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o, 19 T9 Fetween

_day of.. September
DIONNE,husband i ‘..., as Grantor,
_..; as Trustee,

..ceony @s Beneficiary,

TRUST DEED

. TRANSAMERICA TITLE .INSURANCE..
C. MONTI and MARTA E

. . ; i WITNESSET;H: R o .
Grantor irrevocably grants, bargains, sells and. conveys ‘to frustee in trust, with power of sale, the property
lamath .......County, Oregon, described as:." : L N

in the County

. Lot 6, Block 10, FIRST ADDITION TO KIAMATH RIVER ACRES,
;0of Klamath, State of Oregon. ) AR Sy g

THIS TRUST DEED IS A SECOND TRUST DEED AND TS BEING RECORDED SECOND
AND JUNIOR TO A FIRST TRUST DEED IN FAVOR OF KLAMATH FIRST FEDERAL
SAVINGS & LOAN ASSOCTATION OF KLAMATH FALLS, OREGON, a corporation.

'

together with”all and singular the tenements, hereditaments and appurtenances and ‘all other. rights thereunto belonging or in anywise
now or herealfter appertaining, and the rents, issues and profits thereof - and all fixtures now. or hereafter atrached to or used in connecs
tion with said real estate. R L . R 3 .

FOR THE PURPOSE OF .SECURING PERFORMANCE ‘of each agreement . of ‘grantor herein contained and paymerit of the

sumof FIFTEEN : THOUSANDSIXHUNDRED SIXTY FIVE AND6 2/1 OOS T.T.07T. Dollars, with interest

thereon 'dccording to the terms of ‘@ promissory . note of ever date herewith, payable to beneliciary or order.and made by grantor, the

tinal péz}rment_oi p;}'ncibal andinterest hereof, if not sooner paid, to be due and }Jayable pepiasteins , C
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installmen: of said note

September 1

becomes due and payable. In the evenr. the within described ‘property, or any part thereof, or any interest therein js sold, agreed to be
- sold, ‘conveyed, assigned or ‘alienated by the grantor without' first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument;: irrespective of the maturity. ‘dates. expressed therein, or

herein, shall become immediately due and payable.
The above described ‘real ‘property

To protect the security of this trust deed, grantor agrees:

1. To. protect, preserve and maintain said property in good condition
and repair;. not to remove.or .d lish any -building or-impr ment -thereon;
not 1o commit or permit any waste of said property.

2. To :complete or resfure promptly and in - good and. workmanlike
. any building or iny nent which - may be constracted, damaged or
destroyed theseon, and pay when due all costs inctreed thercfor,

U3 To comply with all Laows, ordinances, regulations, covenants, condi-
tions.’and restrictions allecting said property: il the bencliciary so requests, to
join in exccuting such- findncing statements pursuant to the Unilorni Commer-
cial. Code"as: the' beneliciary:. miy require and to i puy s for diling same in- the
proper . public:olfice or. olfices, well as-the cost of all lien searches made
by filing ofticers. or_searching 'ncies . as’ may: be deemed -desicable by the
‘beneficiary. — LT o i

2 il 4. To - provide' and . coifinuously maintain_instrance ‘on" the huaildings
cyiow . or ~hereafter: crected on  the :njr} premises againstloss-or damuage by fir
Land such other hazards - as e Heaeficipo ey Joo e {11y pequire, in

an amount not less than SFtl’]--t T?l gwféBléVé’l}i itren in
7 ptable 10 the vticiary, ‘with loss payable to -the lattery -all
policies of insirance: shall be delivered to the heneficiary as soon as’ insured;

{ ‘the-grantor shall tail for any reason to procure any such insurance and to

‘deliver. said ‘policies to” thé beneliciary at least fifteen days prior to the expira-
tior;of any. policy of “insurance now -or herealter placed on_said *buildings,
the “ heneficiary . may  procure the -same . ati grantor's - expense. . The "amount
collected: -under. any . tire or other. insurance. policy may - be applied by beneli-
ciary upon’ any ‘irdebledness secured hereby and in such order. as beneficiary
may determine, Or at.option of beneliciary. the.entire amount so collected, or
any part thereof, may: be ‘released to grantor. Such application or release. shall
not cure'or waive:any default or notice of default. hereunder or invalidate any
act done pursuant fo such notice. ) -

