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' NOTE AND MORTGAGE
DENNIS. WAYNE GOOING.AND.SUSAN. ADELE. GOOING, husband
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and.wife.. )
mortgages totheSTATE OE bhEGQN.’;eﬁresenled and acting by ’trl_\e Director of Veterans’ Affairs, phrsu:mt to ORS 407.030, the follow-
ing described real property located in the State of Oregon and County of Klama th .

All of ‘Lot 2, Block 49, BUENA VISTA ADDITION TO.-THE CITY QF
KLAMATH "FALLS, - 'in. the County. of Klamath, State of Oregon, . and
also all "that portion of lot 1, Block 49, BUENA VISTA ADDTTION
TOTHE CITY OF KLAMATH FALLS, more particularly described as
follows: : )

Beginning at the most Easterly corner of LOt 2, said Block 49:
thence Southeasterly along the South line of Soquel Street, 96
s feet, more or less to the intersection of the South line of
: Soquel Street, and the East-line of Kiln Strcot; thence North=
westerly,tq the ‘Southeast corner-of said Lot 2; thence North=
‘easterly along the. Easterly line of said Lot 2 to. the point of
beginning. ' S ' , AR

B together -with .the tenements, heriditaments, rights, privileges, and appurtenances including roads and easements used in-connection
: with : the. premises; .electric  wiring and fixtures: furnace and. heating.system. water ‘heaters, fuel storage  receptacles: . plumbing.
- N _ventilating, water and irrigating systems; screens, doors: window:shades and blinds, shutters; cabinets, built-ins, ~linoleums and- floor
" el coverings, built-in stoves, ovens, electric sinks, alr conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
: installed in ‘or on the premises;-and any shrubbery,. flora, or timber now -growing or hereafter planted or growing thereon: and any
replacements of any one or more of the foregoing items,” in-whole or in part,”all'of which are hercby declared to be appurtenant to the
:land, and all of the rents, issues, and profits of the mortgaged. property; . B .

;a secure the ngmént of F'ifty Thousand and nO/]00-?"'4——-7—-"7-——>—--4‘,—‘-—‘f'“”'""""""" Dollars 7

(8. 50 ,000. 00""""'), and interest thereon, évldenéed by the following promissoi‘y note:

1 promise to pay to the STATE OF OREGON ..Ei.f.ty...IhOUsand...and,..no/..].()ﬂ—-—-—- ----- b S
e o e e e A S 08 . 8 o Dollars- ($ Rﬂlﬂﬂﬂ_ﬂﬂ—« ===, with interest from the date of

initial disbursement by the State of Oregon, at the rate of 5.._.9.= ~-=-percent per annum until such time as a
different . interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States ‘at the office of the -Director of Veterans' Affairs in Salem, Oregon, as. follows:

$.297.. 0052252722752 on or betore .December. 1,.1979zczzz22= ====== and §.297.00.0n.the.. -
i1st.of Pa('h month=m====. thereaster, plus one=twelfth: ofzn==z-=== the ad valorem taxes for each

successive year on the premises described in.the mortgage, and continuing until the full amount of the principal, interest
and advances shall be fully paid, such payments to-be applied first as interest on.the unpaid balance, the remainder on the

prineipal.
The due.date of the last.payment shall be on.or before NQ,\(_ethY‘ 1 - 2009 m e m e

_-In the event of transfer of ownership of the premiées or any. part thereof, I will continue to be liable for payment and
the balance shall draw. interest. as prescribed by. ORS 407.070 from Qate of such ;ransfer. .

. N This note is, secured by a ﬁqngaggr_ the terms of whic§ are de)a part heréof. , .
' S : DENNIS WAYNE GOOING
(G e i W 10,14 Z xangc;éfEZEJZi <

7 SUSAN ADELE GOOING

The mortgagor or subséducﬁt. owner 'may pay: all or any pa;t'of the loan at any time }vlthout'penalty.

The mortgagor covenante that ho owne the premiscs i fee slmple,: hax- good -right. to mortgage: same, that the . premiscex: are {ree
trom’encumbrange, that he will warrant and defend same forever . against the elalms and demandx of all persons whomsoever, and this
covenant: shall not' be extinguished-by foreclosure, but shall run with the land. .

MORTGAGOR ‘FURTHER COVENANTS AND ‘AGREES:
1. To pay all debts and moneys secured hereby: :
.2, Not to permit the bulidlh%i‘ to bocome vachant or-unoccupled: not to permit the removal or demolishment of any buildings or tm-

provementx -now or_ hereafter, exlsllnr‘: 1o ‘Keep  sume in good rclmlr: to:complete - all construction within a reaxonable time in
accordance  with . any. agreement made between  the parties  herceto: .

o

Not to permit the cutting or removal. of any - timber except for his own domestic use; not to commit or suffer any waste;

