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“ FORM No. 881—Oregon Trisi Decd Sérics-TRUST DEED.

o vaver

| THIS TRUST DEED, made this ... ..\

TN

day

- & 'TRUST DEED

Harold. V.. Bolfe .and. dessie Ma Rolfe, Husband and. Wife

as Grantor, -William.L. Sisemore

as ‘Beneficiary,

Grantor 'irrevdcably grants, bargaih&,‘ sells

i . ~..Klamath.

and ‘conveys

~ See attéchgdmdéscription.”

together with all and’ singular
now or hereafter appertaining, and the rents,
tion with said real estate.

sum of . Fifteen. thousandrf,and“np/lo_o .Dollars...

not sooner paid, to be due and payable ! ol

The date of maturity of the debt secured by this instrument is the
becomes due and ‘payable. In the evert the within described property, or
sold, conveyed, 7
then, at the beneficiary’s option, all obligations secured by
herein, shall become immediately due and payable.

To protect the sccurity of this trust deed, granfor agrees:
1. To protect, preserve and. maintain . said propesty. in_ good condition
and repaie; not to remove or demaolish any building or improvement thereon: .
¢ not {o commit or permit any waste of said property.
2..To complete or  restore ‘promptly. and “in good and workmanlike
manner .any building or improvement: which may be constructed, damaged or
destroyed -thereon, and pay when due all costs incurred therefor, " S
- . 3..To comply with all laws, ordinances, regulations, covenants, condi-
A tions_and restrictions’ atfecting said property; if the beneliciary so requests, 10':
join in executing such tinancing statements pursuant to the Uniforen Commers
cial Code-as the beneficiary may- require and to pay for filing same in the
proper public office or offices, as well as the cost of all lien searches made
Loy liling oflicers or searching agencies as may be deemed’ desirable by the'.
beneliciary. . s . !
B *$.-To provide and i Iy maintain i
now: or hereafter ‘crected “on the said. presmise:
and such other hazards us the beneliciary 1

Arant,

drant
legall,

time

issues
less e
L nep’s

¢ on’ the: buildings

s against: loss or . damage by fite
¢ from time to. fime require, in

.....Tom..&..Country.,Mor:t.gage..&.Inve;tment_..Co.,,..Inc.,_...,...
' WITNESSETH: L

-......County,: Oregon;, described as: : :

be - conclusiv
services mentioned in this paragraph shall be not less than §5.

pointed: by a“court, and without refard to the
the indebtedness hereby secured, enfer upon and. take pos
erty or any. part”thereol, in its own name sue or otherw

to'trustee in trust,

the .tenements, hereditaments and ‘appurtenances and all other rights thereunto belonging or in anywise
issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of eac!i-agreement of grantor herein contained and payment of the

S SR e WD LI Dollars, with interest thereon according to the terms of a promissory
nofe of even date herewith, payable to beneficiary or. order and made by grantor, ‘the final payment of- principal and' inferest hereof, if

L 19BN

date, stated above, on which the final installment of sajd nore
any. part thereof, or any interest therein is sold, agreed to be

assigned or alienated by the grantor. without first having obtained the written consent or approval.of the beneficiary,
this instrument, irrespective of. the maturity dates expressed. therein, or

. The ‘above described real property is not currently used for vugricuhuml, timber or grazing purposes.

(n) consent to the making of any map or plat of said property; (b joirt in

ing nny. eascenent or creating _ang testriction . thereon: (€} jain in any

subordination or “other agrecment” hllegting this: deed or. the . fiery or. chatge
thereol; (d) recanvey, without warranty, all or any part of the property. The

ee in any reconveyance may

R be ‘described “as the ‘person or persons
'y entitled thereto,’”

and the recitals therein of any matters or.facts shall
proof of the truthlulness thereof. Trustee's fees for any of the

0.: Upon any. default' by

N : c grantor hereunder, beneficiary rrayat any
without  notice, either

inperson, by agent or by a receiver fo be ap-
adequacy of any security for.
ession of said prope
collect the _rents,
and prolits, including those past due and unpaid.. and apply. the. same,
osts and expenses of operation arnid collection, including reasonable nttos
fres upon -any indebtedness secuyred bereby, and. in _such order as bepes

ticidry may determine.