.. 3-:To! keep ‘said premisés free from construction lLens ‘and to pay all
taxes, assessments and ather chargdes that may be levied or assessed upon or
against ‘said - property..before [8ny part of such taxes, assessments and other
charges become past due or delinquent and promiptly . deliver’ receipts ‘therelor
to’ beneliciary; should the grantor fail ‘to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges. payable by grantor, either
by direct payment.or by - providing beneficiary with funds .with which to
make such: payment, beneliciary may, at its option, muke payment i thereof,
and_the amount so_paid, with interest at the rate set:lorth in the note secured
hereby,“todether with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become. a part of.the debt secured by this
trust .deed, .without  waiver of any ‘rights arising lrom breach of any of the

covenants hereof and for such payments, wth interest as aloresaid, the prop-:
shall: be bound .10 the .-

erty “hereinbefore described, as well as the . grantor;
same ‘extent that-théy are hound for the payment of. the obligation - herein
described, and .all such payments shall be immediately due and payable with-
out 'notice, ‘and the nonpayment: thereof shall, ‘at .the option of the beneficiary,

render :all sums secured by this trust deed immediately due and payable:and’

constitute. 2 breach of this trust deed. . :

To pay. all costs, lees and expenses of this trust incluaing the cost.-

of title search as well as the other costs and ‘expenses of the trustee: iricurred
in ‘connection with or in-enforcing this oblifation. and trustee’s and altorney's
fees actually incurred.

To appear.in and delend any action “or pr&eoding purporting “to:

aflect the security rights or powers of beneliciary or trustee: and in any suit,
action or’ proceeding in- which .the beneliciary or. frustee may: appear, including
any  suit for the loreclosure ol :this. deed, to pay all costs and ex i
cluding evidence of title and the bencliciary's or trustee's attorney's. feex; the
amnant - of attorney’s lees mentioned in- this paragraph 7 in all *cases shall be
fived by the trial court and. in the event ol an appeal fram any  juddment or
devren ol (he teial conrte geantor finther agrees fo pav sk sim as the ape
pellate ot shall adinlge teamsnable ax the beoneliiary's of frusfee’ s - agfyos:
#ev’a leon wti such . appeal, ¢ :

1205 mtually ageced thae: - R

&, In the event that any portion or-al) of said propery shall ‘beraken

under the right of éminent dJomain or candemnation, beneticiary shall have the '

right, it it 50 elects, to require that all or any portion o} the monies payable
as compensation lor such_ taking.:which are .in" excess of the amount - required
fo-pay. all reasonable, costs, expenses and attorney’s fees necessarily paid or
incurred by prantor in such  proceedings, shall be paid “to beneliciary - and
applied by it first upon any reasonable costs and e penses and attorney’s fees,
hoth in the trinl and > appellate courta, necossarily paid or. incurced By henes
liciacy in auel proveslings,. aml the halance. applicd upon . the indeltedges

secured hesely ;s aod Qrantor aldcees, af it owrn eypense (o take sich actions |

and ececute“such instiuments ax shall o “necessarys in oblaining “such tom.
pensation, promptly apon: beneliviare's teqguest, 3

. DAL pay b ard - o time 1o time apon weitten regquest of birpes
Biciary, paytnent ol ita- dees and presentation of this deed - and the note- lor
endorsernent (in case of Iull reconveyances, for cancellation}, without allecting
the liability ol any person lor:the pay t ol the indebted . trustee may

“time without notice, either in" person,

S T L
" property,” and the application or release thereol as afores
notice of detaulr hereunder or invalidate’ any act done:S

cand itsoplace o record s bivhi when eecosded

is not currently used : for agricultural, timber or grazing purposeé.

(a) consent to the making of any map or -plat of said property: (b)" join in
granting any ecasement or creating any restriction thereon; (c) . join in any-

. subordination. or other agreesnent altecting. this deed or the  lien or charge |

thereol; (d) reconvey, without warranty, all or any part of the property. The
drantee in any reconveyance may " be -described as the "person or persons
legally cntitied thereto,” and the recitals thetein of any rnatters or faces shall
be canclusive proot of the - truthlulness thereol, Teustee's fees dor any . of the
services mentioped in this patageaph shall he not fess than §5.

10. Upon._ any default. by, grantor hereunder,  benelici. ey At any
by agent or by a receiver to be ap-
pointed. by a court, and: without. regard to the adequacy of any security for
theindebtedness” hereby secured, enter upon_and take possession of said prop-
vrty . or any part thereof, in. ity own name sue or others collect the rents,
issues and profits, including those past due and ‘unpaid, und apply the same,
less costs and - expenses of operation nnd collection, including reasonable attor-
ney's fees ‘upon any . indebtedness - secured hereby, and in such order as bene-
ficiary muay determine, -~ .

The _entering _upon. and.. taking. possession’ of said property; the

A,
collection of such rents, issues .and profits, or the proceeds of fire and other ©
¢ ks :

o fon’ or ‘awards for any taking or damage of the

waive any default or
pursuant to- such :notice. .

