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THIS TRUST DEED, made this-_—_ (O " day of

Theodore L. Van Ert and Betty A. Van Ert, husband and @ife /-

19 77 -, between’

TRANSAMERICA  TITLE INSURANCE COMPANY . a CALIFORNIA CORPORATION as Trus

SERVICES, IN_C., a CALIFORNIA CORPORATION. TRUSTEE as Beneficiary.: :
i T COWITNESSETH: - oo ; S
Grantor. irrevocably grants, bargains, sells amlfcmwe_iv's‘flo trustee-in “trust, with power of sale, the property in KLAMATH

COUNTY, OREGON, described as: -
Lot ‘i___ in BIock)rZ : )

1978 in Volu'me 21, Page 29 of Mébs inthe ‘office of the County Recorder of said Cpunlg'.— S

, as Grantor,
tee, and WELLS FARGO REALTY"

of Tract 1 184-Oregon Sh_()rcsfljnil 2§lsl'Addilion as Simwnron lhc'ma'p filed on November 8, -

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise now or kereafter epperiaining, and tite

“rents, issues and profits thereof and all fixtures now or hercafter attached 1o or used in connection with said real estate.” .
FOR THE PURPOSE OF SEC UR;\'(; PERFORMANCE of cach agreement of grantor herein contained and payment of the sum of

00 - - - -

Two Hundred and no,

beneficiary or order and made by grantor, the final payment of pn'ncipbl and interest hereof, if not somu;r p;;id, 10 be due am) payable’ U ly 20

Six Thousand

Dollars, with interest thereon accan]ing 1o the ferms of a promissory note of even date herewith, pavable to

L0

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note becomes due cnd pavabic. in the event
the within described property. or any part thercof, or any interest_therein is sold, agreed to be sold, conveyed, assipted or alienated by the grantor without Jirst Having
abtained the written consent-or.approval of tie. beneficiary, -then, at the bencficiary’s option, all ‘obligations secured by this instnmnent, irrespective of the marurity dates |

expressed therein, or herein, shall hecome inunediately due and payable, B

The sbove described real property is not currently used for agricultural, timber or grazing pﬁ poses

- To protect the security of this trust deed, grantor agrees:

I.:: To proiecs, preserve amd maintain said property in good condition and repair;
not-ta remove or demaolish any building or improvement thereon: not 1o commit or
permis any waste of said property. -

2 . To complete or restore promptiy and in good and workmanlihe mamner any
building or improvemens wihich muay be constructed, damaged or destroyed theréon,
and pay when due all costs incurced therefor. .

.{.’u To comply with ol laws, ardinances, regulations, covenants, conditions, and
restricrions affecting said property: if the beneficiary so requests, 1o join in executing
such financing statemenits pursuant 1o the Uniform Commercial Code as the beneficr
ary may require and 1o pay for filing same in the proper public office or offices, as
well as the cost of all lien searches made by filing officers or searching agencies as
may be deemed desirable by the beneficiary. - : :

3. . To provide and continuously maintain insurance on the buildings now ‘or
hereafter erected on_the said premises against loss or damage by firc and such other.
hazards as the beneficiary may from timic 1o time require in an amount not less than
£ . written in companies acceptuble. to the
beneficiary with loss payable 1o the latter; all policies of insurance shall pe detivered
10 the béneficiary as soon as insured. if the grantor shall fail - for any reason’ to

procure any such insurance and to deliver-said policies to the beneficiary at least~

Jifteen days prior to the expiration of any policy. of insurance now or hereafter
pluced on said buildings, the beneficiary may procure the sume at grantor’s expense.,
The amount collected under any fire or other insurance policy may be applicd hy
beneficiary upon any indebtedness secured hereby and i such order as beneficiary:
may determine, ‘or af option of beneficiary. the entire amount so collected, or-any
purt thereof, may be released to grantor, Such application or release shall not cure or
waive any.default or notice of default hereunder or invalidate any act done pursuant
to such notice. R

5. To keep:said premises free from construction -liens and to pay all raxes,
assessments and other charges that may be levied or assessed upon or against said

property before any part of such taxes, assessments and other charges become. past ~

_due or delinquent and prompuly deliver receipis therefor to beneficiary; should the
grantor fail to make payment of any raxes, i € [ fums, liens or
other ‘ charges payable by grantor.” either by direct paymens or by providing
beneficiary with funds with which 1o make _uch payment, beneficiary may. ar is
option,.make payment thereof, and the amount so paid, with interest ar the rate set
Jorth=in the note. sccurcd herchy, -together. with  the obligations described in
paragraphs 6.and 7 of this trust decd shail be added 10 and beconie a pary of the debt

secured by this trust deed, without waiver of any rights arising from breach of any of :

the covenants hereof and for such payments, with interest as aforesaid, the property
hereinbefore described, as well as the grantor, shall be bound 10 the same extent that
they: are -bound for the payment of the obligation herein described, and all such
payments shall be immediately due and payable without notice, and the nonpayment
thereof shall, at the option of the beneficiary, render all sums secured by 1his trust
deed immediately due and payable and constitute a breach of this trust deed.”” "’

