TRUST D EED

THIS TRUSTDEED. made this 218k day.of Septe-mber ST, U © 79 .. between

MES. S... JONES. AND. YERONLCA . L. JONES.. Fospand. and Wife. ...

...as‘gramokr,WilliamSisemore.astrustee.and

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION. 8 Gorporation ,drgariized and existing under the laws of the
United States. as beneficiary; - : : ) :

S 2 WITNESSETH: = .

- The grantor jrrevocably g'rahts. bargainé. sells and conveys to -the trustee, in trust, with poWer of sale, the property in
Kl,.a.m.ath. Cm\x"x‘ly} Oregon, des ibed ag:' . S ’

o R Phe southerly ¥ feet of lots 11 . I

~and 12, plock 7, BUENA VISTA ADDITION TO THE CITY OF KLAMATH
FALLS, in the Countyaof*Klamath; State;of<0régon, together
with the gacated 16 feet of oregon,Avénue»adjacént to Lots
11:and 12 of Block.7,¢Buena.Vista pddition, in:the city of
Klamath Falls, oregon. R T ”xA'J»k'

which_said described. real property is not currently used for agriculfural, fimber or grazing purposes
fogefher'wiih:anfand singular the -appurienances. tenements, heraditaments, fents, issUCS, p}o(}ig. water rights: cosements Of privileges nov 9%
hereafter belonging fo. derived from or in anywise appertaining to ihe above described premises, and oll ‘plumbina, lighting: heating, venti-
{ating. ‘air-conditioning. refrigerating. watering and irrigation apparaius. equipment and fixtures, together withi-all swnings, venetian blinds,: floor
covering ‘in place such, as wa“-imwa“'cerpeﬁng and linoleum: shades “and buili-in appliances. Ao or herepf‘ker ingtalled 'in oF used. in cqnnecﬁcn
> with the. above »described premises, including all interest therain which- the . grantor has . or. may. hereff'szﬂﬁ; 4 ngGUS:’Awihg
performancs of eaah'agreemen} of the grantor herein contained and the payment of -the sum of LA ~NO/- e ee e o e T RT
51 000 . .}- Dollars, with interest thereon according ¥o ihe terms ‘o’ a promissory note of even. daie herewith, payaeble fo the”
the graniof, 'prin%oél and intsrest bsing payable in m%m"h‘yj}ns?o"menfs of § 545.50 . commencing

R - e o - : N

ot

i

urther secure the paymcnt of s oney, acquisition’ of the propesty’ by the peneficlary after default, any balance remaining in ‘the
reafter by the beneflciary to the gran r: oth Teserve account ghall ‘be credited 1o the indcbtedoess. 11 f rized ' reserve account
| ove described property, 83 T 3 for taxes, assessments, Insurance premiums an! re ~sufficlent” at any
L - indebtedness secured b this - trust is  time for "the: payment of - such charges as -they bel hall: pay the
e note, the beretlclary ‘may €ré it - payments received by it upon deficit to the peneficiary upon demand, and if not pat ten days after such demand.
any of” notes 0T -part ol sny payment on one. note nad part on another, the beneficiary may at its: option add .the amount of such deficit o whe principal of the .
as the mpy elect. - . obligation secured hereby.

The grantor hereby covenants o and with the “trustcc‘nnd%thc beneficiary. R should; the grantér.(iail -to Yeep nue; of the. foregoing covenants, . then the
_herein that the - daid . premises and: prop conveyed LY this trust deced are peneflciary may at its.option carry out-the same, and all its expenditures there-
free and clear of all encumbrance : rantor  will ‘and his helrs, ¢ for shatl draw interest at the rate specified "in the note, shall be repayable by
execumrs;and administrators ghall warr and: defend hia - sald . title “thereto 1he granptor on demand and shall be gecured by the lien of this trust deed. In
against the -claims of -all- persens whomsocvers .7 E ¢ S this connection, the beneticiary aliall have the right in its discretion to complete
: 3 . any {mprovements made on-said premises and alzo to moke such repairs 1O aal
‘The granmrucuvenanm and sgrees to pay sald note gccording to the terms property. 2s in -its sole discretion it may drem necessary of advisables
when- due, all-taxes, a8 ts and other charges jevied against - :
to keep from: ail brances . having pre- ) ¢ agrees t0 comply with all laws, ordinances, regulations,
trust deed; !,construction d restrictions affecting sai periy: to ay all costs,
ructed vithin st the date R including the