{2, Upon default by grantor in Payment of any indebtedness secured
hereby or in his performance of any - agreemen: hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an «vent
and if the above. described: real propecty ‘is currently ‘used for. agricultural,
timbér or. drazing purposes.. the beneticiary may procecd ‘10 foreclose this rrust
deed in equily, as'a. mortdage in the manner provided by law for mortgage
foreclosures. However if said real property. is not so currentls used, the bene-
ficiary at his election may proceed to. foreclose this trust deed in equity as a
mortdafe or direct the trustee 1o foreclose this.trust deed by advertisement
and sale. Inthe latter event the beneficiary or the trustee shall evecute and
cause to be recorded his written notice’ of delault and his' election. to sell the
saiddescribed real property fo satisly the obligations <ecured herebiv, where
upon the trustes shall fix the time and place of sale, give notice thereof as then
required by Jaw and proceed . 10 loreclose “this' trust deed " in the manner pro-
vided in ORS §6.740 to' §6.795. - ) .

13. Should the beneficiary elect to foreclose by advertisement and sale
then after delault at _any time: prior to live days before the date” set by the
trustee for the trustee’s sale;, the grantor or other person so privileged by
ORS 86.760, may pay to the beneficiary or his successors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the

obligation secured thereby -(including costs and expenses  actually incurred in .

enforcing the terms of the obligation and trustee’s and attorney’s fees not ex-
ceeding $50 eack) ‘other, than' such portion of the principal as would not then
be due had.no default occurred, and thereby cure the defauir, in. which event
all foreclosure pr 1i shall be dismissed by the trustee.

4. Otherwise, the sale shall be held on the date and at the time and

“place designirted in the, notics bissale. The: tistee mavoseli saly- psaporty either
f i fapers

in ‘one parceliorin separate parcels iind . <k setl the” parcel. or "parcels at
auction to the "highest bidder_lor. cash. payable at the time of sale. Trustee
shall deliver to_the :purchaser’its deed in form as required by Jaw conveying
the .property so0 sold, but.without any covenant or wWarrianty, express’ or inme-
plied. The recitals in the deed of any. matters of fact shall be conclusive proof

: of. therruthiulness thereof.- Any . person, excluding the trustee, but includin,é

the grantor and beneficiary, may. purchase ac the sale. =

E 15, When trustee sells putsaant . to the pow ers provided herein, trustes
shali apply. the proceeds of <ale’ fa pavment of ¢1) the rapensas ot male, in.
chadind the compensation of the frustee ami 5 srasanable. charge by trustee’s
Attter (23 fo the obligation secared - by the fenat deed, 133 10 all personn
Haaving (omarcded lienn subseguent (0 the lislesext - of Lhe frasiee it fhe foimf
dood s their dnfereats snar appear in. the aeder of e priociey-amd (4) the
surplus, dfany] 10 the dantir or 1o Ris Suscessor in inferest sntitlead 10 such
surphes; - R e : .

_das For rany  reason  permitted by law beneficiary ‘may. from time to
time appoini n SUCCESHOr Of SUCCessors 1o any rrustee. named herein or 1o any
successor teustee appointed hereunder. Upon such appointment, and - without
conveyance fo the successor trustee, the lattér shall be vested with all title,
powers and -duties conlerred- upon any trustes - herein’ named or appointed
hereunder. Ench such appointinent- amd. substitution shall he made Ly written
inatrument s evecttid . by Brneliciacy, containing refesorce (0 this. tesst

i1 the olfice ofthe’ Coanty
Clock or Recarder ol (he county or tounties i whivh . ihe PERPCHy i sifunted,
shall_be' conclusive” prisd o8 proper appoinetent 0! the- siveessor forsnter.

< Trusten “acceps " thie: tisat whep “this decd, duly  etectted ]
acknowledged ix tnade a public’ recond s provided by Lea, Trostee in . ot
obligated 1o notily any potty heeeto ol pending: sate uoder, any: other deed of
trust or ol any action o procerding. in which frantor, beneliciary o frastee
shall’ be a” party unless roch. action or proceeding “is brought by trustee,

HOTE: The Trust Deed- Act provides ' that: the trustes. hereunder must: be. either anatiemey,; who is an active

member of . the. Orcgon_§!

or savings ond loan asiociation outhorized 16 do. business. undeér the lows of Oregon " cr "the' United Stases, a’ title insurante company
property of this state, its subsidiaries, affiliates, agents or branches, or the United Stotes or cny ogency thereof.

id, shall not cure or.

tlered -




..The grantor covenants and. agreés to.and with the beneficiary -and-t

hose claiming under him, that he is law-

: ‘fully seized:in ‘iee'simple of‘said -described ,xjeal propezjty‘and has a valid; unencumbered ~title thereto

‘and that he will warrant-and forever defend the same against -all ‘persons whomsoever.

