. . THIS TRUST DEED. made this 1 7Eh day of -
-+ MYRON. LEON .ABABURKO. AND

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the

S ‘United States, as kben’eficiary;,

- B “WITNESSETH: SR . S S
sells »én'dAcomie'ys‘ ‘to the trustee, in trust,: with:po\'ver of sale, the property in .

e V'I,‘héigr'ahlo‘r‘irxv'ejvo‘c:ably g:x"an'ts.V bar‘gainfs.’
. Klamath. County, Oregon, described as:
Lot 29, Biockfs}

FALLS, ‘in" the ‘co}'m‘t’iiffb"f

which said described real property

JULIE ANN

ABABURKO, and and Wife

<, as grantor, William Sisemore, as trustee. and

'ELDORADO  ADDITION TO THE CITY OF KLAMATH -
Klamath, State of Oregon. '

is_not currently: used  for agricultural, “timber - or- grazing ;’)'ukrposesr,' )

together.with all ‘and singular . the: appurienances, - ténements, hereditaments; rents," issues, profiis, . weier.rights, easements ' or privileges  now’ or

hereafter belonging' to, derived ‘from “or in anywise appertaining fo the above' described gremises. - and . li:
refrigorating,” watering and irrigation - opparatus,
covoring ‘in. placo such os wall-to-wall corpeting ond Tinoleum, shades an
with the ‘above ‘described “premises. including all interést_ therain which #

lating, - air-conditioning,

<.} ‘Dollers, with“interest thereon according fo tha terms of

performance ‘of ‘6ach agresment of the grantor herein contained and the psyment of the “sum' of \g+ -
1$.35,900.00 " NINIE evﬂenUIgDRED AND NO
fsof. §

beneficiary_or order and
25

.-Qctober 19

This trust deed shall further secure the payment of 'such additional money,
if.any, as may.be loaned hereafter by the beneficiary to the grantor or others
baving ‘an ‘Interest in the above described property, as may .be evidenced by 8
note, or notes, '1f the indebtedness secured by this trust: deed is evidenced by
more :than one note, the beneficiary may credit payments received by it upon
any ‘of said potes.or
as the beneficiary may elect. "

grantor. hereby ‘covenants to and with ithe tristee ‘ind  thé beéneflciary,

The
berein ' that. the said - premises and property conveyed
tree’ and ‘clear of all
executors “and
against - the

by this. trust - deed are
encumbrances and ‘that the grantor will and his helrs,
istrators. shall

ciaims of - all persons whomsoever.,

The: grantor covenants and agrees to pay sald note according to the terms
thercof and, when due, taxes, assessments and other charges levied against
sald . property; to <keep. sald property {ree from all encumbrances having pre.
cedence over this‘trust deed; to complete ‘all buildings In course of conatructlon
or hercafter constructed _on said : premises - within - six months from the - date
hereof or' the :date; construction ;s- hereafter commenced; to repair. and . restore
promptly.- and in.good . workmaiilike - manner any . bullding “or . improvement on
said - property which may be damaged ‘or' destroyed ' and ‘pay, when due, all
costs incurred therefor; to - allow beneficiary to -inspect sald property .- at all
times ‘during construction;. to replace. any work or materials unsatisfactory to
beneficiary. within- tifteen days” after written notice . from beneficiary. of such
fact; not to remove or destroy anz building or improvements now or hereafter
constructed on said’ premises; to keep -all buildings and improvements now or
hereafter erected . upon said progeny in good repair-and
no waste of 'sald premises; to keep all buildings, - property and - improvements
zow - or - hereafter erected on said -premises continuously insurcd -against - loss
by fire or such other hazards as the beneficiary may. from ti
[ ginal principal sum. of the

the beneficiary attached “and - with
tincipal: place of. business of the beneficiary -at ‘least
e effective date of .any .such policy. of insurance.
_'sald . policy of insurance.is not so tendered, the beneficlary may in its own
discretion “obtain ‘insurance for the benefit of the beneficiary, which :insurance
shal lh?i non-cancellable by: the grantor during the full term of the policy thus
obtained. : . SRR

