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- THIS TRUST DEED, maq; tis. R F gy or e £, : .19_21’. benween
Cr ity e/, cstoc it AT o IS b L ws ;;/7,:; /;L:#, Lol Valog phe e’.pﬂ_«éfz{;;;z,o,,
TRANSAMERICA TITLE INSURANCE COMPANY . 4 CALIFORNIA CORPORATION as Trustee, and WELLS FARCO RE a1 1
SERVICES ANC., a CALIFORNIA CORPORATION; TRUSTEE s Be cﬁéinry;( F : :
(R ael e F)v‘/. sl o *wft;- Gty @ 7’~2 S

age

L(V?MM‘)'A-L;-

WrVESsE P < T , _
S 1o trustee i trust, with '/ruwc-f o sale, the properry in KLAMATH

Grantor irrevocahly grants, -bargains. -sells.and convey
v § gain con

- COUNTY, OREGON, described as® :

Lot _AC in Block __ ¢ & of Tract 1 18'4-0'reg(')n Shores-Unit 2:1st Additibn as sho,'wnkon the map filed ont November 8.
1978 in Volume 21, Page 29 of Maps in the office of the County Recorder of said County. .~ .7, . . R

together.with all and lar the_te: Is, heredi ats and appurtenances and all other rights theretinto belonging or in anywise now or hercafter a[lpcrmyining‘ and the
. rents. issues and profits thereof and all fixtures now r hereafter attached to or used in connection with said real estate: . /

. FOR.THE PURPOSEA I8 SngRIN(; PERFORMANCE of each agreement of grantor herein contained and payment 'u:f the sum of&‘; 2 2t
@(L 4 Zoa faare) )f & e 5 : herewith, pavable to
o (44

beneficiary or order and made by grantor, the final payment of principal and interese hereof. if not sovner paid, to be duc and payable * Aol .

The date’of marurity of the debt secured by this instrument is the date, stated above, on which the final insealiment of said nate becinhes due and®payable. In the evenr
the  within described Properiy, or any part. thercof, or an Y interest therein is sold, agreed o be' sold, conveyed, ussigned or alienared byt the grantor seitirour Jirss having
obrained . the. written. consent or approval of the bencficiary.: then, at. the beneficiary's oprion, att oblivations sceured by this instrument, frrespective of. the muarurity sates
expressed therein, or herein, shall become immediately due and payable, . - o & :

i im g

Dollars, with interest thereon according 1o the terms of a promissorynote of, c%u‘a
4 g > . i Y e

The shove described reat Property is not currently used for agricultural, timber or grazing purposes
= To protect the security of this trust deed, grantor [ N S . :

restricrion thereon; {c) join in any subordination or othér agreement affecting this

E 1.7 To protect, preserve and magintain said Property in good condition and repair;
'.naot 10 remove or demolish any building or improvemeny thereon: not 1o commit or
Tpermit any waste of said property:. R
22 To complete or restore promptly and in good and workmanlike manner any
“building or improvement which may be construcred, damaged or destro yed thereon,
and pay when due all costs incurred therefor. :
.. To comply ‘with all laws, g1
restrictions affecting said property;

. regulations,. covenants,
if the beneficiary so re

well as the cost ‘of all lien searches made by filing officers or searci

may be deemed desirable by the beneficiary, - " o ST T .
.- .Ta provide and conii 33 intain i ce-on the b, now-or

hereafter erected on the said premises against loss or damage by fire and such other

hazards as the beneficiary may from time 1o time require iy '

s ot IF o j

i an amounr not less than
. writzen in companies accepitable to the
beneficiary with loss payable to the laster; all policies of i urance shall be delis
110 the  beneficiary as soon as insured; if . riie grantor shall fail for any redson to
procure any such insurance and to deliver said . policies 1o the deneficiiry ar leasr
fifteen ‘days prior 1o the ex, i of insurance now or nereafter
placed on said buildings, the beneficiary ‘may procure the Samie at grantor's expense,
The amount.collected under any fire or other insurance policy may be applicd by
beneficiary upon any indebredness seciired hereby and. in such order as beneficiary
may determine, or.at option of beneficiary the éntire amount so caollected, or any.
part thereof, may be released 10 grantor, Such application or release shall not cure or,
waive any default or-notice of default hereunder or invatidate any act done pursuang
to'such notice. i ' §

