.- FORM, No. 881—Oregon Trust DaedSerics. .

- THIS TRUST DEED, made this.. . 5th. . : o e 9. between

..Debra Anne Paxton,. A Single.Woman * i ., as Grantor,
~..Lransamerica itle Insurance Co,. . ... - - S . , as Trustee,
and | e ;&ggézfﬁg?a,.C_orgg,§g£1cg¥ﬁas§._;‘zrl%ste;:as Beneficiary,
‘Grantor irrevocably granits, ‘bargains] sells“and conveys to trustee in trust,

in o Klamathoo 5o County, Oregon; described as:=+ """ 3% vi oot .powinz:

with power of sale, the ﬁroperty

' Lot44 1nB1c0k241nOregonShore s Subd1v1$1on - Um.t ZTract Num-ber' 1113,'
as shown on the map filéd ‘on December 9, 1977 in Volume 21, Page 20 of maps
in the office of the county recorder of said county. '

which ‘said described real property . 'does not e,\:’c_eed three aéres, together with all ‘and singular ‘the tenements, hereditaments and ap-
purtenances and all other rights thereurto belonging or in anywise. now or hereafter appertaining, and the rents, issues and profits thereof
and. all fixtures now or herealter attached to or.used int connection with said real estate, : - = S

! FOR THE PURPOSE OF .?ECURI_NG"PERFORMAIYCE of each-agreement .of "grantor- herein - coritained and payment of the
mm o Four thousand nine hundred and ninty one dollars and fivewnts Dollars, with interest
thereon according to the terms of a promissory notcAo_l ecven date Ilcrutﬁllr, payable .10 beneficiary. or ‘order and rnade by grantor, the
final payment of principal and interest hereol, il not sooner paid, to be due and payable.. . .o o0 G e

To protéct the security of this trust deed, grantor agrees: : cndor_sen_u_:nl (in case of tull reconveyance, lor cancellnation), without affecting
1 1. To protect, preserve:and - maintuin said - property in good condition the liability of any person dor the payment of the indebtedness, trustee may
and repair; not to remove or demolish any building or improvement thereon; T(a) consent to the making of any map or plat ot said property; (b) join in
not to commit or permit any waste of said property. - i . “grantind any easement or creatind any restriction thereon; (c) join in any
2. To 'complete . or restore . promptly and . in food:.and “workmanlike. ~3subordination or other afreement _affecting this .deed or the lien or charge
manner any . building or improvement which may be constructed, damaged or . thereol; (d) reconvey, without warranty, all or any part of the property. The
destroyed thereon, and pay when due all costs incurred therclor. : Grantee inany - reconveyance may be described as the “person or persons
3. To comply with all laws, ordi r Lt enants, condi- legally entitled thereto,” and the recitals therein of any matters or facts shall
tions and restrictions affecting said property; if the beneficiary so requests, to " be. conclusive prool of - the truthiulness thereol, Trustoe's lees for any of the
join j ing such financing statements pursuant fo the Uniform Conuner. . 'services mentioned in this pacagraph shall be not less than $5.
cial Code as the beneficiary may require and to pay lor filing samne in the i 10. Upon any detault by grantor. hereunder, beneticiary may at any-
proper public’ oflice or offices, as well as the cost of all lien searches made time. without notice, either in person, by. agent or by a receiver to be ap-
by filing olficers or: searching agencies as may be deemed desirable by the  pointed by a court, and without regard to the adequicy of any security lfor
beneficiary-. the indebtedness hereby secured, .enter upon and take possession of ‘said prop-
B 4. To :provide and continuously maintain insurance on the buildings erty or any part thercol, in its own name sue for or otherwise collect the rents,
now or herealter .crected on the said premises againat loss or damage by, fire. | Ssites and prolits, including those past.due and unpaid., and apply the same,
and such other h. is as_the b fictary may Irom time to. tinie require, in Iess»cost: and expenses of operation and collection, including reasonnble attor
N < : ney’s fees upon any indebtedness ‘secured: hereby, and in such order as bere-
an amount not less than § ) L L, written in . biciary may determine.
companies - acceptable to the beneficiary, with loss payable ‘to the latter; all .. .. . 11. The entering .upon and- taking possession of said property, the
policies -of- insurance shall be delivered to the beneficiary as soon as insured;  collection of such. rents, issues and prolits, or the proceeds of tire and other
i the gramtor shall fail for any reason 10 procure any such insurance and to'  instrance policies of compensation or awards for ‘any taking or damage of the
deliver ‘said policies to the beneficiary at least filteen days prior to the expira: "*. property, and: the application ‘or relcase: thereot as aloresaid, shall not cure or
tion of any policy -of insurance -now or herealfter placed on ‘said buildings, - waive ‘any . delaulr or. notice ol default_hereunder or invalidate any’ act done
the beneficiary  may - procure the same at grantor's’ expense. -The  arount - pursuant to such notice, : .
collected under any fice or other insurance policy may be applied by benefi- ‘ 12, Upon'default by grantor 'in payment of any indebtedness secured
ciary upon any indehtedness secured hereby and in such order as beneficiary ' hereby or in his perlormance of any agreement hereunder, the beneliciary may
may determine, or at option of beneficiary - the entire amount so collected, or declare all sumns secured hereby immediately due and payable. In such an event
any part thereol, may be released to grantor. Such application or release shall - beneliciary at his election may proceed 10 foreclose this trust ‘deed in equity