i an amount not less than $:.0... R e e A S, written in 11, Theentering - upon and taking " possession of 'said. property, the
: companies acceptable “ta the beneficiary, th loss payable to the latter; all  éollection of such.rents, issues and profits, or ‘the proceeds of fire. and other
i "policies of ‘insurance .shall be delivered to-the beneliciary as soon as insured; _ linsurance policies or compensation or awards for any taking or damage of the
;i ~if the grantor shall fail lor any reason fo procure any such insurance and to property, and the application or' relsase theréof as atoresaid, shall not cure or
: deliver said policies to the beneficiary at least fifteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done

{17 _tion of any policy of insurance now or herealter placed  on’ said buildings, pursu,
H the  beneficiary  may  procure’ the same ‘at’ grantor's expense. he “amount
collected ‘under any fire or other insurance ‘policy may be applied by beneli-
ciary -upon-:any indecbtedness-secured hereby. and in such-order as beneficiary
may’ determine, or at.option.al beneficiary . the entire amount so collected, or
any: part -thereof, may. be released to grantor.. Such application . or release shall
not cure or waive any- default ‘or' notice of default hereunder or invalidate any
act done’pursuant fo such notice. i :

5. To keep said premises free from “construction Lens and’ fo pay all
! taxes, assessments-and cther ‘charges that may’ be levied “or assessed upon or
£ against said . property ‘before any. part of such tuxes,. assessments and other
H chargdes become past due or -delinquent and’ promptly deliver receipts ‘therefor
to beneliciary; should the “grantor fail' to make payment of any taxes, assess-
ments, .insurance ; premiums, liens or other chargdes payable by grantor, either

and i
timbe:

deed

cause

.- 1 .by direct payment or.'by providing bencliciary . with funds with which g . P07
H make . such: payment,” beneficiary . may, at'its option, make payment thereod, vided
N and.the amount so_paid, with interest ai the rate set forth in.the note secured
3 hereby, together with the obligations described in paragraphs 6 and 7 of this

H trust deed, shall be added to and become a part of the debt secured by this
! trust “deed, without ‘waiver-of any: rights arising: lrom -breach of:any of ‘the ORS
- covenants_hereol. and lor such payments; wth_interest as aloresaid, the. prop-
i erty . hereinbefore described,  as well as ‘the grantor,. shall -be  bound to. the

H same extent” that “they are_bound for ‘the payment of the obligation  herein -obliga
{ ' described, ‘and all such payments:shall be immediately due_and payable with-
i out notice, and:the nonpayment thereo! shall, at the option-of the beneficiary, be du
%- render all sums secured by this trust deéd immediately 'due and payable and

constitute a'breach of this trust deed. - - E

: . To pay all costs, fees and-expenses of. this trust including the cost -
-of title search as well as. the other costs.and. cxpenses of ‘the trustee incurred
in connection with or in enforcing .this obligation .and . trisstee's. and attorney’s
fees” actually . incurred. L 3 .

.. To appeor. in and ‘delend any action ‘or proceeding purporting to
alfect the security rights or powers of beneliciary_or ‘trustee? and in any suif;
action or proceeding in which the heneliciary or trustee may appear, iuclmlipﬂ
any  suit -for - the Inceclosure: of - this deed. . 1o - pay -all costs and expenses,  ine
cluding _evidence ol titly and the beneliciary’s o1 trusted’s attorney's lees; the
amount ol attorney!s lees entioned in this parageapl’ 7 in all cases shall ‘be
fived by the teial court and in the cvent of an appeal fom any jodgment or
decres of the frial court, grantor further ageces fov pay. sach sunt-as: the ap.
pellate court shall ‘adjudie reasonable as the benehiciars’s ar trustee's aftore
ney's’ fees on- such: appent. .

