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TRUSTDEED

THIS TRUST DEED., made ihis
Harry A. Mitchell and Leah B. Mitchell;

' dayof >
husband and wife

&7 ‘
19 2 / L benwveen

. as Grantor,

TRANSAMERICA TITLE INSURANCE COMPANY, a CALIFORNIA CORPORATION as Trustee, and WELLS FARGO REALTY

SERVICES, INC., a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary:

PR o WITNESSETH: Tl

o : Gférltoi irrevocably ghmls. I)érguirlx. sell§ and c;mzve_
COUNTY, OREGON, described as: B e

S.10 trustee in trust, with:power of sale; -the property in KLAMATH'

in Bldckb?’a bl'Tracl 1184-Oregon Shores-Unit 2-1st Addition as‘shojwn on the m;iﬁ filed on November 8,

1978 in.Volume 21, Page 29 of Maps in the office of the Cbunt}':Reéo;der of said County. :

together with all and singular the tenevients, hereditaments and appurtenances and all other rig
rents, issues and profits thereof and all fixtures now or hercafter attached o or used in connection with said real estate.

FOR THE PURPOSE OF SECURING PER FORMANCE of each agréement of grantor herein contained and pavment of the sum of

Three Hundred Ten and no;

bm{eﬁrciar_vror oru'c( and made by grantor, the final payment of principal and interest hereof, if not xaa:;;:} paid, to be dife and payable AUqUSf . lo

ts thereunto belonging or.in anywise now or hereafter appertaining. and the

Five Thousand

Dollars, with interest thereon according to.the terms of a promissory, note of even date hérewith, pavable 1o

1089

The date of maturity of the debr secured by this instrument is the duate, stated above, on which the final instaliment b/x;:id note becomes due and payable. n the ¢

the within-described property, or any’ part thercof. or any interest therein is sold, agreed 1o be sold,

obtained the written cansent or approval of the hencficiary, then, at the bencficiary
expressed therein, or herein, shall became immediately due and payable, - :

To protect the security of this trust deed, grantor agrees:

1. To protect. preserve and. nintain said property in good condition and repai
not to remove or demolish any building or improvement thereon: not. to commit or
permit any waste of said property. .

-oi 2. To complete or restore prompily and in good and workmanlikc mariner any
building 'or improvement which inay be constructed, damaged or destroyed thereon,
and pay when due all costs incurred therefor.

jm To comply with all laws, 1ii CF, res 0y 15, 11, . and
restrictions affecting said property: if the beneficiary so requests, 10 join in executing
such financing 1s p 1 10 the Uniform Co fal Code as the benefici-
ary may require and to pay for filing same.in the proper public office or offices, as

The above described seal property is not currently used for agricultural, timber Or grazing purposes

culation.

well as the cost of all lien searches made by filing officers or sedrching agencies as

may be deemed desirable by the beneficiary,

To .provide and continuously maintain. insurance on the buildings now or

hereafter erected on_the said premises against loss or damage by fire.and such other

hazards as the beneficiary may from time to time require in an amount nort less than

. written in companies acceplable 1o the
beneficiary with losc yayable 16 _the latter; all policies of insurance shall be delivered
10 the beneficiary as soon as insured: if- the grantor shall fail for any reason 1o
procure:any such insurance:and to.deliver said policies 1o the beneficiary ar lecst
Jifteen daoys prior to the ‘expiration of any policy of insurance now or. hercafrter
placed on said. buildi) the beneficiary may p. € tite same at grantor's expernse.
Tie amount collected under any Jire or other insurance policy may be applied by

:- beneficiary. upon any indebtedness secured hereby and in such order as beneficiary
may-determine, ‘or at option of beneficiary the entire amount so collected, or any
part theréof, may be released 10 grantor. Such application or release shall not cure or
wave any default or notice of defaiilt hereunder or invalidate any act done pursuant
1o such notice.

5. To. keep. said. premises. free from construction liens and 1o pay all taxes,
assessments and other charges that may be levied or assessed - upon or against said
property befare any part of such taxes, assessments.and other charges become past
due or delinquens and promptly deliver receipts therefor to beneficiary; should the
grantor fail 1o make payment of any raxes, s, insurance pr i liens or
other charges payable: by grantor, either -by .direct payment or by providing
beneficiary with funds with which. 1o make such _payment, beneficiary may. at its

opsion, make psyment thercof. and the amount so paid, with inrerest at the ratc set .

