[TRusr DEED

THIS TRUST DEED made this ...

9thday of

Harvey L Johnson a.nd Ellzabe‘th L. Johnson , as:joint tena.nts

as Grantor,

Transamerlcan Tltle Insurance Co.

Wells Fargo

Realty Service.Inc..a Callfornla_

as Beneficiary, ’

’Lot 12 Block 7, Klamath Country, in the County of Klamath State of Oregon,

together with all and singular-the-t s, heredir.

County, Oregon, descnbed as:

‘as shown on
of sald

s and ‘appurtenances -and- all_other rights thereunto. belonging or im anywise

now or ‘hereafter appertaining, and the renis, issues and prohrs thereof and all hxtures now or hereafter attached to or used in. connec-

tion with said real estate,

FOR THE PURPOSE. OF SECURING PERFORMANCE of each agreement of grantor herein. contained and payment of the .

sum ol

Three thousand seven hundred and seventy nlne“dollars and thirty nine cents.

’ { .V._, _,“Dollars, w:th mterest thereon accordmg to . the terms of a promissory
nofe o! even date herewuh puyable to benehcmry or ordu and mndo by grantor,_the Imal payment of pnnc:pal and interest hereof, il

not sooner pmd to be due and payable RSN

. ey :
The date of miturity of the debt secured by Hus insfrument is the date stated above on whtch the final installment of said note

becomes

due and - payable. In the event the within described property, or any part thereof, or any interest therein is sold. apgreed to be

sold,” conveyed, assigned. or alicnated by the grantor without  licst having obtained the written consent or approval oi the beneliciary,

then, at the beneticiary's option,
herein, shall become immediately due and payable..

all obligations sccured by’ this instrument,

irrespective ol the maturity dates expressed Hmrcm. or.

The above described real property is not currently used for agu:ullurol hmber or grazmg purposes.

To protect the security of this trust deed, granmr aﬁrees.

.. To protect, preserve and maintain said prapcrty in good candmon
and n.-pmr, not to remove or demolish any building or. improvement . thereon;.
not to commu or-permit any. waste of said property,

2, To complete or reatore promptly and'in food and workmanlike
manner any building or improvement which may be constructed. damuged or
destroyed thereon, and pay when duc all costs incurred therelor.,

3. To. comply with all laws, ordinances, regulations, covenants,. condi-
hom and, rq‘lucuons.a”ﬂ:nn,; said property;- it the-beneticiary  so requests,: 1o
‘Join in-executing such’ lmnm:mg statements pursuant (o the Uniform Cammcr—
cial. Code as.the  heneliciary: may require_and to pay lor filing sarie in the.
proper_ public oflice or oftices, ‘as well as the cost of all licn scearches made
by §iling oll:cers or searching  adencies as. may be deemed dc:nmble by . the
beneucmry.

g 4. To prowdc and continuously maintain insurance on the: bu:ldmgs
now or hereafter erected on the said ~premises against: loss”or damage by fire
and ‘such other hazards as the benehcmry ‘may. irom ume to time require,: in
an"amount not less than S , written" in
compames acceptable to the heneficiary, wtth loss payable to the latter; all

policies -of insurance ‘shall be_delivered to the beneliciary as soon _us insured:. . ;
i the grantor shall fail lor any reason to procure any such m!ummn and_to .

deliver said pohcus 10 the beneficiary nt least filteen days prior to the cxpirne
tion. of any policy of insurance now or herealter ‘placed ‘on. said “buildings,
the ~heneliciary " may - procure - the  same - at' grantor's eapense, Thes amount
collected under any tire ‘or other insurance policy may be applied by benefi-

ciary upon- any indebtedness secured hereby and in such order as beneficiary ™

may determine, or at-option ol beneliciary the entirc. amount so collected, or
any part thereof,-may. be released- to grantor. Such application or release shall
not cure or waive any default or noticeé of detault hereunder or invalidate any
act done pursuant to such nonce. B

. To keep said premises Iree Irom’ construction Llens and to pay all
taxes, assessments and other charges that' may be levied or assessed .upon or
against -said property” belore any part ‘of such taies, assessments and other
charfes ‘become past due or. delinquent and promptly deliver receipts therelor
to beneficiary: should the franlor fail to make payment ol any taxvs, assess-
ments, insurance . premiums, liens or other charges payable by drantor, either
by -direct “payment or by providing. beneficiary - with funds with which to
make such payment,” beneliciary may, at its option, make payment thereol,
and the amount so_paid, with interest at the rate set forth in the note secured
herehy, tofether with the obligations described in paragraphs 6 and 7. of this
trust deed, shall be allrlu-d to and become'n part of the debt secured by this
‘trust deed, without waiver of -any: rights:arising’ Irom breach- ol ‘any ol the
covenants hen:ol and lar such -payments,. wth interest: as aforesaid, the prop-
erty’ hereinbelore. described, as. well as the grantor, shall be bound.to. the
same. exfent - that they are bound lor the payment of ‘the - obligation herein
described, and ‘all such payments shall be immediately due and payable with-
out: notice, and the nonpayment. thercol shall, at the-option of the beneliciary,
render all sums secured by this frust (Icl-d llnmv.dm(t'l) due _and payable and
-constitute a breach of this trust decd.