S To -keep  suid D ises free from uction - liens. and : jo pay all raxes.:
“assessments and otier charges that may.: be levied or assessed upon or against said
. Property before any part Of such taxes, assessments and other charges become . pass

die or delinquent and prompily deliver receipts therefor to beneficiary; should the
xrantor fail 1o make paymens of any raxes, s, insurance iums, liens or
other - charges payable by grantor, . either by direct - payment or by “providing
beneficiary with funds with which to muake such payment, -beneficiury may, at irs
option, make payment thereof. and the amount so paid, with interest at the rate ser
Jorth in ne note  secured hereby, together with the vbligativns. described in
paragraphs 6 and .7 of rthis'trust deed shall be added to'ahd become g part of the debr
secured by this trust deed, without.waiver of any rights arising from breach of any of
the covenants hereof and for such paymenis, with inierest as aforesaid, the properry.
- hereinbefore described, as well as the grantor, shall be bound 10 the same extrent that
they ‘are bound for the payment of the obligation. herein described, and all such
payments shall be invnediately due and payuable without notice, and the nonpayment
thereof shall, at the option of the beneficiary, render all sums secured by this trust
deed immediately due and payable and canstitute a breach of this trust deed.

:.6. . To pay all costs, Sfees and cxpenses of this truse including the cosr of tiste
Scarch as well as the other costs and expenses of the trustee incurred in connection
with this obligation. R _—

2. To uppear in and dejend any action or proceeding purporting 1o uffect the
Security rights ‘or. powers of  beneficiary or trustee: and in any suit, action’ or
proceeding in which the beneficiary or tristec ‘nay appear, including uny suit for the
Jorectosure of this deed, ro pay all costs and expenses,-including evidence of title and
the beneficiary's or trustec’s arrorney’s fees provided, however, in case the suit is
between the grantor and the beneficiary or the trustee then the prevailing parry shall
be: entitled 10 the arorney’s fees heréin doscribed; the amount of artorney’s fees
mentioned in this paragraph 7 in alf cases shall be fixed by the trial coury or by the
appellate court if"an appeal is taken. . . - -

At ismutually agreed-that: R i
8.2 In the event thar an ¥ portion or all of said properiy shall be taken unider the

right of eminent domain or curdemnation, beneficiaey shall have the Fiche, ir it xo

clects, 10 require that all or any P tivn of the monies payalic ax VI e,

N LR Ing, WIch are i eviesy of e amiount 1eqtired B0 pay il reasonade o ste,

CXPENTET attid WU VS foes | uecessarily . X

frrhd 1 ARG L T e
peoceedings, vl be paid tr beneficiarv wnd wpplicd 01N qaprinmt wrpy s iavesor s iy
s amd eapenses and atiorney’s [e00 butl in the (0808 4l - apepetute ety
necesanily palid or itdirred by bensfichiry by such proviccdingy, amnd the balance
Hpplicid sipon the nidebiediesy sctiered Sherehipl wmid grantor dgrecs, df S e
expense, 10 take wuch actons amd . exectte such instnnnents ay shall re Hecessary in
wbtaining such v pensation, prompily upon heneficany s s equest.

Y, At any time and Srom time to tine Hpon. written request of. bteneficiary,
payment of (ts fees and presentation of this deed and the note Jor endorserment fin
cave of full reconveyance, for cancellation), withist uffeceing 'the lability - of any
rerson for the paymient of the indebtedness, trustee 1Y ) consent 1o the making
O any map or plat of suid properiye: (by join in Kranting dny' easement or creating any

The granior covenants and agrees 1o and with the beneficiary

such rents, issues and profits, . or the

_-advertisement and

Cparty herets af

eed or the lien or
the properry. The
"persons legaily enii
-be conclusive proof of the truthfulness thereof. Trusree’s fees for any
mentioned in this paragrapis shall pe not less than $5, g
' 10. Upon any defauir by grantor hereunder, beneficiary may ar any time with
due notice, either in Person. by agent or by a receiver o be appointed by a court, and
withour regard 1o the adequacy of any security for the indebredness hereby secured,
enter upon and roke possession of said property orany part thereof, in its own name
sue or otherwise collect the rents, -issues. and profirs, including those past due and
unpaid,” and .apply. the same, less costs and expenses of operation and collection,
including - reasonable atiorney’s  fees: subject to paragraph 7" hereof upon any
indebtredness secured hereb Y. in such order gs beneficiary may determine.

charge thercof; (d) reconvey, without. warraniy, all or any part of
grantee in any reconveyance may. be described as the “person or
tled therero, ™ and the recirals therein Of any matrers or facts shall
of the services ,

‘11, The entering upon and taking possession of said properiy, the collection of
proceeds of fire and orher insurance policies or
compensation - or- awards Jor any faking or ‘damage of the properiy, and the
application or release thereof as aforesaid,” shall nor cire or. waive any - default or
notice of default hereunder or invalidate any act done pursuant 1o such notice.