L. 6. To pay all costs. fees and_cxpenses. of this trust including the_cost of title
search as well as the other cosis and cxpenses of the trustec incurred in connection
with this obligation. L . -

7.} To appear in and defend any action or proceeding purporting fo affect the
security rights or powers of beneficiary or- trustee; and in any suit, action or
proceeding in which the beneficiary or trustec may appear, including any suit for the
Jforeclosure of this deed.” 10 pay all costs and expenses, including evidence of title and
the beneficiary's or trustee’s attorney’s fees provided, however, in case the suit is
between the grantor and the beneficiary or the trustee then the prevailing party shall
be-entitled (0 the attorney’s fees herein described; the amount of atorney’s fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court or by the
appellate courr if an appeal i;r m‘kcn.

It is mutually agreed that: o .

S. ' In the event that any portion-or all of said property shall be raken under the
et of emfnent domain or comdemmagion, heneficiary shall have the riche, §f it 5o
elects, to require that all or any. portion af the ptties payahle s compensation v
such faking, which are in excess of the sonsnt eoguired 1o pav sl reantnia Mo Ay
expenses and QIorney’s Sfeex nevesnwiidy bt e Provgend By grasitice N xich
praceedings, shall be puaid (o beneflcntey st upplied By {8 fIaf wpren any reas adde
costy and -expenses and attormey's fees bothin the tral and appelate couety,
necesturily pald or Incureed by benefleiary. int steh lnu(‘rrdhu-s. amd the balance
applicd- upon the indebtedness secured - Jerehy! and "grantor dgrees, ol S .0wn
expense,: f0 fake such actions amd execi(e such instrumenis ax shall be necessary in
ohtaining such compensation, promptly uposn heaeficiary’s request,

. 97 At any time and . from time to tinte upon written request of beneficiury,
paymment of 1ts fees and presentation of this deed and the note for cndorsepent (in
case of full reconveyance, for cancellation), without affecting”the Hahillty of any.
person for the paymicnt of the indebteduess, traxtee mnay (a) consent 1o e making
of any map or plat of suid property; (b) join in granting any easement or creating any

restriction thercon; {c} join in any subordination or other agreement dffecring thic
decd or the lien or charge thercof; (d} recony withour wurranfy, all or any pu-t of.
the property, The grantce it dny reconveyance may be described as the “person or
persons legally entitled thereto.” dnd the recitals thercin of any marters or facts shall
be conclusive proof.of the truthfulness thereof. Trustee's fees for any of the services
mentioned in this paragraph shall be not less than §5, - i

10, Upon any defauls by grantor herewnder, bheneficiary miay ar any time with
due notice, either in person. by agent or by a receiver 1o be appointed by a covrl, and
wirthout regard 10 the adequacy of any security for the indebtedness hereby securéd,
enter upon and fake possession of said property or any part thereof, in its own name
sue or otherwise collect the rents, issues and profits, including rhose past due and
unpaid, and apply. the.same, less costs and ‘expenses of operation and collection,
including reasonable attorney's. fees subject to paragraph 7 hereof upon any
indebredness securcd hereby, in such order as bencficiary may derermine.

11, “The entering upon and taking possession of ssid properiy. the colicetion of
Such rents, issues and profits,; or the proceeds of fire and other insurance policies ne
compensation " or awards. for any taking or damage of the properey, amnd e
application or release’ thereof as aforesaid, shall not cure or waive any Jdefault or
notice of default herewnder or invalidate any act done pursiant 1o such notic

12, Upun default by grantor in payment of any indehicdness secured herchy or
in’ his performance of any agrecment hereunder, the beneficiary may declare all sums
secured  horeby inmediately duc and payoble. In such an event and if the above
described real property is currently used for agricultural, timber or grazing purposecs,
the beneficiary may procced 10 foreclose tiris trusr Jdeed in equiry, as a mortgage in
the manner provided by law for mortgage joreclosures. Hovever, if said real properry
is not:so currently used, the beneficiary at his election mey proceed to joreclose this
trust deed in equity as a morigage or direct the trustee 1o foreclose this rrust Jdeed by