That -for . the purpose of providing . regularly for the prompt . payment -of all taxes,

and gou charges :levied or assessed. agalnst the above deseribed pro-
perty and Insurance premium while the- indebtedness secured hereby Is in cexcess of - §065
of ‘the lesser.of the origlnal purchase price paid by the grantor at the time the loan was
made. or: the beneflclary’s original appraisal - value - of ‘the property ‘at the time ithe loan
:was made, grantor . wil] pay to the heneficiary In- addition to the monthly. payments of
principal and interest . payable under the terms of the note “or obligation ‘secured : hiereiy
on the date installments on principal and Interest. are payable an amount equal to 1/12
of .the taxes, assessments, and oiher charges: due and payable with respect to sald. property
wlthin ‘each:succeeding 12 -months and alsw =1 /38 of the. lnsurance  prembum pavable with
respect - to: salid - property within - cach : suceveding - threo yents while this Trust “Deed 1 In
effect: nx esthmated . and directed by ‘the heneflclary, Benetictary ahall ay to-the grantor
Interest on wald amonnts at a rate nntiless than the -highest: rate authartzed to he - pabd
by :banks un - thelr- open passbook - aceounts - mimm B/ of V4%, I guch rate’ la Irtx than
365, the gate of “interest pshd shall be 195, ~Intéeest shall be eamputed on - the avernge
nonthly balance In the account and shalf be pald quarterly” to the grantur by erediting
tu the éscrow aceaunt the amount of the Interest due, .

While the grantor is 1o pay any and all' taves, assessments wnid vther” charges leviel
or assessed Cagadnst - satd property, or any. part thereef,. before the same bepln. to bear
Interest “and alse to pay premiums wn all {nsucance polleles upon said property, sueh pay-
mentsate to be made through the beneftelary. a5 aforesaid,’ The grantar hereby . suthorizes
the beneficiary to pay ‘any and alf taxes, assessments amd other. charges Jevied. or Imposed
agdinst sald:property: in the amounts'as thown by the Statements therve! furolshied by the
collector ol such taxes,” assexsments or other charges, and (o pay :the lusurance premiums
in the ameunts shown on the statements submiitted by the Insuraiice:-carrers or thelr rep.
fesentatiies ‘and to  withdraw ‘the sums which may be required from the FEserve account.

T any, estatdished for that purpese, The granter: agrees In no event to hold. the. beneflclary
responsilble for. fallure to. hae any. Insurance: wiitien or for any Josyor damage growing
out-uf a defect W any tnrance polley,: and the heneflelary hesehy - in authorbzed, In' the
esent of any hind, {o compromise and setide with aty Imusance campany and to apply - any
such - tsurance recelpts upan the ubllgations . secured by this trust deed. < In computing the
“amount of the Indebtedness for payment: amd satlsfactlon I fuld: or-upon- sale or other

he - granior: has or may

made by. the granior, prir""réal and ‘interest being payable in' monthly-
part of any payment.on one note and part on another,

warrant and defend his said title  thereto -

;' property ms in‘its sole discretion: jt may. deem’ necessary

to ‘commit -or suffer -

plumbing,  lighting, heating, * venti-:
oquipmont and .fixfuros. . together with - all ‘swnings, venotian blinds, floor
d. built-in” appliances now or horeaftor installod in_or used.in. connaction
“rﬁfﬁrﬂm{'f:’*momw%ggs

te. to the

ate “nerewith, paysb
. 356 E Sewilocommencing

@’ promissory- note ‘o

stalfmient,

acquisition- of ‘the property by:the beneficiary. after defauit, any balance remaining in:the
reserve. account- shall’ be eredited ‘to the indebtedness. If any authorized reserse -account
for tases,” assessments, - insurance premiums and other. charges Is not sufficient” at’ any
time for the payment of such charges: as they become due, the grantor shsll pay the
deficit to the beneficlary upon demand, and If not. paid within ten days after such demand,
the beneficiary may -at its optinn add:the smount of such’ deflelt ‘tn the principal . of ihe
oblization secured hereby, . R :

=+ Should the grantor 'fail to Lirep” any of _the foregolng covenants, then the
heneticiary may at jts option carry out the same, and all its expenditures there-
for shall draw’ Interest at the rate specified in. the note, shall. be repayable by
the grastor on demand and shall be secured by the lien of this trust deed. In

«~ “.this connection, the beneficiary shall have:the right In its- discretion to complete -

any Improvements made on sald premises and als0 to make such repairs to said
or -advisable.

