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together with- the buildings, improvements and turas now or hereafter situate on said Premises, including, but not exclusively aif Personal Property

used or intended for use for blumbing.’ lighting; haating, cookLir:"g, cooling; ventilating‘or irrigating, linoleum ang other fipor coverings attached to fiors, .

To Have and To Held the same un'to the Mortgagee, its successors and ass?gris, forever.

And the Mortgagor does hereby coVenan; to the Mortgagee that Mortgagor is lawfully seized in fee'simple of the said real property, thz: Mori-
gagor.is the absolute ownéfidf the said personal property and that Mortgagor will warrant ang forever defend the same against the lawful claims and
demands of alf persons whomsoever, .. . ¥ R o . . i : B B .

© covenants and agreements herein containeqd 1o be by the Morigzgor
: and interest thereon in éccordance with the tenor -

T .
Oc‘bobe.r -1 1979 - Payable to the order of Mortgagee ininstalf-

(50 ments of notless than §  ~ 2 each including interest ‘on lhe“.ls\_ day ot 8ach month cdm’rﬁéncing =

mvenbe_r 15 - 1979 untii October 151 1994 , whén the balance then remaining unpaid shall be paid.

The Mortgagor does hereby covenant and agree 1o and with the Mortgagee, its successors and assigns;

1. That Mortgagor wilt pay, when due, the indebtedness hereby secured, with interest, as prescribed by saig note, and all taxes, tiens and utiii:y
charges upon said premises of for services fu‘rm'shed thereto. S | . S %

3. That Mortgagor will xpense, keep the mortgaged Property insured under an Oreqon standard tire insurance poiicy
.or equi\/éient, with exiende Coverage,. 10 the Iull(insumhh} value 6!,!"0 property, with 1oss Pavable 1o Morxgag,:g A TS interesy mMAY Ippear. AL Inasy
five {5) days prior.to expiration of any policy, Mo}xgngovf{villd.zliv.zr 10 Mortgagoee satistactory evidence Of the reneywat Of replacement of the poticy. The
insurancq,or acertificate of Covaerage shait by d_olivnw(! to Mor tgagea, Aoy LB may, atits optian, tequire the procesds of any insurania policies upon
thy said Promises 1oty applivd to the Payment of the indcmudmus hereby securey O 10 e used for the rapair oy feconstruction of the p:o}):‘rtv dam-
aged or destroyeq, : L R ; ’

6. That Mdngagor will not transfer his interest in the rhorlgaged property, orany pary thereof, whether or POt the Transterer agrevs to Fnsrrae
or pay the indebtedness secured hereby., E : LEe :

7. That 'in-case s | faj f ; in re g1 . Mortgases may. at i option, byt
without any obligation on itspart 10 so do i iver of alt, s or Liens or urifiny charges, make

. any repairs, or do any other- ings ired, " i nd any s id st i T ST
NIy ) Y N 3 -
v : -

. Do
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. B-Fhﬂ%ﬁ%ﬁ"’ default be made in the paymens of the principal o interest of the indebtedness hereby ecured or in the gnftzofm nce of any of
" the covendnts or agreements of this mortgage, the Mortgagee may, at’its option, without notice, declare the entire sum secured by this mortgage due’
and pavéble and foreclose this mortgage. - : : G : S

.9, That, in the event of the institution of any’:s;:i'. or ac_ti:?»v}_/\q fgr:eclose th rmo‘rj "ge, the Mortgagor illy_pay such sum as the trialhcour}'qnd
any appellate court may adjudge reasonable as attarney’s fees in Connection herewithiand such furthersums: s\ the Mortgagee shail have paid'or-in-
curred for title searches or exemination.feesin connection therewith, whether or not final judgment or decree therein.be entered and all such sums are
secured_ hereby; that in ‘any such suit, the court may, upon application of the plaintiff and ‘without regard 10 the condition of the property of the
adequacy of the security for the indgbtedness hereby secured and without notice to the Mor(gagdr or any one'else, appoint a receiver to take posses-
sion and care of ail said morigaged property and collect and:receive any O all of the rents, issues and pro!iis which had thereuﬁfore arisen or accrued
or which may arise or accrueé during the pendency of such suit; that any amount so received shall be applied toward the payment of the debt secured
hereby, after first paying therefrom the charges and expenses’of such’ receivership; but umil'a‘de'faun by the Mortgagor in one or more of his cove-
nants or agreements herein contained, Mortgagor may remain’in possessioﬁfp(';he‘»’r'ﬁortgaged property. and retain all rents actually received by Mort-

gagor prior to such default. . e e . :

: o1 NS SESITN

10. The word “Mortgagor’’, and the language of this instrument shall, where there is more than one mortgagor, be construed as plural and be
binding jointly and severally upon all mortgagors and the word,"Mongagee" shall apply 1o any hoider of this mortgage. All of the covenants of the
. ~Mortgagor shall be binding upon Mortgagors heirs, executors, administrators, successors and assigns and inure 10 the benefit of the successors and
assigns of the Morigagee. in the event of any transfer of the property herein described or any part thereof or any imerest}hereih, whether voluntary
-or involuniary ¢f by operation of iaw, the Mortgagee may, without notice to the Mortgagor.or any one else, once of often, extend 1he time of pay-
ment or: grant renewals of indebtedness hyereb\) secured for any term. execute reieases of partial releases ‘from the lien of this mortgage or in any other
V‘respect modify the terms hereof wilhout thereby affecting the personal primary liability of.the Mortgagoer for the payment of the indebtedness hereby
- secured. No condition of this maortgage shall be deemed waived aniess the same be expressly ‘waived in writing by the Mortgagee. Whenever any notice,
demand,'br request is required by the ierms hereof or by. any iaw now in existencé or hereafter enacted, such aotice, demand or request shall be suf-
ficient:if personally served :onone or.more of the persons who shatl.at:the time hold record title 10 the probgrw herein described or if enclosed in 3

postpaid envelope addressed to one or, more of such persons or.10 the Mortgagor. or the last address actually furnished 10 ‘1he Mortgagee or at the mort:
gaged premises and deposited in any post office, station or letier box. S o - /,,m«\'\ :
. - : - . . C- : L '/ ,' :

©INWITNESS WHEREOF, said Mortgagor has executed this ndenturé the day and year first above writien.
STATE OF OREGON - 7 % RS T
: . }ss. o
County of Klama’th

: October 1,*/1 B 19 "79 S

7 ‘i’e_rsiél:qu‘l’yv qk)ﬁpa;éd the ﬁ})ovqlnamed

.- Jones

: a)uiacknowlvdged the forL'g:)i:}g instrument to be )

olintary act and deed.
Béfore me:..

'IHDJ'-fil)bj"ic for Oregon - : ’
<+ My cophmisiipn expires Ny Coimmission Expires Jung 12, 1982

STATE - OF OREGON, )
County of Klo'mclh_)
filed for record at_request ‘of

" RS I " .

Sk {tle CQu e

an this 1st doyol Ocrober A, 19,_-_]_2__
- ¥

3:45 i o'clock ! M, and duly.

ol

recorded in:Vol: M79 of i Mortgages :

PjéR"'
h

RETUBN

e

JONATBANK O

h T

Cptos B, Cournty Cierk

Falls Branc

Depuly

Joe ‘A, Jones

Arlyn M. Jones
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