. To ‘pay all.costs, lees and -exprenses ol this trust including the cost
of title scarch as well ns the other. costs and. expenses ol tho trustes. incurred
in ‘connection with or “in enlorcing this obligation and trustec’s and u(lurnry
ler-s'nclually incurred.

.- Te appear in_and delend. any_ action or :proceeding . purporting . to
alfect the security n:zhts or powers ol beneficinry or trustee and in any suit,
action or’ proceeding in which the heneliciary or trustee may appear, mcludmg
any’ suit -for ‘the foreclosure of . this ‘deed, to: pay. all ‘costs -and. expenscs, in-
cluding. evidence oi title and the In-nv'ln:mrys or _trustee’s arttorniey’s fees: the
amount ol “attorney's fees mentioned. in this paragraph 7 in all cases:shall. be
fived lw the (gial conet and in the event of an appeal from any padgment.or
decrea of the (einl donrf,  grantor (aither adress €0 e anch ant as fhe ap.
pellata ot ahall adjinige teasmatio as the leneliviany’s o frusiea’s arfop
ney’a _lees onsuch - appeal,

I1¢is enusrually-agreed that:?

8. I the event that sy portion or alf (-l \’ml Ia v(rrrr\' :hull be mlwn
under the right ol or cor yshall have the,
right, il it so elects, (o require that all ‘or any porhon of the moniex payable
as compensation for such taking, w hich ate in excess of the amount required
to pay all reasonable costs, erpenses and attorney™s lees necessarily -paid. or
incusred by rantor cin such procerdings, shall be paid to heneliciary: and
'-pnlu--l by it first upon _any reasonable costs and expenses and attorney’s fees,
both in_ the trial and h,)nrllllh' courts, necessarily. paid or incurfed by brnp
ficiary in such proceedings, and the balance applicd  upon the indebtedness
secured hereby; and. grantor agrees, ot s own expense. 1o take such actions
and: execute ‘such instruments as shall be necessary in obtaining . such com-
pensation, promptly upon: beneliciary’s request,

9. AL any time anmd lrom tive (o time upon w sitton request of hrene:
ticinry, payment ol itn dees gl guesentation ol this deed and the note lor
endoracment (in cane ol Tull reconveyancen, for cancellation), without atlecting
the lisbility ol any person for llln payment ol the Hlllrblrllnrss, (risfeo .ty

csurplos,” i any!

L successor - frustee appointed  hereunder.

(a) consent fo the making of any map or plat of said: property; (b) join in
granting. any easement or creatind any. restriction thereon; (c¢) join in ' any
subordination -or other agreement affecting . this . deed . or the .lien. or charge
thereof; (d) reconvey, without warranty, all or any part ol the property. The
in:any may be described as the ‘person._ or  persons
lrna") entitled thereto,” and the recitals there'n of any matters or facts shall
be conclusive ‘proof ‘ol the truthfulness. thervof. Trustee's fres’ lor any of the
scrwcns mentioned in this paragraph shall he not less than §5. :
<2 19. Upon: any delnull by drantor hereunder, ')(-nf-ht:lnry may at any
“time without notice, cither in' person, by agent or by a-receiver tn lm'.x})—
pointed by .a_court,’ and without .regard to the adequacy “of “any security. for
the indebtedness fiercby secured; enter upon and take possession of said prop-
erty . or any part theseol, in its’ own name sue or otherwise collect the rents,
issucs and prolits, - including those pust due nnd unpaid, and apply the same,
less. costs and expenses of operation and collection, mcludmg reasonable .attor-
ney's ‘fees .upon any 'indebtedness .secured hereby, and. in_ such order as bene-

l:tmry may “determine.

=11:° The “entering’ _uponand takmg possession’ of said propert), the

- collection of such rents, issues and prolits,- or the proceeds of fire ‘and other

or ion or awards for any taking or:damage of the -
property, nnd the nnpllcnlmn or.release thereof ns .ll()l‘("-"ll. shall. not cure or
waive any default or notice of default hrlrrunlnr or invalidate any” act. done
pursuant to such notice.