The grantor further agrees to comply with all laws, ordinances, regointions,
covenants, conditions and restrictions affecting aaid. properiy; to ay’” all- costs,
fees. and expenses of this: trust, including . the: cost of ttle search, as well as
the other costs and expenses of the trustee” incurred in- connection with  or
in enforcing this obiigation, and trustee’s and Attorney’s fees actually incurred;
to appear in.and defend any actlon or proceeding purporting to.affect the secur.
ity hereof or-the rights:or powers of. the beneficiary or trustee; and to pay ali
costs and- expenses, including cost of evidence of title and attorney's fees fn a
rensonable. sum. to be fixed by the court, in_ any such action -or proceeding In

- 'which the Lieneficiary or trustee may. appear- and in any. suit. brought by bene-

‘t,iciﬁry 0. foreclose this deed, and. 211 -said sums shall e secured by this: trust
ced, - - . - . - . 3

The beneficiary will !umish to the grantor on written request therefor an
annual statement’ of account but shall .not be obligated or' required to furnish
any ‘further statements of account. s

71t Is ‘mutually agreed’ that: .

< - -1’ In the event .that any.portion or ali of said property shall. be ‘taken
under the right of i d in or d tion, the beneficiary shall have
the right . to commence, prosecute: in its own name, uppear in or defend any ae-
tion or procecdings, or to make any compromise or settlement in connection with
such takiag and, if it 30 elects,.to require.that ali or any portion of the money’s
payable as compensation for. such taking, which are In excess of the amount re-
quired-to pay ail reasonable costs, expenses and attorney’s fees neceasarily. paid
or incurred. by the grantor In such proceedings, shajl be paid to the beneficiary
and applied by it first’ upon any rersonable costs and expensen and . attorney’s
fees: necessarily pald or incurred by the heneficlary In such proceedings, and the
balance appled upon the Indebtedness sccured hereby; and- the granior agrees,
8t its own expense, to.take such actions and exccute such Instruments as shall
be necessary In obtaining such compensation, promptly upon . the beneficiary's
request.: . B I - .

2207 At any time and from time to time u
flelary, payment of {ts fees and presentation of this  deed and: the note for en.
dorsement (in care of fuil reconveyance, for cancellatlon), without alfecting the
linbility of any person’ for the payment of the Indebtedness, the trustee may (a)
consent o the making of any.map or plnl ol-sald property: (b) joln in granting
nny casement or crenting and restriction thereon, (¢) §oin In zo subordinatina
or other mgrecment atlecting this deed or the den or charge m:rm{: (d) reconvey,
without wareanty, all or any part of the praperty. The grantee o any reconvey-
ance may bedeserlbed ax the “person or persona- fegally entltled thereto”™ and
tne recitals therein” of any matters ‘or facts =hall be canclusive proof of -the
,l{‘ulllxruln;:;swlhcrco!.‘ Trustec’s fees tor any of the. servicea in this paragraph
ahall be $5.00. ; o E -

3. Asiadditional security, grantor- heredy assigns to benellelary during the
continuance ‘of these trusts all rects, fssues. royslties snd profits of. the ro-
pertyoaffected by this deed and of ANy personal propesty . located thereon. ntil -
grantor ‘shall default in the payment of &ny indebtedoess secured hereby or. fn
the performance of any. agreement hercunder, grantor shall have the o t to col.
lect all such rents, {ssues, royaitics and profits earned prior to default as they
become due and payabie, Upon noy: default by the grantor hereunder,
ticinry may at any thne without notice, either.in person, by. agent or by & re- .
celver. to be appointed by a court, and without regard to the adequacy of any
security for the indehtednes B e d take posaesaion of
sald. property, or any part- thereof, in its own _name aue for or otherwise collect ' -
the rents, issucs and  profits, including - those past due and unpald, and apply
:the same, less costs and-evpenses of o eration and: collection, fneluding reason.
able attornes's fees,” upon any - indebtedness secured hetedby; andiln such order
as the beneficlary may determine, | . .