Jarth in the! note secured hereby, rtogether: with the obligations descrided in
paragraphs 6 and 7 of this trust deed shall be added 10 and becomie'a part of the debi
secured by this rrust deed. without waiver of any rights arising from breach of any of
fhe covenants hereof and for such payments, with.interest as aforesaid, the property
hereinbefore described, as well as the grantor, shall be bound to the same extent-that
they are bound for the payment of the obligétion herein described, and -all such
paymenis shall be immediately due and payable without notice, and the nonpayment
thereof shall, at the option of the bencficiary, render all sums secured by this trust
deed immediately due and payable and constitute a breach of thiis trust deed. -

. 6. To pay all costs, fees und expenses of this trust”including. the cost of title
search as well as the other costs and expenses of the rrustec incurred in connection
wirth this obligation. B : : . :

7. Tuv appear in and défend any action or praceeding purporting 1o affecr the
Securiry’ rights or powers of beneficiary or trustee; and in any suit, action or
proceeding in which the beneficiary or trustee may appear, including any suit for the
Jforeclosure of this deed, to pay oll costs and expenses. including evidence of title aind
the ‘beneficiary’s or-trusice’s attorncy’s fees provided.. however, in. cuse the suit is
between the grantor and the hencficiary vr the trustee then the prevailing parcry shall
be entitled 1o the sttorney’s fees herein deseribed: the amount of attorney’s Sees
mentioned in this paragraph -7 in ail cases shall be fixed by the trial court or by the

cappellate court if an appeal is raken) © N
1tis mutially agréed that: : Pt X :

8. dn the event that any portion or all of suil propecsy’ shall be saken under the
righr of eminent domuin. or condemnation, beneficiary shall have the righs, if it s
elects: to requsire that oll or any partian of the monics payable as compensation for
Such taking, which are In eveess of the amount required to pay alf reasonable costs,
expenses and Tallorney’s. fees [nccessurily S paid o incurred by gransor gn L such
procecdings, shalt be 'paid o beneflciary amd applicd by it first apon any reasonable
€ostx und. expenses anid attorney's fees) bisth T in: the o tefal amid

appticd uporc the indebredness secrred  herebyi amd grantor agirees af ity e

expente, 1o take such actions and evecule sucl straments as shall be necessary in
% such comy s T prly ppon beneficliry's request, . :

Y, A any gime and from -time 10 time upon written request of beaeficiary,

payment of its fees and presentation of this deed and the note for endorsenment (in i

case of full reconveyance, for cancellation), without affecting the liability of any
person for the paymicni of the indetiiedness, trustee may (a) consent to the naking
of any map or plas of said property; (b} join in granting any caseptent or crearing any

frory
R .

elate courts,
necessarily pahd or ineurred by benefichine e suct lvm.-rr.lm‘\'.n wnd the . Nalasoe

conveyed, assigned or alicnated by the granvor, without first fav
option, all obligations Secured by this instrumeny, irrespective of the mcrarity dzees

restriction thereon;: (¢} join in any subordination or other agreement affecting s
deed or the lien or charge thercof: (d} reconvey, withour warranty, all or'any part of
the . property. The grantee in any reconveyance maj’ be described as g person or
persons legally entitled thereto,” and the recitals therein of any marters or facts shall
be conclusive proof of the truthfulness thereof. Trustee's fees for any of the services -
mentioned in this paragraph shall be not less than $5. ) o
10.- Upon any defaulr by grantor hereunder, beneficiary maj at any time with
due notice, either in person, by agent or by a receiver (o be appointed by a coury, and
without regard to the adequacy of any sécurity jor the indebtedness hereby secured.
enter upon and lake possession of said property or any part therecf, in {its own name
sue-or otherwise. collect the rents, issues and profits, including those past dué and
unpaid, ‘and .apply’ the same, less. costs and expenses of operation and collection,
including ‘reasonable astorney’s fees subject to paragraph 7 hereof upon any
indebtedness secured hereby., in such order as beneficiary may Jdetermine.

11. -The entering upon and taking possession of said property, the collection of
such rents, issues and profirs, or the proceeds of fire and. other insurance puolicies or
compensation . or awards . for any taking or damage of the property. and the
application : or release  thereof as:aforesaid, shafl not cure or waive any defaull or,
notice of default hereunder or invalidate any act done pursuant 10 such notice.