“place

auctio

plied.

the: gr.

ehidin,

under the sight of or ¢ . ary” shall have the
right, if°it so elects, to require that all or any portion af the menies pavalle:
ay compensation Jor ‘such taking, whicl are in.cveess of the AUt sequised
to pay all reasonable costs, ‘expenses amd attacney's fees necessatily paid -or
incurred by grantor’ in Csuch | proceedings, shall. be paid. to beneliciary  ad
applied by it tirst .upan any reasonable costs and -evpenses and attorney’s fees,
both-in-the. trial ‘and  appellate courts, necessarily -paid or incursed by bene-d
licinry in such proceedings. and “the balance applied upon the indebtedness
secured hereby; and. grantor ngices, ar its, own expense, (o take such actions
and ‘execute: such - instruments as:shall be necéssary’ in _obtaining such’ cor-
pensation.. promptly : upon benelici: request. y .

. 9. At any fine and Irom time to time upon wiitten request ol benes,
ficiary, paymient of ‘its lees and presentation of this  decd > and the note for
endorsement . (in case. ol tull reconveyances, for cancellation), without affccting
the linbitity of _any - person “for’ the payment of the -indebiedness, - trustee may

hereun

and it

P

obligat

“hereby or in. his performance of any agreement hereunder,
declare all sums secured hereby irnmediately due and payable. In such an event

said - described . real - property fo satisfy

required by law and proceed to loreciose

trustee for the ftrustee’s sale,

all foreclosure pr

in-one parcel or-in separate-parcels

instrument  executed - by

achnoivledged ix: niade” 2- poblic. record —as . provided - b f

teust or- ob any’ action or proceeding in - hich .
shall. be a party tinlesx such’ action or proceeding is brought by troster,

ant to such notice.

12, Upon delault by grantor in payment of any indebtedness secured

the Leneliciary may

{ the ahove described real Property is currentiv. used lor .agricultural,
7. or frazing purposes. the beneliciary may . procecd to foreclose this trust

in equity, as a mortgade in the manner provided by law for morigage

foreclosures. However if said real property. is not so currently used, the bene-

ficiary _at_his clection may proceed 10 ioreclose this. trust deed. in equity as a
mortgage ar direct ;'the trustee to foreclose this trust deed by adveriisement
and. sale. In the latter event the beneliciary or the 1rustee shall execute and

0 be recorded his' written notice’ of default and’ his election fo sell the
f the. obligations secured hereby. where-
the trustee shall fix" the time and place of sale, e notice thereof as then

this trust deed in the. manner “pro-

»n

in ORS 86.740 to 86.795. - K
13. Should the beneliciary elect to foreclase by advertiserment’ and sale

then after delault at any time prior-to. five days. before the date set by the.

the drantor or other persan so privileged by
.760, may. pay to the: beneficiary or his successors in interest, respec-

tively, the entire amount'then due under the terms of the trust deed and -the

tion ‘secured thereby (including costs and expenses. actually incurred in

| _eniorcing the terms of the obligation and trustee's and atrorney’s fees not ex-
“‘ceeding $50 each)-other: than such portion of the principal as would not then -

e had no default occurred, and thereby cure the 'default, in which svent
di: shall be dismi: by the. frustee. .

14. Otherwise, the sale ‘shall. be held on the.date and at the time and
designated in the notice of sale. The trustes may sell said property either
and shall sell “the . parcel or parcels. at
n to the highest bidder for-cash, payable at the time of sale. Trustes

shall deliver to the purchaser its deed in form as required by law conveying
the ‘property so-sold,: but without ANV covenant or warraniy, express or im-

The recitals in the deed of any muatters of Tace shall ‘be conclusive proot

of the trothtulness thereot, Apy persop, exeluding the trustee, but including .

antor:and beneliciary,” may . purchase at-the sali.
15. When trusteesells pursuant 1o e pow era’ provided herein, trustee

shall. apply the proceeds ol sale to payment of 1) the expenses ol sale, in-

8 the compensation of ‘the truster amd a teasonahle charge by frustee's

astoraey, (2): to the obligation secired by the trust ‘deed. (3) to all persons
aving recorded fiens subsequent. 1o the - interest. of the. trustee in the trust
deed - as theit interests mav appear’ in the order of their priovity and (4)

the
14 is mutually agreed thar: e nn L e ;ThIsurplus) i any to” the ‘drantor’ Or 1o his successor in interest entitled to such
& In the event that any portion or all of said roperty shall be iaken surplus. - - - - (e
. Jomiai 1 fion. Denefies

6. For._any. reason permitted. Ly Iaw  beneficiary may bom tisie 6

“time’ appainttalsuctessor or Succeisors to any seustee namied herein or. to any
ACCEsOr frustee
Comveyance (o the aueceasor frustee, the latter shall e vested with-all title,
powers

appointed  horewnder,

Upon such’ apeviintient . and withort

and duties’ conferend

Hpon any Arustee herein nanied  or  appointed
der.

