2. NOTE AND MORTGAGE . Yol 79 5 AR
| NoTEAND MoRteAct  YOL7J Pegepaziq
LT <WALTON51W ~-LAWSON, JR. al}d SHIRLEY A, "LAWSON, Husband and Wife

THE ; MORTGAGOR, .

Vr_nox"tgrag‘és to !ﬁe‘:fS‘TA'KjE OF OﬁEGbN./'xééprgsented and acting by _‘the‘Di,réctorr ‘of Veterans' Affairs, pursuant to ORS 407.030, the follow-

fivng'desc‘ribed real property located in'the State of Oregon and County of Klamath... ft

“Lot 4, Block ‘8, ELDORADO ADDITION TO THE CITY OF KLAMATH FALLS, in the County of
~ Klamath, State of Oregon. - : GE R e A

.. together with the tenements, heriditaments, rights, privileges, and appurtenances including roads and easements used in connection
with; the. premises; electric wiring "and fixtures;- furnace and -heating . system,. water heaters, - fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, buiit-ins, linoleums and floor-
coverings, built-in.stoves, ovens, electric sinks, air conditioners, refrigerators. freezers,  dishwashers; and all fixtures now or heregafter .
installed in or on the premises; and any shrubbery, flora, or timber: now. growing or hereafter planted or growing thereon: and any
replacements of any one or more of thé foregoing items; in‘whole or in part, all of which are hereby declared to be appurtenant to the

land, 'and all of the renv.s,‘issues. and profits of the mortgaged pro perty:

to secure the pa)'mént of F.Orty .WO Th_0|l§and Nine. Hundred! }anz-'l :"lljl'/] n‘;)-—‘-v—,-'—--——————————n;——--Dollars

. (542,900 0 and interest thérebn. evidenced by the following prémisscry’note:

1 ’promise to pay to the STATE Of OREGON FQY‘ty.TWOThOUS&nd I‘line Hundr edandno/lOO-,.
L L oL IIIIIIT I Dollars (5“4 ,900.00 ; with' intexjést from the date of

initial disbursémcnt by:the State ‘of Oregon, at the rate of .5- 9""-"','..'"""::.‘...".‘.; percent per énnuxﬁ until such time as a:
different interest rate- is established pursuant.to ORS"407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as. follows: [

$255.00=2522522227% on or before .DeCEMbEr. 1, 1979 nrmmrmsmnmnnnn and 255.,00.00- e
B -lstof aCh .m.O.n.th - N f A 5 = the ad valorem taxes for each

successive year on the premises -described in the mortgage, and continuing until the full amount of the prinéi'pal. interest
and advances shall be fully paid, such payments to be applied first as interestion the unpaid balance, the remainder on the
principal. . . - . .

The ‘due date of the last payment shall be on or before NDVthPY‘— 1 5 20098~ mmmmmmmm

In the event of transfer of ownership of the prémises or any part theréof, I will continue to be liable for payment and
the balance shall draw interest as prescribed by ORS «7}07.07071{0m date of suchﬂn}-ansier. .

'v Th?s no}e is sgqureq'by a mortgfage,vffhert‘ernns of which are made a éart hergof.: ] . :
baed ot Klamath Falls, Oregon. . (L@l folet— 7
. T ,  WALTON W. TAWSON, JR./
£ (Ocdebed. 0,19 DA Gl Sosmnn i
B - _SHIRLEY & LAWSON

Y

:The mbrfgagor or subsedliexif ‘owner. may pay-all. or: any pari of the loan at any time without penalty.

“The mortgagor covenants that he owns the wemlses in foa slmple,: has pood. right’ to mortgage same,. that the-premises are.free
from ‘encumbrance, that he will wareant and defend same forever -agaiizt the clabms and demands of all persons whomsoever. and this
Scovenant xhall ot be oxtinguished by foreclosure, but shall ran-with the land, - -

MORTG:\GOHkl“l‘"i'{‘lll‘;“ _COVENAN'FS AND AGREES:
“To pay all debts and moneys secured l\crcﬁ)‘; :

. “Not to ‘permit the buildings to become.vacant: or unoccupled; not to permit the removal or demolistunent of any bulldings or im-
provements now..or hereafiter cxlxllnrx:_ to. keep - same In . good repnir:-to. complete: all: construction within a’reasonable. time . in
accordance - with. any -agreement - made: between (the  parties heretoy 7 e I -

.."Not to-permit the cutting or remaval pl any nmbcr except. for his own ‘domestic use; not to commit or suffer any waste;
/Not to permit-the usé of the premises’ for any’ objectionable’ or unlawful purpose; - : .