12 ; Upon default by grantor in payment of any indebtedness secured hereby or
in' s perf ce of any ag T hereunder, the beneficiary may declare all sums
secured- hereby immediately due:and payable, In such an -event and if the above
described real property is currently used for agricultural..timber or grazing purposes.
the beneficiary may proceed_to foreclose this trusr deed in equity, as a mortgage. in
the manner provided by law for morigage foreclosures. However, if said real property
is not so.currently used, the beneficiary ar his election ma 13 proceed 1o foreclose this
trust deed-in equity as a morigage or direct the trustee to foreclose this trust deed by
adverrisement and sale. In the latier event the beneficiary or the rrustec shall execure
and cause 1o be recorded his written notice of default and his election 1o sell the said
described real properiy to satisfy the obligations secured hereby., whereupon the
frustee shall fix the time and place of sale. give notice thercof as then required by
Iaw, undjproceed 10 _foreclose this trust deed in the manner provided in ORS}86. 740
10 86.795. 3 )

13.. Should. the” beneficiary elect ‘1o foreclnse. by advertisement and sate. then
afrer defauls ar any time prior io five days hefore the date sof hy the frustee for the
frustee’s sale, the grantor or other person so privileged by QRS S6.704, may pay 1o
the beneficiary or his successors in interest, respectively, the entire amount then due,
under the terms of the trust deed and the obligation secured thereh v {including coses
and’expenses actually incurred in enforcing the terins of the obligation and trustee’s
and artomey’s fecs not exceeding $50 cach) other than such portion of the principal
as would nor then be duc had no Jdefault occurred, and therehy cure the defaulr, in:
which event all foreclosure proceedings shall he dismissed by the trustee., g
B 4. Otherwise, ‘the sale shall be held on the date and at the time and place
designated. in’ the ‘notice’ of sale.. The trustee muy sell said properiy cisher in one

arcel or i -separate. parcels and shall sell the parcel or parceis ar. auction 1o the
highest bidder for cash, payvable ar the time of scle. Trustee shall deliver ro the
purchaser its deed in form as required by law conv 12 the property s sold, but
without any covenant or warranty, express or implied. The recitals in the deed of any
matters of fact shall be conclusive proof. of -the ruthfulness thereofs Any. person,
excluding the trustee, but including the grantor amd beneficiary, say-purciase af the
sale, :
-15.

When  trustee sells pursuat > 10 the” powers provided Gerein, prusice shall

apply. the procceds of sale 0 payment of (1} the expenses of sale,. including  the

compensation of the trustee and a reasonable charge by trustee's attorney, {2} o the
obligation secured by the  trust deed, {3} 07 all’ persons’ having  recorded liens
subsequent 1o the interest of the trustee i the trusi deed as dheir interests may
appear’in the order of their priorily and (3} the surplus,: sf ony, to the eantor or Lo
his successor in integese entitled (o surh surplix.

16, For any-~2ton permitted by law bereficiary may from time e tine sppoint
dSUCOCTION OFS s O3S 10 any HUSIee Batiad Rercst OF To amy Sucecssor iruster
appointed e aider, . Upon such” appeiaitment, and  withoul convesvanee 1o the
SUCCRSSOF fruxtee, the Ldter siall de vested withe ail title, poseers and duties confierred
Hpent MV frustee herein named o appointed herewnder Each suclt appointamens amd
substizution shall be made by weitten instrtintens executed by bencticiary, containing
refercace o this trust dead and By place of tecord, which, when recordd i the
wflice of the County Cleed or Reconder of the comuny o coienties in whicls the
propecty iy sitwated, shall e conclusive proaf of proper appointinent of tie succeswor
tirustee, . 4 N 1ot . T

$70 Trustee accepts this teust when this deed, July executed and acknnwlediged
i made a public recont as provided by Law, Tyustee 15 not odligated 10 aotify any
party fereto of pending sale wnder any othes deesd O qrast or. of any action or
proceeding in which grantor, beneficiary or trustec szl de & party unless such aclion
or proceeding is brought by rustee.

The grantor covenants-and agrees to and with .the:-beneficiary and-those claiming under him, that he is lawfully scized in fee

simple of said described real property:.and has a valid, unencumbered titled thereto ’ -

NOTE: - :The. Tryst Dend Act pravides that the. trusiee hareunder must be eithor an attorney,. who'is: an active member of the Qregon. State Bar; a - bank,
i or savings and loan association authosized 1o do business under the laws ol Qregon of the United States, a tile. imurance
ioproparty of this slate, (s subsidiales, atfillates, agents or branches, or the United Slates o1 -any agency thereol, o < -

trost company
company avthotized 10 inzure title 10 real

A




BT Sl
s whomsoevd,

The grantor ‘warrants that xh: prccecds of the 1 an.represented- by the, above’ described note and:this trust deed are:
(n)“ pnmnnly ior gramo—s personal, family, hoxmehold or ugnculruml purposes. (see lmpormn: Notice bt'lou)
[e e Covefi-figrar Rt perrois - are-for $ - oY FRIreoYeT Other-thamagrcwireral
pummoees. .
This deed applies to, inures to the benehl of-and bmds all parties hereto, their, heurs legatees, devisees, administrators, execu-:
tors, personal representatives, successors’and assigns. The term’ beneficiary shall’ mean the holder and owner, including pledgee of the
: icontract: secured hereby, whether or not.named as a beneliciary herein.-In construing this deed and w. henu er the context so requxus thc
masculine gender includes the leminine and. the neuter, and the singular number Includes the plural. - ; :

IN WITNESS WHEREOF, said granror has hereunto set. his hand the day and year ixrst above written.