- adveriisement. and sale. In the latter event the beneficiary or tie trustee shall execure:

and cause 10 be recorded his written notice of defaulr and his election to sell the said
described. real property 1o satisfy the obligations secured hereby, whereupon e
trustee shall fix the time and place of sale, give notice thereof as then required by -
Iaw, and proceed 10 foreclose this trust deed in the manner provided in QRS[SH. 730
to §6.795. )

13, Should the beneficiary elect to foreclose by advertisement amd sale then
after default at any. time prior 1o five days before the dare set by the trusiee for the
trustee’s sale, the grantor or other person so privileged by ORS 86.760), may pay (o
the beneficiary or His successorsin interest, respectively, the entire grnount then due,
under the terms of the trust deed and the obligation secured thereby (inclading custs
and expenses actugily incurred in enforcing the terms of the obligation and Irustce’s
and attomey’s fees not exceeding $50 each) other than such portion of the principal
as would not then be due had no defaulr occurred, and thereby cure the default, in
which event all foreclosure procecdings shall be dismissed by the trustee.

14, Otherwise, the sale shall be held. un the date and at the 1ime and place
designated “in the notice of sale. The trustee may sell said property either in vne
parcel or. in.separate parcels and shall sell the parcel or parcels af auction 1o the
highest bidder for cash,” payable at the time of sale. Trustec shall deliver to the
purchaser irs déed .in: form as requi) by taw conveying the properiy so sold, bur
without any covenant or warranty, express or implicd. The recitals in the deed af any
matters of fact shall be conclusive proof of the truthjulness thereof. Any person.
excluding the trustee: but including the grantor and beneficiary, may purchase st the

le. : -

15."When frustee sells’ pursuant 10 the powers provided herein. trustee shall
apply the proceeds of sale to payment of (1) the expenses of sole. including the
compensation of the trustee and a reasonable charge by triustee’s attorney, (2] 10 the
obligation secured. by the rtrustdeed, (3} 1o all persons faving rded liens
subsequent to the interest of the trustee in the trust decd as their interests may
appear in the order of their priority and (3) the surplus, if any, to the grantor or
his successor i interest entitied 10 such surplus.

16, For any reason permitted by law beneficiary may from time to time appeint
QOSSO OF CUSECSOPS £ anys frstes BImal hersisn OF 1D any suecessor rrustec
appoinged herciimder, Upon ouck apposnrment, and withant convevanee v the
SCGVEROF vt phe Latiee waaltl o v witt & nste, v amd Jusies conforeed
Hpen Ny frusles Aervie awnod oy wpeiated Avrvusnder, Each ok appointeneat ami
sabstipution shall e ntnde by weitten fnsirument execiiiod by Penefioary, confiinmy
reference do this tnod deed amid Gty place of record, which, when ecanted in the
affice’ of the County Clerh or Recorder u/f e county or counties in which the
propeety is sitieated, shall be conclusive proof of proper appowtnent oof the suceessor
trustee,”- - 3 !

17, Trustre accepts this trust when this adeed, adwdy execrred and acknowledged
is made a pubdic recond ax provided by Iaw. Trustee is nol obligated to notfvoany
party - herety of pending sale under any other decd of teust or of any action or
procecding by which grantor, beneficlary or Bisstey shall be g pas sy anless such aition
or proceeding is brought by trustee, .

The grantor covenants and ‘agrees- to and with the beneficiary and those.claiming under him, thar he'is lawfully seized.in fee

simple of said described real property and has a valid., unencumbered titled thereto ‘ i

NOTL:

o savings and loan anoclation autha-Tzed to da business uoder the lawa o

The. Trust Deed Act provides that the trusien bereunder must be either an aitotney, who s an . active member of the Oregon State Bar, a bank, trust company
i ! rogan or the United Stafes, a Hille insurance company autharized ta imuora title to real

property. of this state, i1s subsidiarie: . aftiliates, apents or branches, of the United States of any apenty theres(,

R e e e




’wa'hd'ktha"t he will warrant and forever ‘defend the same against. all. persons whbmsoét’er."

The grantor. warrants that ‘the praceeds. of the_ loan: represented. by theiabove described néte- and this trust deed afe-
(a)* primarilyr'lor~granlor's personal, {amr'ly_, hqusghold \or iagricultural purposes (see Important Notice_below),
pones g - . .~ Yy X o3 derraiey o) Lot e NI hos—th ”

5 5 Feerirern]

This deed applies to, inures ‘to the benefit of and bi'ridS‘all‘parri,cs hereto, their heirs, Iegn‘rees, devisees, administrators, execu-

tors, personal:representatives, sSuccessor. assigns. The term beneliciary shall mean the ‘holder and owner. including pledgee, of the

- contract secured hereby, ! ) d as a bene‘ﬁciaryhcrein; In'construing this deed and whenever rhe contrext so requires, the
- masculine gender. includes the feminine and the neurter, .and the singular number includes the plural. -

IN WITNESS WHEI?.E'CF, said grantor has hereunto set his hand the day and year first above written.