12, Upon detault by " grantor- in payment of any indebtedness secured
hereby or in his”performance of-any” agreemient hereunder, the beneficiary may
declare all sums secured hereby immediaesly due and payable. In such an event
and -if the above described: real- property is currently used’ for africultural,;
timber. or grazing purposes, the beneficiary -may proceed to foreclose this trust
deed. in ‘equity, as a mortfage in the manner provided by law lor mortfage
foreclosures.” However i said. real property is. not so currently, uscd, the bene-
ficiary .at his election may proceed 1o lforeclose this trust deed in equity as.a
mortgafe or direct the trustee to loreclose this trust deed by advertisement
and ‘sale. In the latter event the beneliciary or the trustee shall execute and
cause to be recorded his wriften notice of default and his election to sell the
said " described. real property to satisly.the obligations secured. hereby, where-
upon ‘the trustee shall fix the time and. place of sale, give notice thereof as then
r('qu'rcd by Iaw and proceed to loreclose llns trust. deed "in’ the manner pro-
vided in ORS §6.740 to §6.795.

13, Should the beneliciary elect 1o-foreclose by nn'rrrns(-mcnr and 'sale
then after delnult“at-any time prior to five days belore the date set. by the
trustee lor “the trustee’s sale, the drantor or other person so privileged by -
ORS ‘86,760, may pay to the beneficiary or his sucCessors. in interest, respec-
tively, the entire amoumt then due under the terms of the trust deed and the
obligation ‘secured thereby  (including costs and expenses actually _incursed in
enforcing the terms of the obligation and. trusfec’s and Attorney’s fees not ex-
ceeding 850 ‘each) other than such portion of the principal ‘as would not then
be. due had no: default ‘occurred, and thereby cure the default, in which event
all lon:clasurc proceedings shall be dismissed by the trustee,

4. Otherwise: the sale shall be held on the date and at the time and
leCv designated in the notice of sale. The trustee may scll snid property’ either
in_one. parcel or’ in separate paicels and shall ‘sl the parcel. or cels nt:
auction to the highest-bidder for cash,. payable at the time of sale. Trustee
shall deliver to the -purchaser. its deed in form as required by law conveyi

. the property so.sold,  but without any cavenant or warranty, express or.im-

plicd. The recitals in" the deed of any matters of fact shall be conclusive proof
of the truthlulness thercof. Any. person, excluding the trustee, but including:’

the x:ranmr and bencliciary, may purchase at the sale.

When trustee sells pur-u.'ml to.the powers provided herein, trustee
shall nppl\' the -proceeds of sale . to pavment of (1) the eapenses ol sale, in-
chnding the compensation of the trustee: amd a reasonabile: charge by trustee
Ataneyv, £2) 1o the ablidathean amvurad v the trist deed, £33t all persons
Bavimg recosded Hens aubaequent . foo the interest of the feusfee in the tiuse
evd as their interests ay appear_in the Gndee of their privcity . and (3) the
to the grantor or . to his successor-in inferest :-nurlrd to ‘such
wurplus.

16, For. any reason -peonitted by law beneliciary - may from - time to
time. appoint "a AucCcessor or successara (0" any trustee named herein or to any,
Upon stuch appointiment, and’ without
conveyance to. the successor trustee, the latter shall- be vested ‘with all title,
powers ~and_duties conlerred- upon” any trustee -herein named _or appointed
hereunder.. Each such appointaent and” substitation_shall be mode by written
instrument _executed by bheneficiary, containing reference to this trust deed
and its place of record, which, when recorded in- the office .ol the County
Clerk or-Recorder:of the county or, counties'in which the property is situated.
shall be conclusive proof ol proper appointeent of the successor frustee,

7. Trustee accepis this™ trast when this decd, duly “executed and
achnowledded is made a publie’ tecord a< provided by Taw, Trustes is- not
obligated  to potily anv party heretis ol prm{mg wale vndes any other. deod. of
Ceunt oc. ol any aition . or "un‘nrulul;} in which Heantor heneliciaty or feunten
shall bo o party unlesa such_action of procecding i heonght by f1usfee.

NOTE: The Trust Deed- Act provides: 1har the' tiusice hereonder” must bc c-vher on onomey, who is an ocme member of the Oregan Stare Bor.

a ‘bank, .lns' company

or sovings ond, loan ossociation -cuthorized to do-business under the:laws:of Oregon. or: the United States; ‘o title insurance "compary outhorized ’o insure - title o recl
property of this state, its subsidiaries, offiliates, ‘agents or bronches, or the Umled States. or any. agency lhcwof.