4 defend any
ity hereof. oF the rights of power
costs nnd expenses, jncluding cos
fary O reasonable sum to be fixed by the court, | E
hereafier which the beneliciary of trustee may uppear and in any su
ficiary. to foreclose  this deed, and all enid sums shall be secured by thi
y. in ~g00! P deed: -
ceep all buildings, B
remises continuou! i The heneficiaty witi furnish to the grantor on written request therefor AR
he beneficiary may - from tim i annual statement of account but shall not be obligated of required to furnish
jginal principnl m i any lurtherstatcments of account. ; :
pany .07 €0 T : - - .
ticy 7( i“lls“b . d . :
Ve neficia with 7 77 oy : ‘ : . ol
plncgro‘!) h\tn'fncs: ot threy peneficiary '8t least 1. In the that sny portion Of all of - said property - shall be taken
O etfective date of AT such policy . of insurance. 1{ under the right 1 ondemnation, the beneficiary shall have
aaid policy of insurance is pot so:tendered, Che beneficlary: may in its own the right to comine N own name, 2 defend any 2
Qiscretion obtain Insurance for the benetit of the beneficinry, which insurance . Hon ¢f rocecdings, or ! y com . 1 with
shall. be on-cancellable by -the grantor -durtng {he full term ‘of the policy - thus Iag and, i iu so clecté, to requi
obtained. E - DO K N R . .nsation for such taking, whicl

: ,it is mutually agreed . thati- o

B . ‘, : : : N nable costs, expenses 81
Thst - for the purpose  of prosiding regularly for  the. prompl payment of - all - taxesy : U ¢ in such.pr
and goternmel % cied -or assessed against e abore-described DIO- - d it first- upon any. ref
emium . Wh tedness. secured berebs i in escess of 8056 id or incurred by the heneficlary in such
the original pureh: d he time the iozn wzS e applied upon the i £ d -hereby; B8O
¢ beneflclary’s original appraisal value o erty -ut the time-the loan 't’)“ its own expe““{’ tq,itake suﬁh actions and execute such instl
oaa made, grantor witl pay To the bencficiary 10 addition to the montlly payments of re :ec{:ssnry in obtaining suc compensation, promptly upot
principal amt - interest payatile undet the terms of the note or ohligation secured herehy equest. .

on the date fnstaliments on pelacipal amd - Interest . arce payable an amount equal ‘to 1/12 i At any time- and {rom time to time upon written request of the bene-
of. the _1aaes, i, sl other charges due. and |my.|h\v‘um| respeet. 10 satd property ficiary, pnymcnbof s fees and prcscmnuon orothls deed and the note for e~
within each 3 1 months . awd alse 1736 of the jnsseance premin payable with Jorsement (i case of, full TecOnYEYARCE. for csnccll:\uon). without affecting the
pespect - tu - matd property . within each succending, three Yrals while: this Trust Dead 18I Hiabllity’ o " tor the payment he tndebtedness, tee mMAY (8)
effect™ a3 estimated nmd Wreetod by the treneflelary, Hencficlary “ehiall - pay o the grantor consent to the ma ¥ rty; (b) join in grantiog
suld amounts at 3 rate: tot fesa - than L te authorisad to Do - palil any carcment or creating aw o join in AD subordination
pecotnts - minus g /4o 1o 1f wuch fate ix Tess* than ar other agreement affecting this n or . (d) reconvey,

il heo 4 Got Toterest stll be campoted o the aerage without warFanty, nil-or any pAar © "KTA
monthly Balnnee I the sreount and shall be patd guarterly e the. grantes WY creditity ny be llf,M‘l’“?ﬂ\ as the pemon ot pe & ted thereto™ and
to the e3Craw acconnt The amolint of the tesest e, 3 the reclints therein’ of aey natiers or facta shall be aonclusive roof of the
. . . ruthfulness thereofs Trusteos fees tor any of the sersices 1o th?; pan\xr:ph
Lol shall be $5.00. .

tn any reconvey-

- While the: granter v 1o pay Ay and nll pases, Asseushienty and uther vharges et s ity ety "

oy assesad ngatuat ald propeety, ¥ part thereof, ficfore. the  same hepin to beat conu:ﬁmﬁ-: ':":M‘“'::':'ll:a:l::“;l'l *‘,‘;'::'l“m h"‘fh) ,:,'.‘,m’::,": h,\ncﬂclnry duriog. the

Interest amd gl 10 pay premiums o ce pollcics MpoR sald property, - such - pays - y affected hy: this Aol and of any personat )pm "rty"{nc;

pents ate Lo be e thiomls the, heneficiury.. a2 forcsalt, The graptor herehy authorizes - grantor ehall dr(n\m. - the paymient ot any. Indebt iness secured

the beneflclary 10 02Y any ami all taged, axsesmenta and pther: charies 1etted ot mpused tho. preformanee of any nkrérmrnt horeunder grantor shall have the T

agaltnst: sald propeely -1 the Amounts e shown Y AL :\:lwnwnu,llmmr.(nm'.sln:nl by the " y rents, insues royaities and p",'" tor to default as Lhey

collector of . sueli 1a%es. assessments ot othier Charges, ami. to pay 3he. Tsiitance - presiutiy t and p;\ynhln ‘Upon any default by t the hene
s shown on he; statements, submitted by:.the {nsurance cearriers of thelr s tep- fleiary mny sl any e Without hotice, rither to prrson,’ o

to. withdraw_ the sums- which may he” required from the - reserve - accounit, - celver to be appointed by,  courl, wnd without regard to the