- 4.:Notto permit the use of ‘the premises for any objcctlon::blé or unlawful purpose;’
5. Not to permit ziny tax, ﬁsscssmcm; tien,- or cncumbrnnc‘c tg')’ exist ot m‘\'y time; ) o
6. Mortgagee is atithorized fo. pay all renl gropcrly ‘taxes nssessed ngainst the premises and add same to the princtpal, each 3t the
advances to bear interest as provided:in the note: e i i
1. To keeb all b\iildidgsr uhcéusiﬁg]y' l}isure& d\jrlnﬁ the ter;n of theﬂrﬁongagé.‘agnlnst loss by fire and such other hazards in such

company or companies and in such an amount as shall’ be satisfactory to the mortgagee: to deposit with the mortgagee all such
policies” with receipts. showing payment: in full of all prerniums; all ‘such’ insurance shall be made: payable to the mortgagee;
insurance- shall .be kept in-force by the mortgagor in case of foreclosure until the period of redemption expires;




8 Mortg1gee shall be enntled to all damages received under right of eminent domain; or for any security volun-
tanly released, same to be applxed upon the indebtedness‘ : .

Not to lease or rent the premises, or: anv part of same, thhout wrmcn consenl of the mortgagee.

10. To promptly notxf; mortgagee in wrilmg of a transfer of ownersmp of the premises or any .part or interest in_same, and to
furnish-a copy of the instrument of transfer to the mortgagee: a purchaser shall pay interest as prescribed by ORS 407. 0‘0 on
all pa)ments due Irom the date of trans(cr' in all .other: respects this mongagc shall remain in full force and effect.

<. The' mortgagee may, .at his option, in case of .default ‘of the mortgagor, pcrform same in’ whole or in part and all expenditures

made in so.doing including the .employment ‘of an attorney. 1o secure compliance’ with the:terms: of .the mortgage or the note shall
- draw-interest at the rate provided in the- note and:all such expenditures shall be lmmediately rcpa}able by the mortgagor without
- demand” and shall be secured by this mortgagc.

i Default in .-my uf the covenants or agreements herein: contained or the expenditure of any portion of the loan for. purposes
other than-those specified in:the application, except by . written permission of the mortgagee given before the expenditure is made,
shall cause. the entire indebtedness at the option of the mortgagee to bu:ome immediately due and payable without nolice and this
mortgage subJect to foreclosure.

““* The faxlure of. the mortgagee to exercise any optmns herein set’ forth wxll not consutute a waiver of any rxght arising from ‘a
breach of the covenants.

: In case foreclosure is. cor d, the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs "
mcurrcd in connection with such Iorcclosurc. e

‘Upon’ the breach of any covenant of the mortgage the morlgngec shall have the right ‘to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collcctlon, upon the indebtedness and the mortigagee’ shall
have the rnght to the appoimment of a receiver to collect same.

1 The covenams and agreements herein shall extend to and ‘be bmding upon the hexrs, executors, admxmstrators, successors and
assxgns of the respective parties hereto. ) E

C.ocor 7Tt is distinetly . understood and agreed that” this note and mortgage are sub;ect to the’ provlslons of Article XI-A of the Oregon -
Constnutxon ORS '407.010 to 407.210 -and any subsequent. amendments - thereto and to all.rules "and regulations which™” have been
issued or may hereaf!er be 1ssued by the Dircctor of Veterans Afraxrs pursuant to the prouslons of ORS 407.020.

W ORDS The masculine shall be deemed to lncludc the 1cmlnine, and, the: singular’ the plural where - such- connotations are
apphcable herein. ‘ R ; e L

IN ‘WITNESS WHEREOF, The mortgagors.have set. their-hands and seals this \ day o{c JQ\?\\L‘ <

DENNIS WAYNE GOO’ING

. ACKNOWLEDGMENT

| 'STATE OF OREGON, - - S o } L
B LR "' g ° ," . H H H . T B w
County 'of .t 3 KLAMATH

Before me, a Notary Pubhc. personally appeared the thhin named Dennia WaVﬂe Gooing and

S usan Ade le G001r12 . his wife, and acknowlédi ed the foregolng lnstrumgn'd the lnluntary

act and d’eed. . . ' A ; . o : ;
WITNESS by hand and official seal the day and year last above written. i B )@ﬁ

NMA. '(.r'i\J
NgfARY FUBLICOREERY ./
ty Comrlissicn Expires L YorB/EAS rjOreson

My Commlssionr expires

MORTGAGE

'FROI\lI : ' 3 - : : TO Department of Veterans' Affairs
STATE OF OREGON, : o } :
N 58,

County of ... Klamath

1 cerllly nm( the \\'uhh\ was received nnd duly rccordcd by me In e l(lamat:h oo County Records, Book of Mortgages.

" No. ,.M7.,9... Page '..231,9.‘,Oon the -, .,lBt: day of .,..Qctober 1979 \nM =D .,,MILNII. l\lmn t:h County Clcr:k... i

Deputy.

wOctober. 1,.‘.1979 gk it :"m";-jc.;,;;; 3:
: Klamath I‘alls, Oregon . E

County Klamath RSN oo v ; AN Deputy.

- T After recording return to: -
DEPARTMENT OF VETERANS' AFFAIRS
- General Services Building

Salem; Oregon 97310 =
Fnrm‘b--t JRev, -7ll