12.-"Upon defaulr by grantor in payment of any indehtedness secured hrereby or
in his. performance of ary agrecment hereunder, the beneficiary may declare olf sums
secured hereby immediately Jdue and payable, In such an event and if 'the shove
described real properiy.is currently, used jor agrictltural, timber or &razing purposcs,
the beneficiary may proceed 1o foreclose this trusg deed in equity, as a mortgage in
the manner provided b ) law for morigage foreclosures. However, if saict real property
is not so currently, used, the bencficinry ar his election may proceed to Joreclose. this
frust deed in_equi V' as a morigage or direct 1hé srustee ro Soreclose this trust decd by
sale, Iu the latrer event the beneficiary or the trustee shall execute
and cause 10, be recorded his written norice of default and his elecrivn 1o scll the said
described real Properiy. 10 saiisfy’ the. obligations sccured herchy, witereupon the
lrustee shall fix the time and place of sale, give notice thercof as then required by
law, and proceed to Soreclose this trust decd jn the manner provided in URSI86. 730
10 86.795. ) N

13 Should the heneficiary elcct 10 forecloze by advertisesnent and sate then
after defaulr at an ¥ rime prior 1o five days before the date ser by the trustee for the
frustee’s sale, the grantor or.other person so privileged by ORS S6, 708}, may pay 1o
the beneficiary or his successors in interest, respectively, the entire armouns then due,
under the. rerms o the trust deed and the obligarion secured thereby fincluding cosrs
and expenscs actually inctirred in enforcing the terns of the obligarion and trustee’s
and attorney’s fees nor exceeding S50 eachy other. than such portian of rhe principal
as . would not titen be due had no default occurred, and thereby cire the defauls, in
witich event all foreclosure proceedings shall be dismissed by the trustee., -

4. Otherwise, . the sale shall- be held on the date and at the time and: plice
designated “in“the notice of sale. . The trustee may sell said propersv either in une
parcel or in separate- parcels and shall sell the.purcel or parceis-ar auction to the
highest bidder_ for cash, ‘payable at the time-of sale. Trustee .shall detiver 1o the
purchaser_its ‘deed . in formn as required by law conveving the properiy so sold.. bus
without any covenant Or warraniy, express or implicd, The reciials in the deeid cf any
matiers of fact shall be conclusive_proof of the. sruthfulness. thereof, Any person,
excluding the trustee] but including the grezitor and beneficiary, may purehase ar the

152 Wihen. tristee. selts pursuant -io - the
epply the proceeds of sale to payvment OF (1) the expenses of sale including  the
compensation of the. frustee und o reasonable charge by trustee’s arrorney, {25 to the
obligation secured by the trusy deed, (3) to all persons having. recorded liens
Subsequent 1o the interest Of the trustee in the tnise decd as their intereses may
appear in the-order of their priority and ¢4} the Serplus, if any, 1o the grantor or g0
HiS Successor in interest ensitled 1o such surpliss, T

16, For any reason permitted f Lave Bertess,
S OSHCVIERN OF SORSaIrs B ans it BN B i 0 any s r ttrster
S ereander. Vo soch GELARIICRE L Wi Contveyvanee o the
SUCCESNT (P IEY, Ehe Wtiee Miglf by cented swith il Rifhe, prosvers wngd Jdietiey Svertfivred
Hpiven @y graister Nevein' ngined o PO hervinder, Lacti gt appreriteneng sd
bt fdton shgll g ke By it instranieng . etted by heneficaey, rttaisting
referedce o thiy trant deed amd iy Pl e of cecond, which, when recorded i phe
ffice “of e Coninigy Clesk or Reconderaf the CCUIN o8 Conunties i which the
Operiy I sitinated, shall be conehasive PrOcl OF proper sppainsnent of the successer
trusiee, - - .

177 Trustee HCCCPIS IS trust witen this deed, ety evecieted ami dehnowdedyed
is minde o public recond as proviided By law Trasiee v mor ellicated 0 notify any

[wnh’ng Sale wnider dny other deeid of frust or Cf ann aption i
proceeding in whivh grantor, beneficiary or trustes shalt he s Pearty uedess sueh action
or proceading is broughr by rrustee,

powers provided herein, Ifrustee shull

CRIPAT Y [1aoin fime o fpng St

and those claiming

under him, that he'is lawfidly seized in. fee

simple of said described real-property-and has a valid, unencumbered titled thereto

- NOTE:

The Trust Deed ‘Act provides that the trustée hércunder must be either an
;07 savings and loan association authorized to do business under the Jaws of
property of this state, its_subsidiaries, sffiliates,  sgents or branches, or the United

attorney, who is_an: active nber
Oregon or the United States, s title insurance company authori

member of the Oregon State Bar, .a bank, trust company .
sed 1o insure title to real

States or any agency ihmgo{. 4

S5O0




‘defend .the same against all_persons th}ﬁSOévgr.,
. N AN

(a)* primarily forgrantor's personal, family; household oragricultural - purposes (see Important Notice below),
(b) - .for an organization; or (even if grantor’is ‘a natural persoh ) are for business or commercial purposes other than agricultural
purposes. ’ RN = Lol 3L : B . .
This deed applies to, inures to ‘the benefit of and binds all pacties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary ‘shall mean’ the holder and’ owner, including pledgee, of the
contracet secured hereby, whether or not named as a beneficiary herein: In construing ‘this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural. . ‘

IN WITNESS WHEREOF, said grantor has hereunto set his hand the dqy and year first above writfen.