You have the option 1o void yéu} ‘contract or :;grccnlcht by notice to the seller if You did notreceive a Property chun’prcp:m:d‘pursu;mt g
-~ to the Rules and Regulations of the Office of Interstate’ Land Sales’ Registration: U.S. Department of Housing and Urban Development, in
advance of, or at the time of your signing the contract or agreement. If you received the Property Report less than 48 hours prior to signing
the contract or agreement you have the right to revoke the contract or agreement by notice to the seller untjj midnight of the third business
“day following the consummation of the transaction. A business day. is any calendar day except Sunday. and the following business holidays: =
New Year’s Day, Washington’s Birthday, Memorial Day. Independence Day. Labor. Day. Columbus Day. Vetdran's Day, Thanksgiving and

Christmas;

* IMPORTANT NOTICE: Delete, by lining out, whichever vi/unanfy {a) or'(B) is - XV Z@‘\—‘;L—— !
e e%e--tj;~-\/an- Er :

nat applicable; if warranty (o) is applicable: and the beneficiary ‘is o creditor
or such word "is " defined in the Truth-in-Lending Act and Regulation -Z, the
. beneficiary. MUST comply with” the Act-and Regulation by ‘making required -
* disclosures, If compliance “'with the “Act not required, disregard  this notice. .

{1f the signer of the above is o (av‘pomllon,

use the form of a<knowledament spposite. ) E
: {ORS 93,490}

STATE oF , , Yo STATE oF

)ss.

y o 19'}7 FRA I ’ Persgnally‘appear‘e:‘i‘ o R S and

pearéd.. fhe ‘above named. ] M C!f\& RS ot et L I L T -who, being duly sworn,
Vibetbit: l : &gﬁ' a - e :ER.. each for himself and not cne for the other, did say that the former is the

- 2 et 7 . SETCH . T O ) president and ‘that the latrer is'the

ackngwledged ‘the oregoing instru- .

‘ " voluntary act and deed.

»Courgty of .-

. secretary of
. R TR TSN . & corporation;
i : . - and that the se. ixed to the foregoing instrument. is the corporate seal
= - of said corporation-and that' said. instrument was signed and sealed in be-

2" ?Beforetime: . . ! A ! <
n e NS - - haif of said corporation. by authority of its bodrd of directors: and each of
N,

them acknowledged said instrqmenr to: be'its voluntary ‘act and deed.
Before me:. .. S i B

Sho A T g : : e (OFFICIAL
l_.i_v,l’Wy commission ‘expires: | . o ‘ L . SEAL)
o . ’ ?"f 3 f‘_g l il Can "My comimission expires:: -

N 33

REQUEST Fék FULL RECONVEYA‘NCF

To be used only whon obligaﬁon} have been paid.

.. . Trustee

trust deed have been fully paid ‘and “satisfe ereby. are di}ected, on payment fo you of any sums owing to'you under the terms of
said frust. deed or pursuant to ‘statute, to ‘cancel . all 'evidences of indebtedness secured by 'said trust deed (which are delivered: to you

herewith together with said trust deed) and to reconvey, without warranty, to theparties designated by ‘the terms of said . trust deed the

The undersigneﬁ i's‘the legal ownerrénd ‘holder of all indebtedness secured” by. the ‘lorregoing trust deed. All sums sei;ured by said
d.. You h

E estafe now held‘by you under the same. Mail'recbnveyance and documénts to ..

. Beneficiary

Do not fose or dos'iuy lhis‘Triu’l Deed’ DR THE NdTE whkh'il ;o‘cfuu“ Both' must be delivered )o’ the frustes for ot b.lm.r nvey will be made.:

_ TRUSTDEED | sumoromen

" County. of
I certify  that the within " instru-
ment. was’ received for -record on_ the
~.20d " day of . October ,
ar 8:30 o'clock N M., and rcco?rdcd
: B Cldn ‘borok‘.n?,g.w Loon fmm’ 23228 .
CSPACE RESERVED . < lor as filefreel aumber [’7§3.
S on R Iflry:qfd of Mortgages of said County. -
RECORDERS USE" i Witness ‘my. hand “and - seal of
L E : Cpunty affixed. L ' :

“Beneficiary

argo Realty SEVic S e WD Milne.

Walls Farec ERTES
573 . Green Strest . . £ V
fes by “..County Clerk .. . e Title

B«%%_%V i L aidaesl s@%mémw%daz@bepm'

Fee $7.00