. You. have the opnon to void your contract or ngrcement by nonce to the sellér lf you d:d fo1 receive a Propeny Repon prepared pursuam
‘to the Rules and Regulaticns of the Office of Interstate Land Sales Registration, U.S. Department of Housing and Urban Development. in
advance of, or-at.the time.of your signing the contract or agreement. if you received the Proputy Report less than 48 hours prior to signing .
the contract or agreement you have the right to revoke the contract or agreement by notice to the seller until midnight of the thisd business

“day following the consummation of the transaction, A business day is any calendar day except Sunday, and the following business holidays:
New Year's Day, \\rnshmg(on s Bu’thday. Memorial Day lndcpcndtncc Day.. Labor l)n) Columbus Day. \'(.lcran s Day. Thanksgiving and

Christmas.

* IMPORTANT ‘NOTICE: Delete, by lining out, whichever warranty (a} or {b) is
not applicable; if ‘warrcmy {a) is applicable and the beneficiary is.a creditor
i or such: .word is’ defined in ‘the. Truth-in:Lending. Act and Regulation Z, the
' benefmury MUST: comply . with ‘the: Act_ and Regulation . by’ making ; requ:red
: A N i ‘with ‘the Act  not required, dlsregard this notice.

P

2 (lf the signer of the abm’re is-a corporotion,
use the form of acknowledgment opposite.}
i ; e ke - [ORS 93.450) . - . .
|STATE OF : : STATE-OF _—.___ -, Cournty of..
: : i Sl 19,

Courntypof .

i - [’ersonally appeared et et i e T i and
g ... who, being duly sworn,:
each Ior h:msel( and nor one lor the olher, d:d say thar the !ormer is tnﬂ

..president and. that rhe latter is the
.secretary of:.

: . & : " ., a_corporation.
‘and that the seal affixed to the ioregomg Jnstrumenr is the corporare seal
of said corporation’and: that:said instrument was signed and sealed in be-
. half ‘of said: corporation by authority_of its:board of directors; and-each of.
them "acknowledged . said mstrument to "be its voluntary act‘and deed.

Beiore me: ’ ey g

L
R ‘ 3 - R AEE R I RS R (OFFICIAL
{ My,.com !ssnon expires:. T R : . 5 SEAL)"

al B S - ; P - o B il P . ¢
; “C 3”7 ] - L My commiission expires: ... :

REQUEST FOR FULL RECONVEYANCE

To be vsed only whea obligations hove been pald;

iy Trustee'

The unders:gned is the'legal owner and holder oi all indebtedness secured by. fha !oregomg trust-deed.  All sums secured by said. :
trust deed have been fully paid and satisfied. You hereby. are ‘directed; on “payment to. you of any sums owing to you under the terms of
said trust’ deed ‘or pursuant to statute, 1o’ ‘cancel “all evidences of indebtedness secured by ‘said:trust. deed (which are delivered to you .

; herew:th together w:th said trust deed) and to reconvey, without warranty, to. the partxes des:gnated by the terms of said trust deed ‘the

estate now held by you under the same. MatI rcconveyance and documents to

DATED:: o osiiiiaiat i ot er i L1

Ben}eﬁciary . :

Do not lose or dﬂlloy this. Trust Dnd OR IHE NO]’E which it lﬂuul Bolh must be d'l!v-nd to |hu trurtes for (onnllallun before uwnvcyun:o will be made.

TRUST DEED >_f g _sﬂrm ‘os,oREcoN

County of . Klamath
L 1. certify: that. the within tnstru-
ment was received for ‘record: on the-:
. ..1 t..-day of .October..., 1979,
it Lot L e 3 44 o’clock P. M., and recorded
Grantor . Tk T e in bool\ M79.0 _on page 23188
L U SPACE RESERVED. 1. roras ftlr/rv:cl numer i
B T N RLcord of Mortgages of said County:
" HECORDERS USE - o ! ,Wxtncss' my- hand and scal o/'
i Lo County affixed.

Beneficiary |

AFTER RECORDING RETUHN TO g

\"’ells Farco Realty Servnces lnc.
572 E. Green Street
Pasadna CA 91101

Fee $7.00