[The_grantor warrants that the proceeds of the loan represented by the above. described note and this trust deed are:

o

You have the option to void your contract or agreement by notice to the seller if you did not receive a Property Report prepared pursuant
to the Rules and Regulations of the Office of Interstate Land Sales Registration; U.S. Departmeit of Housing and Urban Development. in
: advance of, or at the time of your signing the contract or agreement. If you received the Property Report less than 48 hours prior 1o sig ing
- the contract or agreement you have the right to revoke the contract or agreement by notice o the scller ontil midnight of the thisd business
day following the consummation: of - the transaction. A business day is any calendar day except Sunday, and the following business holidays:
New Year's Day, Washington's Birthday, Memorial Day, Independence. Day, Labor Day. Columbus Day, Veteran's Day, Thanksgiving and

_Christmas. g :
7 5

< e
not applicable; if warranty. (a} is applicable -and ' the beneticiary is” o creditor - B PRI RTARE RIS
or.;such word - is defined in the Truth-in-Lending .- Act ‘and Regulation-Z,” the 5
. beneficiary MUST . comply with ‘the Act and Regulation " by ' making -required
discl < 1f . compli with the Act' not required, - disregard ‘this - notice.

p—
7

* IMPORTANT NOTICE: Delete, by lining  out, whichever warranty. {a) -or (b} is \Ve

[£13 the signer of the obove is a cotporation,
use_ the form of acknowledgment opposite.) : .
N . . {ORS . 93.490)

'STATE OF : R S I " STATE OF _—___ | County of....

Iss.

g ARA T

STATE OF HAWAIL, . . ¢ _—
: : jnolulu DRI QI
COUNTY.OF__ HO "~ e } SS.

" On August..13,.1979 before me.
‘the undcrsigncd. a Notary Publicjn and for said County and Statc,
pérsonally appeared RiCharj-d F. Asmus . - .
“known to.me 10 be the person whose name is subscribed to the
‘within instrument as a witness thereto. who being’ by me duly " ..

~FOR NOTARY SEAL OR STAMP

sworn. deposed and said: That -~ D€ regides at
PO Box 564, Haleiwa, HI - - that

he -y resent and saw . Oralynn E. Foster,
‘Michael ' C. Foster & Jeffrey L. Foster
him :

personally known :to “to” be the person’ described
~.in; and whose name is subscribed to_the within ‘and annexed -

instrument, execute the same; and that affiant subscribed ) their ]
name thereto asca1 witness to said execution. /@WL
Signature __- (:(-/-"?M—M/ C- : w——u/

. The undersigned is the legal owner and holder of all indebtedness. secured by the foregoing trust deed. All “sums secured. by -said
trust deed have been fully paid and satisfied. You hereby ara vdirected, on payment to you of any sums owing to'you under. the terms of
vséid'tgust deed orpursuant to statute, to cancel all -evidences: of indebtedness secured by said trust deed (which are delivered to you -
I;:ereu(ith together with said trust déed) and to reconvey, yi'irhout warranty, to the partieé:designated by the terms of said trust deed the

':estéte now held: by you under the same. Mail reéor;veyance and d fo..

DATED:. .00 _ SRRt i 7)

‘. Beneficiary

- 'Da"nst lose ‘or destroy this Truit Deed OR THE NOTE which It sacuras. Bath ruit ba’ delivered 1o the trustes for can on boefors reconveyance will be mads.

T TRUST DEED - || ... . STATE OF OREGON

- k : "~ .:'County of . .

I certify that the within instru-
ment was’ received for record on- the
2.lst:.day of ... October , 19.79..,
: S j i ‘at 3:44... o'clock P..M., 'and recorded
Grantor |} RO Lt in book  M79.... on page23182. .
; ' SPACE RESERVED - - or.as filefréel number 74755 .
SUUTROR T e Record of Mortgages of said County.
RECORDER'S USE /" T i Witness : my_ hand -and. scal - of

0 T ~County affixed. o :

SS.

_Beneficiary

AFTER RECORDING RETURN TO*
““'=lis Fargo Realty Services’Inc.
572 E. Green Street :
Pasadena, CA 91101 - e

ML Frases Prsoeyecs