The grantor \varrants that the proceeds of the loan represented by the above described noté and this trust deed are:
(a)* primarily tor  grantor’s personal, family; household “or agricultural - purposes (see Important Notice below),

(b). for an organization,
purposes. : :
This .deed applies to,.inures 0 the benefit
tcfs, personal representatives, successors and
contract secured hereby’, whether or rot name

masculine. gender includes. the teminine and the neuter, and_the singular number . in

“ . JN WITNESS WHEREOF, said grantor has hereunto set his ha

# |MPORTANT NOTICE: Delete, by lining .out,’ whichever ‘warranty [a) or {b). is
not . applicable;: if warranty _(a) s applicable and the beneficiary is a creditor
or such'iword 'is defined - in- the Truth-in-Lending - Act and  Regulation -Z, the
beneficiary. MUST “comply with ‘the Act’_end ‘Regulation by ‘making ‘required
. disclosures;. for this purpose, if. this instrument .is .10 he o FIRST lien:to finance -
the - purchase of a dwelling, use Stevens-Ness Form.:No. 1305 or,equivcleni;
if this instrument is NOT 1o be a first lien, use Stevens-Ness Form No. 1306, o1
equivalent. 1§ compliance with: the Act not._required, disregard this . nofice.~
(1# the signer of the above is @ corpatation, B : R : :
use the form of acknowledgmen? opposite.} . S
- e : {ORS93.490)

STATE OF OREGON,
j:Courlltr}"{wok : £
Octoberx. 1.

Personally appeared 'the above . named. .-
‘Dionne_and..
:Dionne. . ..
dged the foregoing instru- .-
‘voluntary. act ‘and deed. )

rye

Before me:

tofary Pylblicifor Oregon .~ .
My.;éqxé:i:\ﬁén gxbires: -8/27 /83 :

o

of said corporation an
" half of said coxjporation
them ,ncknon'ledged saf

B Notary Public id}'ﬁ}'é}qn

My commission expires:

or (even'if grantor is a natural person) are for business or commercial purposes other than agricultural

cties hereto, their heifs, legatees, devisees, administrators, execu-
an'the holder and owner, including pledgee, of the
this.deed: and whenever the context so requires, the
cludes the plural. -

the day angd yeag rst_apove $V(itlen.

STATE OF OREGON, County

el e ..',,,.wiio, being‘duly sworn,
ne for the other, did say that the former. is the
presidént and that the latter ':fs the

: 4,.-4..,.....svecre{ary of ...t e

g , a éorporatioﬁ,

. and that. the seal atfixed to the foregoing instrument is the corporate seal
d ‘that said instrument was signed and sealed in be-

by authority of its board of directors; and each of
id -instrument to be its voluntary - act - and deed.

(OFFICIAL
SEAL)

IEO‘U’EST FOR fULL RFCONVEYANCE

Yo be uied anly when obligations have been paid.

TO: i i . ; ; ; s Trustee

... The underst‘gri'edris the legal owner and h"o?der"ol all fnd:ebtednpss secured by
trust deed have been lurllyl'pal'd and satistied. You hereby are directed, on payment

said trust déye‘d(,@)r"pufusiuah't”to u ‘to cancel-all evidences d
herewith together. with' said triist deed)s :
t . Uestate iuéw ‘held byfyou. uhcjér the same. Méil'{econ;{éyapbe ‘and documents t0 ...

bATED: i

Do not lose -or destroy this Trust Deed OR THE NO

rh{a’y foregoing trust deed. All sums secured ‘by said
to you of an)";s:;r'ns owing to you under the terms of
to ct t indebtedness se;cqied "By, said trust v}deecllr (which are delivered to you’
hd go' r;gzconifey without u_'arranty,‘v:' to 't};e"‘par_ﬁés‘ désiéhétéd'by' the tarms of said trust ‘deed the

for concellation before reconveyance will be mode.

"~ TRUST DEED |
: {FORM No. 881)

At EVENS NERS LAW PUR. GO
:_:Av_,._.::;;w.rw.,,’,;,t_uﬁr

SPACE RESERVED
FOR
o RECORDER'S USE ="

T IFTER RECORDING RETURN'T

RIS,

e

STATE OF OREGON

C(;unty of
1. certify that the within instru-
d ' for record on the

in book
as_ file/reel number
Record of Mortgages of said County:
i Witness.my hand and .seal of
County affixed. ‘ :




