 490)

STATE OF OREGON, : . : i STATE OF OREGON, County of.... Dss.
Clackamas = g : T 19
June.-26 1979 ) : Personally appeared and

d . ' who, being duly swérn,
each for himself and not one for the other, did say that the former is the

. Pr ident and that the latter is the

County of

Personally appeared the above
r3avu*,_;[ b vnl‘off f..Ponna J. l'-’vnlxo ff

.secretary of

a' corporation,
- and that the seal aifixed to the loregoing instrument is the corporate seal
Y Belor : E . of said corporation and. that said instrument was signed and sealed in be-
(OFFICIAL - LT . - half of said corporation by authority of its board of directors; and each of
y 7/‘_ e 4 - them acknowledged said ms!rument to be its voluntary act - and deed.

Yot~ - Before me: :

Not&ry..PubI:c for Oregon . .
: o Q (OFFICIAL
~ MYrcomssnon expires: . 3/5/83 . Notary: Public for Oregon SEAL)

My commission expires:

5
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Witness my hand. and seal of'
a

I certify that the within
County affixed,

ment’ was received for record on the

L.kst.day of

i

Couhty of ...
144

Hn. D Milne
___Courity Clerk

§75 E. Grasn Sirest
Pasadena, OA §116L,
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STATE OF OREGON
‘i

Wil

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations hava been pald.

Trustoo

The undersigned is ihe legal owner and holder of .ull indebtedness secured by the loregom-9 trust deed. All sums secured by said
trust deed "have been fully paid and satisfied. You hareby are directed, on payment fo you of sny sums owing to you under the terms of
said trust deed or pursuant to statute, fo cancel all evidences of indebtedness secured by said. trust deed (which. are delivered to you
: ‘hcrnwuh together with s'ud trust deed) and 1o reconvey, without warranty, to. the parhcs dcs:gnn{ed by {ho terms of said trust deed the

estate now held by you undcr the same. hlml rcccnvayancc and 1 s to . . -

: ::DATED:. SRR R A ‘19

Beneficiary

Do not_lose ‘or_destioy this Trust Deed OR THE NOTE ‘which It secures. Both must:be dalivered 1o tha trustes for lon befors will be mode.