\f any, established fof hat_purpose. The grantet agrees fu ho eent 10 hold_the beneficlary security for. the Indettedness hereby ‘cured, enter upon and take possession of

cesponsiibic for fatlure 10 e any fnsurance written or for any loss of damaie growlng said propcny. or any part thereof, in it OWn name sue or_otherwise cotlect

out of o tefect i auy . insurance poliey, and the henefictary hereby ' i8 authorized, in the the rents, lssues and profits, jncluding those past 3 S Y .- and apply

event of my loss, 10 compromise snd setile with oty fnsurance: company and to apply. any the same, less costs and eapeuses 07 operation and collection, ding Tenaon-

stich insuarce seceints npuu—mc ghifgations secured by thix: trust deed. - 10 computing the dcmgén

able atiorney’s fees, U n any in css secured hereby, and in such order
amount : of  the tndetiteduess” (07 payment <apd atisfartion tn full of \ipon - sale or other s the beneficlary ix\n)?odcbcrmlnt. ¥ ! ° e




oo 4. The ‘entering upon and taking possesafon. of safd. property, the colléction
of -such rents, {ssues and profits or the proceeds of fire and other Insurance pol-
‘Icies ‘or compensation or awards for any takin or’damage of the property, and
the application or rejease thereof, as aforesaid,

shall not cure.or.waive any d;'

. nouncement at the time fixed :g the preceding poue?onemnnt. The trustee shall
deliver to the purchaser his-deod In form:as required by law, conveylng the ﬁr
‘. perty: 80 sold, but without any covenant or warrant: . ‘exprees or. impifed. .
recitals: in: the deed :of any matters - or facts: shall .be conclusive proof of  the

fault -or ‘notice of default hereunder or Invalidate . any- ‘act - done
such notice. N : )

. The " grantor : shall notify beneficiary 'in writing ‘of ‘any -sale. or con-
tract “for ssle of - the above described property - and “furnish - beneficiary :on .2
form  supplied it with such personal information concerning ‘the purchaser -as
would ordinarily be required of a new loan applicant and shall pay beneficiary
“a service charge. B A -

B 6. Time -is. of - the 'essence of this instrument’ and upon default by the
graotor in.payment of any indeb:idness secured hereby. or in performance of any
agreement hereunder,  the - beneficiary may declare. all sums secured hereby im-
mediately due and payable by delivery to the trustee
and - election to:sell the trust property,. which notice trustee shall- cause to be
duly.filed for record. Upon delivery of said notice of default and: election to sell,
the beneficiary shall deposit with the trustee this trust:deed and all promissory
notes and di t idenci: X d es - secured hereby, whereupon the

of written notice of default

trut thereof.” Any :person, excluding the trustee but including :the  grantor
“and the bene(iciary. may - purchase at:the sale. : :

9." 'When: the .Trustee : sells pursuant . to the powers ‘provided hereln, - the -
trustee shail apply the proceeds: of the “trustee’s sale ns follows:
the - expenses of . the - sale includi the p of: the - trustee, and a
reasonable charge. by ' the attorney:’ - (2) To.  the obligation secured by the
trust’ deed.- (3) o all. persons | having recorded liens subsequent- to - the
_. interests of- the-trustee in the trust deed  as their interests appear io “the
order- of thelr ‘priority:. “(4)" The surplus, if any, to the grantor of the trust
deed ‘or' to his successor In" interest - entitled ' to such _surplus, P 3

10." For, any reason” permitted by ‘law, the beneficiary may from time to

int a r ~to-any trustee named herein, or to any
: trustee a d ‘bereunder,” Upon ‘such 'appointment and without con-
veyance to the successor trustee; the latter shall be vested with all title, powers
and duties: conferred ‘upon any trustee herein named or appointed hereunder, Each

time

such appointment.and

(1) To .

5. ev e
trustees shall fix the:time and place of sale and give notice: thereof as. then

substitution shall be made by. written instrument executed
required. by law. i

by the beneficiary, containing reference -to this trust deed and its place of.
record, which, when recorded In the office of the county clerk or recorder of. the
county or counties fn which the property-js- situated, shall be conclusive proof of
proper appointment . of - the successor trustee. N . i i

7. -After default- and any time prior.to five days  before -the - date set
by -the - Trustee for..the - Trustee's - sale.. the grantor . or: other : person- so
privileged - may pay the “entire -amount - then “due . under - this trust deed and
the ohligations secured thereby .(including coste and expenses - actunlly - incurred
in -enforcing - the terins of the obligation and trustee's and attornecy'a fees
not - exceeding - $50.00 . each): other than:such portion: of the principal: as : would
not then -be due had. no. default: occurred and, thereby . cure- the  defautt.