Zach such appointment_and substitation. shall be made by written
beneficiary,” containing  relerence to. this trust deed

which,  when recorded in the ollice ot the County

s place of record,

. Clerkar-Recorder ol the county or counsies in whick the property is situated,
shall be' conclusive’ proot” of - proper Appaointmient o the successor frustee.,

17, Trustee. accepfs this . frust. when thic - doed. duly executed

“etsntee s
1w other deed of
drantor, beneliciary or trustee

ed to notit;

Ay party hereto of peading

or. savings .and loan association -authorized to do husiness under the laws -of Oragon - or . the
property of “this state, “its subsidiaries,

NOTE: ' The Trust Deed : Adt provides that the trusten heretndet must be cither on. atfotacy, who ' is ‘an’ active membat ol the Cregon” State” Bae, o bank. trat coi

affiliates, ‘ogents o bronches, or the United States or uny ugency_thercof,

United . States, o title insuiante company authctized 10, tnsure tiths: o

STEVENS-NESS LAW PUBLISHING T2., PCRTLAND, OR. 97203




fiz:;z;; ‘

i [ the signer of the above'is' @ corporation, - :

The grantor covenants and agrees to and wn‘h the beneizcxary and those cla:mmg under hxm that-he is law-=' :
fuIIy sexzed in fee simple of said. descnbed real property and has a valxd unencumbered title thereto

“and 'that lie will warrant and forever defend the same against:allr.'pre’rs“on‘s whomsoever.

- The :grantor warrants that the proceeds oi ‘the Ioan represented by the above descnbed note ‘and this trust deed: are:

(a)* prrmarrly Ior grantors personal tamlly, household or: agncultural purposes (see Important Notice_ below),

(b) £ . Loconib g isa Ip | Ipers thorth.

‘This deed applies_ o, inures to the benefit of and bmds all part:es herew the:r he:rs ]egatees dewsees adm:mstrators execu-
tors, personal. representatives. successors and assxgns The termi beneliciary. shall - mean' the. Holder and. owner, including pledgee of .the
contract secured hereby, whether or not named:as a beneficiary herein, In construing this deed-and whenever. the context so requires, the
masculme gender includes the: feminine -and the neuter, nnd the - singular number includes the plural,

3 - IN WITNESS WHEREOF saxd grantor has hereunto set hxs hand the. day and year first above written.
* [MPORTANT NOTICE: Delete, by hmng out, whlchever wurmmy {a} or (b) B > % %///( :
not applicable;: if ‘warranty (a) is applicable and the - beneficiary is-acreditor” sy - e LN Tk
‘or“such - word ‘is defined inthe “Truth-in-lending’ Act and Regulation Z,. the . : . = 2 EO D
beneficiary  MUST. comply . with"the  Act ‘and” Regulation . by: making required . .. PN .ﬂ/
disclosures; for. this purpose,: if this instrument. is to'be-a. FIRST:lien to finance -+ =7 woypfvrome: B e L’
.. the pur:huse of a dwelling, use Stevens-Ness Form No. 1305 ‘or equ:vuleni

if this msfrumeni is NOT to be a first lien, use Stevens-Ness Form No. 1306; ‘or :
.,I lent. 1f:c pli wdh the Ad not requn'ed dtsregurd thls nohce._ Ly

use -the form of acknowledgmen! opposite.)

e o . : . |ORS .93.450) -

STATE OF OREGON, ... [ :

ey et 3%
Nivaey” vl Z?.\
@ Personally appeared- the above named e 3 j,_,_,_who; each being first
Haro - ‘ ROlfe and JeSSle }1' ROlfe, ‘ duly suorn d:d say that the Jormer is the . o e e
Hquand and W:l-fe el L inrestdent and _that “the latter is-the :

STATE OF OREGON; COURtY Of._:oo.. ottt

o corpomuon and that lhu auul nlh\od lo the foregoing m\!runu nt :s thc .
corporate seal of suid corporation and: that. the instrument. was signed and
sealed in behalf of said corporation by authority of its board of directors;

“-and. each” of them acl\nowledged saxd instrument to be its volunrary act
and .deed. : .