not cure or waive any default or notice of default hereunder or invalidate any as a mortgage in the manner Pprovi for mortgage foreclosures or
act done pursuant 1o such notice. dI:recIt the  trustee hto foreclose this trust deed by - advertisement _and sale. In
3 x . emises free from -mechanics. liens ‘and to bay all the latter event the beneficiary or the trustee shall execute and cause fo be
taxes, aSSseZ;?nﬂ::spa,s:;do&r" C’:large’s that may be levied or assessed J’,,g,, or recorded his written _notice of default” and his election to sell the said described
against “said property belore any part of such taxes, assessments -and other ’;""ll p’."f"';)'" fo satisly. v K d hereby, whereupon the trustee
charges become past due or delinquent and promptly deliver reccipts therefor - Shall "dx fhe time and place of sale, give notice thercol as then ‘required by
fo beneliciary; should the grantor lail to make. pnyment of any tases, assess- - 7;5' ﬂ?;'}‘;’s fo loreclose this trust deed in the manner provided in ORS
ments, “insurance premiums, liens or other charges payable by grantor, cither - fo 86.795. . B
by direct payment or by providing beneficiary with’ funds with which to 13. Alter delauglt at any time prior to five days belore the date set by
make ‘such  payment, . beneficiary may, at its option, 'make payment thereol, the trustee for the: trustee's sale, the grantor or other person sa privileged by
and the amount so paid, with interest at the rate set-lorth in the note secured ORS 86.760, may pay. to the beneficiary or his successors in interest,
hereby, together with the cbligations described in paragraphs 6 and 7 of this tively, the entire amount then due under
trust deed, shall be added to and become a part of the debt secured by this obligation “secured thereb {including cost
trust deed, without ‘waiver of any rights arising from breach of any of the | enlorcing the terms of ‘the obligation and trustee’s and attorney’s fees nor ex-
covenants_ hereof ‘and for such payments, with interest as aforesaid, the prop- ceeding $50 each) other than such portion of the principal as would not then
erty . hereinbefore described, as well as the grantor, 'shall be bound to the . be due had no default_occurred, and thereby cure the delault, in which event
same extent that they are-bound for the  pay of ‘the obligati herein all foreclosure pr di shall be d d by the trustee.
described, and all such ts shall be i diately due and payable with." " . N
out notice, and the nan;a;ment thereof shall, at the option of the beneficiary, 14 Other_w:se, the sale shall be held on the date and_at the tire_and
render all sums secured by this trust deed immediately due and payable and ... place designated in the notice of sale. The trustee may sell said property -either
constitute a breach of this frust deed.: - : S s [ inone parcel or i separate. parcels and shall sell the parcel or parcels at