n written request. of the bene.

the bege- -



4. The entering upon and taking possession of said property, ‘the: collection pouncement at’'the time fixed by the preceding postponement. The trustes shall
of such rents, issues and profits.or the proceeds of fire and Other Insurance pol- - deliver to the purchaser his deed In form as requi by law, conveying:the W—
icies or compensation or awards for. an taking or damage of the property, and perty 50 sold, but without any covenant or warranty, express or. implied. o
the application or release thereof, as. aforesald, shall not cure or waive any de- - recitals in the:deed: of. any .matters or facts shall be: conclusive proof of the
fault ‘or ‘notice of default  hereunder or Invalidate any act done. pursuant to truthfulness: thereof. Any. person, cxcluding the trustee but including the grantor
such “notice. : : R EEEA . and’ the. beneficinry, mnay purchase at the sale. P . .

*-5.-"The ‘grantor "shall’ notify beneficlary In’ writing of . any sale or. con- - 9.~ When the Trustee sells pursuant: to . the powers provided herein, the
~tract .for sale of the above described property “and ‘furnish . beneficlary on a trustee shall apply the proceeds of: the trustee’s sale. as- follows:. (1). . Tn
form supplied ‘it with such personal Information eonccmln% the purchaser as the expenses of the sale Includi I'4 o fon of the trustee, and a
would ordinarily be required of & new :loan applicant and shall pay beneflelary reasonable charge by the attorney. (2) To the obligation secured by  the
a service charge, ¢ 5 . trust_ deed. . (3) [o° all persons having ' recorded: liens subsequent 1o the

S s N ‘. . g interests of the trustee in the: trust deed as’ their interests appear . in the

6.7 Time .is" of -the 'essence of this Instrument : and upon" default by ‘the order of thelr priority. . ({) The surplus,” if  any, to:the grantor of the trust
grantor in' payment of any indebtedness . secured hereby or. in performance of any deed or to- his successor in interest entitled  to. such. surpius. B
agreement hereunder, the beneficiary may declare all-sums secured - hereby “im- . . R '
mediately due and payable by delivery to the trustee of written rc~tice of default 10. For any reason permitted by law, the beneficiary may from time to
and-election to seli:the trust property, which notice trustee sh:ll cause to be time int a or 8_to any trustee named herein, or to any

il . successor. trustee appointed hercunder. Upon such appolntment: and without con-

trust deed and all promissory veyance to the successor trustee, the latter shall be vested with all title, powers

notes and ‘documents evidencing expenditures - secured hereby,. whereupon “the and duties conferred upon any trustee herein named or appointed hercunder. Each
trustees:shall fix -the time and place of sale and give notice thereof. as then such appointment and substitution shall be made by written instrument execéuted
required by law, . B by the  beneficiary,” contalning reference - to . this trust. deed .- and its: place - of
S ST e S . : record, which, when recorded in the office of the-county clerk: or recorder of the

7. After default.and- any . time prior- to five days before. the ‘date set county. or counties in which. the property is situnted, shall be conclusive proof of

by ithe - Trustee . for the .Trustee's . sale.- the _Brantor - or . other  person- so proper -appointment of the successor trustee. R

" privileged may pay. the entire ~amount then due under - this  trust deed ' and R : Ean S .

- the obligations secured . thereby (including - costs and ‘expenses actually incurred . .. .1 Trustee accepts this trust when this deed, duly. executed and acknow-
in . enforcing ' the terms of the obligation: and . trustee’s  and attorney’s - fees ledged is made-a public record, as provided by law. The trustee is not obligated
not .exceeding $£50.00 each) other than . such portion of the principal® as would to uotify any party hereto of pending sale under an other deed of trust or of
not . then.be due had no- default occurred -and tlicreby cure- the default. - any. action or proceeding in which the grantor, beneficiary or. trustee shall be a
e : B : o party “unless | such action. or. proceeding -is brought by the: trustee.