Th61-01980 - -




: _The grantor. éovenants arrzd";agi'eés,.tq aiyxd'uﬁth the beneficiary and those clainimg under him, that he is law-
fully “seized in fee simple’of said described real property and has a valid,. unenicumbered. title thereto :

“and ‘that.-he will ‘w'ézrrant and forever. defend the same against all ‘persons v‘vhbmsoe‘ver.

A

broceeds ol the loan represented by the above described note and this trust deed are-
‘primarily . for' grantor’s personal, :family,  household or agricultural purposes (see Important Notice below),

This deed applies to, ‘inures to the benefit of and:binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal ‘representatives, successors and. assigns, The term beneficiary shall mean the holder: and owner, including pledgee. of the
contract secured hereby, whether or not named as a beneliciary herein. In construing this deed-and whenever the context so requires, the
masculine: gender “includes the feminine and the neuter,:and -the singular number includes the plural.

IN WI TNESS WHEREOF',, sa)’d grantor has hereunto sef his hand the day and year fifst above written,

* IMPORTANT NOTICE: Delete, by lining ‘out, whichever warranty {a). or (b) is
not opplicable; if warranty (a} is applicable. and -the beneficiary is a creditor
or such word  is” defined in- the Truth-in-Lending Act ‘and Regulation Z, the
beneficiary . MUST “comply . .with " the Act. and Regulation by. moking ‘required
disclosures; for this purpose, if this:instrument:is to be o FIRST(lien to finance "
the ' purchase  of a_dwelling, use Stevens-Néss' Form No. 1305 or equivalent;
. if this instrument is NOT to be o first lien, use Stevens-Ness Form:No. 1306, or. .
. equivalent,” If “compliance . with " the Act: not -required, disregard this' notice,

| 11F the signer of the ‘above is” a corporation,
use the form of acknowledgment apposite,) H :
: ; B : (ORS  93.490)

(STATE OF OREGON, g : STATE OF OREGON, County of....... . -

' "County of ... : . e erenle i

Lk A‘Ac g LG T 19 S . Personally “appeared e et and

Perso’nall’}" a;{peared the abovey narned.. . o I ; : --who, each being first

N Her ¥ &y L TUL\ S . SR S : duly sworn, did say that the former.is the )
A O -

president and that the latter-is the. . . . .

Sl secretary of -,

- : . a corporation, and that the seal affixed to the foregoing instrument.is the
R Sy T e EETEE - corporate. seal-of said corporation and that the instrument was signed. and
ERA g ;/anggacknowlcdgcd the foregoing instru- sealed in hehalt ol said corporation by authority of its board of 'directors;
AT P I - . : . . " 3 . 3, safed 1 . . 7

‘ment . tobE. L. voluntary act nnd deed. :']l::g 33:(’]),01 them a;:lmou ledged said. instrument tor be’ its voluntary act.

me: Before me:

C.,, . \\ R : \)/) . :
seaL) e A “ZT\,A\(/3 e~ .

oSS U NetaepPublicllor,Ocegar, o o |rNotary Pablic for Oregon T e (OFFICIAL
¥ ), o N - ) - PR A Rt " ., PN

B L ; : N R - SEAL)
: My_comuusstqn expires: VMy commission’ expires:

Y COMMISSION EXPIRES NOV, &, 1983

REQUEST FOR FULL RECONVEYANCE

To be used only when cbligations have beer poid.
weiiiney Trustee

“The undersigned is the legal owner and holder of all indebtedness’ secured by

"trust deed have been fully paid and satisfied. You hereby are directed, on payment’

said trust ‘deed or pursuanft (o statute, to cancel all c’vit’iences 01>iniiebtcdness Sécu
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by - the terms of said trust deed the
estate now held by'yo_d bndéé the samé_. Mﬂi[ rec;)rnrgeyqt.:‘c»e’q‘nd docurnie‘nt's"_t'o O 3 s : o : R i,

DATED: - il E By T

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for i eyance will be made.

TRUSTDEED | e OREGON
LT romm NG sey B IR U L T _
_STEVENS-NESS LAW PUR, CO.. PORTLAFD, one. o1 R e : : o T COUHY}' of

S8,

I certifi- that “the within instru-
meat was _received  for - record. on . the
...0etober -
0'clock

in book....M79

‘as’ file/reel -number ;

N | R L Record of Mortgages of said County.
. - .' - s et o B " Witness my  hand and seal of
Benoficiary || - 7700 - County affixed,

AFTER RECORDING RETURN TO : -

tiallg Fargo Realty'Segvices Inc. T Hn.D_}Iilne
| 372 E. Green Street - ” R ' B sevons Title

|| Pasadena, CA 91101 O T R By Jemashas Z\),_Deuy,

PR e )
rantor SPPACE RESERVED

FOR

RECORDER'S USE

L R