1L - Trustee accepts this trust when: this deed, duly exccuted and acknow-
ledged Is made. a poblic record, as rrovldcd by law. The trustee Is not obligated
to notify any party hercto.of pending sale’ under. any other. deed of trust or of
any action or.proceeding din which the grantor, bene iciary or. trustee shall - be a
. I Dl et T ; s o party unless such action - or. proceeding . is- brought- by . the. trustee. B .
¢ 'B.;-After the lapse of such time as may then be required by law following -
the:recordation of said notice of defauit and giving of ‘said notice of sale, the
trustee shall seli said property at'the time and place fixed by him in said notice hereto, their -heirs, legatees -devisees, ad ators, , s and
of . sale, either as a whole or.in segante parcels, and. in such order as he may: de- assigns.. The term “beneficiary” shall. mean the holder and owner, including
termine, at public auction to the highest bidder for cash, in lawful money of.the Eledgee' of - the - note “secured hereby, whether or not named as a beneficiary
. United States, payable.at the time of. sale. Trustee may  postpone sale of all or . erein,” In construing this deed and whenever the context so requires, the mas-
2oy. portion of said ‘property by public -announcement at such . time and - place of culine’ gender: includes singular number jo.;
sale-and: from time to . time thereafter may :postpone - the  sale: by : public - an- cludes: the :plural. ; HTEN

12, ThiS'deeﬂ»npplies to, . inures.to @h'e:benerit ‘of,. and Ein\;s all-jmrtits'

the lcmlnlAne and /or neuter, and the

. INVVITNESSWHEREOPsmd ‘gramtor hcfs;heréﬁntq set his hdnd'dnd"' e day and year first above written, -

STATE ‘QF OREGON e A
“Co‘uniy ;f’iK §SS 7: L . R : -
*THIS IS TO CERTIFY that ‘on this 20/ 4 doy of __September
Notary Pﬁbl.ig:, m and “for “said county “and slcie,i'perso'uclly appeazed the : within’ named 0
. Ui JAMES S . JONES AND .VERONICA L. JONES; Husband ,and Wife
3 e '_;:.;x'f;’to,be the identical . individual. .S nam;d in; and W}%o?e’xéculé'di ?he: foregoing- instrument” and acknowledged to 'me" that
v ‘&\aww}hjs@me freely and voluntarﬂy for'j!he;g’.,ras and purposes thgreintgzgpresgd. ’ : R

illa s

., 19 79 before ms,. the undersigned, a

Notary "Public for Oregon *
My co_mmission‘explres:

STATE OF OREGON
County of .. Klamath,.

B <':yér'tiiy, that "the within instrument
was: received. for record on'the 1St
day of ... October:

" (DON'T usE s’ o
SPACE: RESERVED By - - : :
FOR' RECORDING "1/ in ‘book __MZ9_ - on page 23208 B
LABELIN COUN.."" "Record:- of -Mortgages of said County:

TIES WHERE N Ll B g : : B
USED.)

. Gr;mtcr
SR S T0 - o
" KLAMATH FIRST FEDERAL SAVINGS
©_ AND LOAN ASSOCIATION_

: 'Witness’rhy hand and seal of Couhty
’Beneﬁéim’y o

affixed.‘ : :
U Wml Dh Milne

i éoumy Clerk.j -

3 Fée, $7 .00 ) : e Deputy

~ier -Reccrding Réturn: To: L
KLAMATH FIRST FEDERAL SAVINGS

AND .LOAN "ASSCCIATION i
. - - By

3 L

- REQUEST  FOR: FULL.: RECONVEYANCE ©,« i s s
3 “To ‘be unad only ‘when “oblgationa’ have besn pald. LA
TO: Williom' Sisemora; Ll Trustes - ;::1 : ; o e )
B :'I'ho, un{iomlgned is-the legal owner and holdor: of all: indebtednoss: secured by the’forégeing trust deed... All sums socured. by said trust- deed
have been fully paid:-and satisfiod. You heroby aro dlrected, on paymont. to. you of any sums. owing to you undoer tho torms. of said trust deed or i
pursuant to statute, to cancel all evidoncos of -indobtodnoss securod by said- trust dead (which are dolivered to you herowith together with said -
- trust_decd} and to roconvey, without warranty, to the parties dosignated by the torms of sid trust deed {ho esiate now held by you under. the
same! T e : 2 . ’ R ’ ’

Klamath First Federal. Sé vinrgs' & Loan /\ssociavﬁon‘, Beneficiary. .