.: Not to pcrmﬁ any ‘tax, assessment. lien, or_encumbrance to exist at any iimg: K -
‘Mortgagee s authorized to pay all real ?lropcrlj.? taxes assessed against the premiscs and add same to the. principal, each of the
.advances to bear interest as provided in.the note; | P . e S :

To keep all buildin 5 unceasingly - Insured “diiring the term of the TOrtgnge, ngalnst 16ss by fire and such other  hazards in:such
company or companies and in such an amount. as shall be-satisfactory to the mortgagee: to deposit with' the mortgagee sl such
policies with- receipts showing - payment 'in tull. of all- premiums: all such Insurance shall be made payable to the :mortgagee:

insurance shall be.kept in force by the mortgngor in- case . of - foreclosure uptll the period - of redemption expires; R




8. Mor.rtg;igee‘ shall be ‘entitled to all’ compensation and damages teceived under rigl t of eminent domain; or for any security volun-
tar;ly released, same, to be applied upon’ the indebtedness; : - B .

9. Not to-leasc -or rent the:premises, or any part of same, without written consent of the mortgagee:

10...To promptly notify mortgagee in writing of . a transfer of ownership_of the premises or any part or interest in_same, ﬁnd to -

. furnish’ acopy of -the instrument: of transfer to the mortgagee: a purchaser shall pay interest as prescribed by ORS 407.070 on’
‘all ‘payments-due from the date of transfer; in: all other respects. this mortgage shall- remain in full force and: effect.

: The mortgagee may, at his option; in case of default of the mortgagor, perform same in whole or in’ part and all. expenditures
made in so doing including the employment of .an-attorney te secure compliance with. the terms of the mortgage- or the. note, shall
draw interest at the rate provided in the.note and-all:such expenditures shall:be: immediately. repayable: by: the mortgagor without
demand and shall be. secured by this mortgage. - - ;

Default in any:of the covenants or agreements herein contained or: the expenditure .0f any. portion of the loan for purposes
other than those specified in the ‘application, :except by written permission. of ‘the.mortgagee given . before the’ expenditure is made,
~shall. cause the entire indebtedness at the option of the mortgagee to become . immediately due and payable without notice and this
mortgage subject to foreclosure; : x [ A i o

ZThe failure of the mortgagee, to éxercise any options herein set forth . will ‘not’ constitute a waiver of any right:arising. from a -
breach-of the covenants. . . - -

In ‘case foreclosure is nced,- the: mortgagor. shall ‘be. liable -for the cost-of a title search, attorney fees, and all other costs ’
incurred in connection. with such foreclosure. - s

; Upon:the ‘breach of any covenant.of the mortgage, the mortgagee shall have the right to enter the premises, take possession, -
collect the rents, issues and profits and apply same,. less reasonable costs of. collection, upon .the: indebtedness and the mortgagee shall
have the right to the appointment of a rece' rer to-collect same. SR Z A -

The covenants and agreements ‘herein’ shall extend to'and be’ binding upon’ the heirs, executors, administrators, successors: and

éssigns of the respective parties hereto. . g N X . . .

i It is - distinctly: understood :and -agreed that :this ‘note and mortgage are subject to the provisions of Article XI-A of the Oregon .
Constitution, ORS -407.010 to 407.210 and any - subsequent . amendments- thereto- and- to ' all ‘rules - and " regulations - which - have been
issued or may hereafter ‘be_issued by the Director. of Veterans’ Affairs pursuant to the provisions of ORS 407.020.

Ly WORDS: The masculine shall be deemed to include thé feminine, ‘and' the singular the plui'al where such connotations’ are
applicable-herein, = 700 R T ST EIEAAR e : .

IN WITNESS WHEREOF, The mortgngors have set their hands and seals this /5(1” day of @

(Seal) .

(Seal)

/\M' - &A& (%M\/ ‘ (,SE“’) L

- "SHIRLEY&. TAWSON

- ACKNOWLEDGMENT ’

STATE OF OREGON, "+ . &0/ it fe i }

i Couhtx; of Klamath

" Before me, a Notary Public, personally appeared the within named WaltonW‘Lawson, Jr..

P Shlrley ‘A' Laws on -his" wife, and acknowleaged é.hc foregoing instrument to be
act and déed.. : )

WITNESS by'hand and official seal the: day and year last above written.

T T 0 N

Notary Public XU Qregon

My C;mmission expireé \2';; ‘é?/
MORTGAGE

. TO Department of Veterans' Affairs

STATE OF OREGON, }
- S8,

County of il ....,Klamat:h

I certify that the within was received and duly recorded by me in L. ,,K,].\{l.“,l.{l.,t.l“.).. e COUNLY - Records, . Hook of Mortgages,

oMIS,__ pase - 2321bn e . LSE, any or .OcEober, 1979, . WL DMILNE Klanach. couny

- : By ELWAX{I\&/\M\QM’@Q\-) iimits Deputy, L B

5;‘gigg;‘,j;)'eugp_é:‘..;.;.;4.119.7.:9’ i B 0'cloC A5 RoM T : L SN
ccﬁfméth Fall’?ék':??ﬁzza‘rh:i LI @LMLL@L&XJ)»QZ‘L&?{L L Dcpuii.,

T . - After recording return to: v
: DEPARTMENT OF VETERANS' AFFAIRS
. General Services Building .
S ¢ Salem, Oregon 97310

Form L-1 (Rev. 5-71) "= e