6. To 'pay . all costs, iees ‘and ‘expenses: of this trust inciuding'(he cost " a;:c;;og ,"-0 the h'ﬁheﬂ b;,dd" for dcash._pa_vable at .the time of sale. Trustee
of title search-as well as the other costs.and expenses of the. trustee incurred ?},2 p,;p,,‘,f;l "t‘;,' ‘sopl!dmgfn a-s:i‘;/hl;(sn Z;‘{i ,:m{ﬁ:,':,,a so,' tz‘::::-,;’:’ :?;re(;gné:‘:’nnﬁ
foes et it or In.enlorcing this obligation, .and trustec’s and atrorney's . [ {ht Property o sold the deed of any matters o lact shall be conclusive proof
ally appear";nk and” detend any action of proceeding purporting 16 :)'f the r’rurhllgnbess ;!re_reol. Any perion, excluding the trustee, but including
aflect ‘the security rights or powers of beneficiary or trustee; and in any suit. € gm:};r a’,’h ":"’ "i""’(' oy pusc ase ""h'h" sale. - hered
action or proceeding in which the beneficiary or ‘trustee may appear, including hatl 7 h'" r"’«'f *’l e 7"’5"‘"" N © the 70“ ers provided ue;n. Irustee
any ‘suit for the loreclosure. of this deed, to pay all costs and expenses, in- 5’ "‘d_ “Fl’h)’-‘ < P“"C“t_ S OIS";.C 1o ﬂ-’-l)m;drzt 0l. (1) the expenses of sale, in-
cluding -evidence of title and the beneficiary's or frustee’s attorney’s fees; the - - cluding i ;rzcompezsﬂ ’g;’. of the "“i:‘;"b‘" h"’ reasonable charfe by trustee’s
amount ‘of attorney’s lees mentioned in.this paragraph 7 in all cases shall be ;‘”?."’"-" f'iﬂ';’ ,’ e o 'f'""“’" secur Y, the trust deed, (5) to all persons
fixed by the trial court and in the event of an appeal from any. judgment or ravingd - recorded “liens subsequent o the interest of the frustre in the trust
decree of -the tiial court, grantor lurfher agdrees’ tn pay such sum.ax the ape deed as f""’""""’"" ".'a»" appear in the onler of fheir priosity and (43 the
pellata court _ahall _adjudde reasonable. as the Deneficiary’s or trustes's affor s.::y,vll‘vl::, iany, (o the. gramtor we ta hic tgeeesser 0t inderast cntitled fo aimch
wi'a lee e greals siplis . ‘
eyt -,‘l"’"-' “:'n‘:::;lp?'n srowid thats . s 2 . E 16: For any’ reason pecnitted by faw benoliclary niay from tine to
5 i ;;, : .u' Chat wetion o1 &l Gt saidl property shatl i faken o THne SRpeing @ succes or successans 1o any trastee named herein or fo dn
der o 'r;::m":xl’” M thal any e H ion hr’nrn[:‘i‘m’;' shall hinve the. . *HECes0r tmm-.-’ appointed hereunder, Upan such appointment, and wishout
Hnadr ) » . . e s Leunveyance o thi  successar tristes, the Iaftee ahall he vested with all-title,
ithe. il it so elects, to require thut all or any pattion of “the sonies pavable b N " h & 3
.:‘: \"n"lp!ni.‘ﬁﬂn tor such taking, which are in . eveess' of the - amonnt rrqusiredd .- powers and "_"“" Funlnu:d vpon any frusten herein nanted or appointed
N i . bl costs, evpenses amd attornms - fees. trecesenrtie paid. or herearder, ch - cuch appointment, and substitution shall bo made by written
o pay all “reasena OMs, evg » ¢ . A npo o imtement S evecared by beneticlary, containing relérence fo this tryst dred
and its place of recond, whic o when secorded in o the oltice of the County