“-. 8. After the lapse of stich {ime.as may ‘then be required by:law foilowing L e P

i It and - giving of said: notice  of ‘sale, the : 12.. This .deed applies. to, inures to the: benefit of,. and- binds all parties
trustee shall sell said property at.the time and place fixed by him in said notice hereto, their heirs, legatees’ devisees, adroinistrators, - executors, successors and
of -sale, either as a whole or. in segamte parcels, and in such order:as he mn{ de- .- assigns. The term “beneficiary”: shall mean the holder and owner, including
termine, at public auction to the ighest bidder for. cash, in lawful money.of the Hedgee, of: the note secured herehy, ‘whether or not named as a beneficiary
Unlted States, :payable at the time of. sale.: Trustee may postpone sale of all or - herein, - In: construing this' deed and whenever the context so requires, the mna-
any .portion: of said property. by. public' anrouncement at such time . nnd Elu:e of culine gender includez the feminine and /or necuter, and the singulsr number in.
sale:and . from time to .time thereafter may . postpone :the :sale by - public:. an- cludes’ the plural, = i : B : T . . B

AN W’ITNESS WHEREOF, s‘czid»gmmtofr_h'crs hefeunio set his hand and seal the day and year ﬁrst,qbove wh'tten.
memoMtomis L e e
| STATE OF QfRSON T R X7Wé<4 %J// ’ SRR

County of Aasﬂg‘ﬁd‘ﬂ;ss . : K P e : R

- THIS VIS TO. CERTIFY that on _lhls;é_/é:/__.dcy,oL___._S_e.Pj;,ember . ! : 19 79 kgelora me. the. undersigned, a
No!.a;y Public' in’ a:nd for ‘said county, and aiaté.j pe‘rsoually‘ appeared the  within' named. . : " .
L MYERC N ~LEON ABABURKO :AND : JULTE- ANN ABABURKO, Husband and Wife =
to me persondlly known to be the identical individual. S named in’ Gnd who exacuted ‘the foregoing ™ instrument  and acknowledged 0. me that
.Tllne.ywbxecuied the same_freely and ‘voluntarily: for‘the .uses and purposqs,lhoi’ein oxpressed, « .’ L ’ )

*, IN TESTIMONY WHEREOF, T have hereuito set my. hand ‘and affixed ,mvyAn'o'raﬂcl seal the dcxy and .year lost above written.

| o " Netary Public for XBEX California~ -
el S My commission expires: . : Jju,L" JO, /2F8a

S LRy

e

'STATE OF OREGON
Counfy of Klamathf

ss.

~ TRUST DEED

S 1 céftify that. the- within inst ment
‘was' received for record on' the =2
day of October 1979

(DON'T usE THIS at.-3:45 0'clock :P- M., and recorded
I SPACE: RESERVED : N

_ L DRSS bide recombinG. | " in-book:M7.9 —on page 23211
G-'Gf}“” “iLABEL N GOUN: o -Record of Mortgages of. said County."

- g L : TO .. W : " TIES . WHERE . ‘

KLAMATH FIRST FEDERAL SAVINGS || - ' Witness my hand and seal of County
. AND 'LOAN ASSOCIATION e S T tived e S :

. : ,Beneﬂczm'? ; - : Wli. D. Milne

. Réécrdinq Setum To: : : ) - L S , i
“KLAMATH "FIRST. FEDERAL SAVINGS : o County’ Clerk.
AND LOAN ASSOCIATION L S ; LQI]\M L 5/\-/ ‘
: . ; B 7 BY&M Nl UYAD M oo

Deputy

Tee $7.00

'REQUEST FORFULL RECONVEYANCE"
1o be uhed "only whon ‘akllgatiorns ‘have beon' patd,

~TO: Willi.sm;Sise)rvnovE. _,..,.__.;.....; Trustes - . : . .
The undersigned Is the legal owner.and holder of all indoblednoss socurod by the foregoing trust deed, - All sums socured: by said trust deed
have been fully paid and satistied. . You hereby aro dirocted. on paymont to you of any sums owing to you under the terms of said trust deed or
pursuant to slatute, to cancel ‘all evidences of indebtedness socured by-sald .trust- deed {which”are delivered to you- herewith together with said
= trust :deed) ond to reconvey, without warranty, to-the parties designated by the terms of said trust deed the esiate now held by. you under the
“same, il R ) S . S

© Klamath First. Federal Savings & Loan A'ssociai}on.Benéfic?ory