‘Before me:

No{nry Publlc lor Oregon S ) ; SR : .. (OFFICIAL:
. ST S SEAL)

My comm:ssxon cxptrcs

REQUEST FOR FULL RECONVEYANCE

Tc be used only when ebl:gnhem huve .ezn pmd'_" i
K

Trustee e

The unders:gned is the Iegal owner and holder ‘of all xndebtedness secured b) the. Ioregomg trust deed. AII sums secured by said
,trust ‘deed ‘have been Iully pard and sntxs ed. You hereby are dtrected on payment to‘you of any sums owing to you under the terms of
os of mdebtndne secured by said trust deed (nhxch are delwered to you

oy

: ‘said’ trust deed ‘or ‘pursuant to’ statute ‘to’ cancel :all ‘ev

s herethh together.wit. sazd nvey, W:thout warranty, to the: partxes des:gnated by the terms of said. trust deed the SR

Beneficiary

Do not lose or de}'rey this Trust Deed Oﬁ THE NOTE which it secures..Both must be delivered to the trustee for co ion before will be maode.

TRUST DEED | STATEOFOREGON

(FORM Neo. BBI) . ; .
STEVENS. 'NESS LAW FUD, CO.. PORTLAND, ORE., . : N . County of

: I -certify ‘that the within instru-:°
- ment was - received for record. on' the:

| SPACE:RESERVED LM, and recorded,

_ FOR

Grantor

; a»REcORDER'js’U_SE' Yoosvrne 9% it ' :

. A it " Record of Mortgages_ of said County.: :

e rerezsesvenessivsssansanesien} P : 5 e Witness~ my - hand - and - seal - of
B"""uc“"y County atfixed. i :

. AFTERZCORDING RLTURN TO ” i

—7;50/) cen
536 /(/amaof

ﬁ/ /amaW( /’/a//




A‘parcel of “land lying . in :ract ‘38 and Traht 39 of HOM?DALE

and in the N%.0f the NE% of the NWY of 'Section:11, Township- 39
~'South;, Range 9 East: of the Willamette' Merldlan, in.the County

of Klamath, ‘State of Oregon, being.a. portion of that property
~described'in those deeds to Klamath County, recorded. in Book:
309 at page 479 and Book 319 at page 679, Deed Records; the

said - parcel being all that portion of said:Tract 38 and Tract

39 of Homedale, which lies on the" Westerly side of - ‘the. center
~‘line-of the continuation of Hope "'Street Southerly to Wiard

Street as ~this County Road has been: relocated whlch center line

is descrlbed as follows. : T : SR

Beglnnlng at Englneer s center llne Statlon 21 plus 30 24, said‘j
. Station being 838.4 feet ‘South ‘and 2068.2 feet East:of the ]
. Northwest corner .of Section 11, Township 39 South, “Range. 9

‘East - of the Willamette Merldlan, thence North 1°- 10',30" East

‘a distance of 669.76 feet to Engineer's-center *line ‘Station 28

plus 00, SAVE AND EXCEPT that portion of the above  described

‘parcel 1ncluded in a strlp of land 40.0 feet in width; and which
E"';:Ls ‘parallel with and adjacent to the above described center line.

“75 OF ORFGCN COUNTY OF "L/\MrTH; 3.

SHad fm- rerord ar rnqL_zsf of - Transameriéa Title Co.

s LSt gay of v October A0, 1929 ot 3:810ek Pat. an

tuly recorded ln Vol: _.119___ of _...Mor.tgages-_e_“___ on Page. . 23201 ;
: : "e"‘ 2, MILNE County C‘mk' L

ST 8y,
- Fee'$10.50 -