scaried by deantor in o such . proceedings, shall b paid” fo benediciaeyand
applicd Ine it Bt upon any teasinable costs and evpemnos amd . attormey’s fecs, Clerk o0 Keeordee ol the county or countios in which the .
* i ! A N H | N r Fies propesty s nifuated,
both in the trial and appellate coutts, -necessarily . pail. or incurred by bene: shall. be conclinive proot of proper appaintment of the successor truster.
17. Trustee: accepts’ this trust when this deed,  duly  executed and

ficiary in auch proceedings, and the balance applied - upon the indebtedness

secured hereby: amd. prantor sgrees, at its own cxpense, 10 take such actions - A I " o {

and  execute such inafruments shall be necessary. - in obtaining such com- - #cknowledged “is made a- public. record _as provided by law. Trustee is nat
obligated 10 notily any party hereto ol pending sale under anmy other deed of

trast_or of any’ action or proceeding in whick grantor, bLeneliciary or trustee
shall e a party unless. such action or proceading is brought by trastee,

s

pensation, promptly upon heneficiary's request, :
9. At any fime and from fime to time upon written request .of bene-
ficiary, payment ol its fees and presentation ol this deed and the note. for

The grantor covenants and agrees to and with the beneficiary and those claiming under -him, that he is Taw-
fully seized in fee simple of said described real property and has o valid, dnencumbered title thereto

HOTE: :The Trust Deed Act provides: thar the trustae hereunder must bo eithor an antorany, ‘who it on - odive member of “the Qregon State Bar, o bank. it L@y
ar “savings and loan astociation authorized to do businass under the laws ol Oregon ot the United Stater, o o title insmonce wompany dethoted 1y irmsure fele By
) roul property of this state, itssubsidiaries, aifiliates, agenls o1 Bianiches, .




—

#nd the d67pnd Year first above writter,

*IMPORTANTNOT;CE: : 3 i . oty w7 /Lﬁ,uéﬂ%w{f‘fw

not applicable; if warranty (a} ‘is applicable an, iciary . i 1

‘or such ‘word i3 defined in . the Truth-in.| ing - | fon 7, s Debra’ Anne Paxton
Beneficiary muyst comply with “the : K 14 3 i d ;. - SR :
disclosures; for this Purpose, if th;. i i . ien- nce

the Purchase 'of . g ‘dwelling, : : No. T . equivalent;

if this instrument is NOY to he vens-Ness Fo_rm No. 1306, or

equivalent,

TIF S Signer of the have is a corporation,
use the form of acknowledgmenl oPposite.}

HAw AT
OREGON,

STATE oF

Cbunty of TTON

Personally appeared the above named [
siVebroc- Anne

" Notary Public for-Oremon L‘c‘-ﬂ&m
PV

required, disregard -this’ notice,

{ORS 93.496] o
“|: STATE oF org

Persohally -appeared e el and
R B T P P L PO oo who, being duly SWorn,
Ay ! XA SR each for 1f-an 1 o . did say thay the former ts the
L . AT LR v--President and thas the latter js the

dgfeq tl(e Iqregomg mstry- .

and acknow e
s - --Secretary of
ec . voluntary act and deed, - L
“ - g g Lo Crretala L, a corporation,
- : . and tha»tv the sea altixed to the Ioregomg instrument js the Corporate seal
of sajd Corporation and that. said inslrument was signed-and- sealed in. pe-
half ‘of said corporation‘by aughority of-jts board of directors; and each of
them acknaufledged‘said insl(ument fo " be ‘jts voluntary acet and deed,
Before me: - . e o

(OFFICrAL

R . ;7 P e ..A el el ’
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