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THIS MORTGAGE, Made this

FRED . L..:RUECK

CO;;poféiilo

Mortgagee,

FOUR TH
e ~.Dollars,

d-convey: unto. said niortéag‘ee, his heirs, ex-
Klamath :

~.County,

Staté of Orégon,'boundedvanid desrcb:'fi‘bed;as follows, torxs'i(:

Lots 9 and 10, Block 72 BOWNE ADDITION TO BONANZA,"in the County of
Klamath’,ﬂjsta\tve ;of ’Oregon. - - ;

Together ‘with-all and singular the tenements, hereditaments and’ appurtenances thereunto belonging
or in anywise. appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
. ‘profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at ‘any time during the term of this mortgage. : o ; - :
70 HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his

‘heirs, executors, administrators and assigns forever. . : T
.« This mbrtgage is intended to-secure .the payment of. .2 ...\ promissory -note....., of which the

Klamath Falls, Oregon., September 28. . . . ..., 19.79.
I (or if more than one maker) we, jointly -and severally, ‘promise to pay: to the order of PACITIC WEST
“an. Oregon coxrperation. -

poten -—=———— DOLLARS,"
with interest thereon at the rate of .. - percent per annum from date:;(S,ept . 2 until paid, payable in

; monthly, . installments of not less than § ‘88,77, . . in any one payréwenl; interest shall be paid . monthly and
* jie derttidienkc Jo 28th  day of October.

sis included. in the minimum payments above required; . the first payn:ent fo be mnde on the:
1979 “and a.like payment on the .. 28th .. i day of.. each. month .. thereaiter, until the whole sum, principal and
interest has béen paid; if any of said installments is not so paid, all principal and interest-to become immed:‘ar_ely due and collectible at Ih‘c
option.of the holder of this note. 1t this note is placed in the hands of ‘an -attorney for collection, . 1/we promise and agree fo pay .holders
reasonable attorney's fees and: collection costs, even though no suit or action is filed hereon; however, 1( a suit or an action is filed, rf:e
amount of such reasonable attorney's fees shall be fixed by the court, or courts in which the_suit or: action, including any appeal therein,

is tried. heard or decided. A11 due and payable in five (5) years.
T Stike words 1ot """'5"""' ) 5/ Fred L. RUGCK. ... i

’

Dani RUeCk . e
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sy

~-The déte of n‘mturity of the-debt secured by tlu'é £1orig;age is the date on which the last scheduled px;incipal pa,vn;ent be-
‘comes -due, to-wit: ,September 28 ; Ko 19 . Lo R E ; o

. . And. said mortgagor covenants to and with the mortgageo, his heirs. exccutors, administrators and assigns, that he. is lawfully
seoirod in e simplo of xaid pr 1 and has a valid, uncncumbered-title theroto T

and will warrant and lorever delend the same agninst all’ persons; that he will pay. said note, principal and interest, according to
the terms thercof; that while any part ol said note remains unpaid_ he will- pay _all faxes, nssessments and’ other. charges of every
nature ‘which may be levied or assessed against said property, or this mortgage or the note above described, when due and pay=
able and before the same. may. become delinquent; that he will ‘promptly pay and “satisty any and all liens_or_encumbrances that
are ‘or may become liens on the premises or any part thereof superior to the lien of this mortgage; that he will-keep the buildings
now on or which herealter may ‘be erected on-the ‘said premises continuously insured against loss or damage by fire and such other
_hazards as the mortgagee ‘may from time to time require, in an amount not less than the original principal sum of the note or -
obligation 'secured by ‘this mortdage, in a company or campanies acceptable to the mortgagee, with loss payable first to the mort=
gagee ‘and’ then fo' the mortgagor as their respective inrerests may appear; all policies of insurance shall be delivered fo the mort-
gagee as soon as insured. Now it the mortgagor shall Ixil for any reason to_procure any such insurance and to deliver said policies
to the mortgagee at least filteon ‘days:prior to the expiration of any policy of iasurance now or herealter placed -on said buildings, -
tho mortgages may procure tho same at mortgagoe’s expense; that he will keep the buildings and improvements on said premises
in good: rapuic. amd will not commit or suflor any. waste ‘ol suid promises, At the request ol the mortgages. the morrpagor shall
join with the moctgages in executing ‘ong or more lituincing statenwesnts purseant to the. Unitorm Comuercial Code, in-doca satis-
lactory to the mortgnges, and will pay for liling the snme in the proper  public ollice or oltices, "as well as the cost ol alt lien
: searches made by tiling olficers: or “searching agencies as’ may be deemed desirable by the moregagee. :




o
[ D7)

The mortgagor warrants that the proceeds of 'the loan represented’ by the above described ‘note’ and this mortdage are:

“(a)* primarily for inortgagor‘s‘pérson&l. family-, hodsehqld or ddricultural  purposes (see Important Notice beiow),

(b) for an organization or (even il mortgagor is'a natural person) are for business” or commercinl purposes:other . than
agricultural purposes. Lo : R T €

Now, therefore, if said ‘mortgagor shall keep'and_perform the covenants. herein contained and shall pay said note according
to its terms, this conveyance shall 'be void. but otherivise shall remain in full force as.a mortgage to secure the performance of
all- of said.covenants and the payment of said note; it being agreed that a failure to-perform any ‘covenant herein, or if a pro-
ceeding of any kind be taken to foreclose any lien on said premises or any part thereof, the mortgagee shall have the option to
declare the whole amount unpaid on said note or on. this ‘mortgage at once'due and payable, and this.mortgage may be fore-
closed ‘at ‘any -time thereafter.” And if the ‘mortgagor shall fail to pay ‘any taxes or.charges or any lien, encumbrance or insurarnce
premium as abové  provided for, the mortgagee may -at his option do so,"and any payment so made shall be added to'and become
‘a part of the debt secured by this mortgage, and 'shall bear interest at the same rate as said note. without waiver, however, of
any ‘right arising to the mortgagee for breach of covenant. And this mortgage may be foreclosed for principal, interest and all sums
paid by the mortgagee at any time while the mortgagor neglects to repay any sums so paid-by the mortgagee. In the event of any
suit or action being instituted ‘to foreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by the mort-
gagee ‘for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may adjudge
reasonable as plaintiffls attorney’s fees in.such suit or action, and - if ‘an appeal is taken from any’ judgment or decree entered
therein ‘mortgagdor- further profmises to pay: such. sum as the appellate court shall adjudge reasonable -as plaintiff's attorney’s fees
on such appeal, all sums to be secured by the lien of this mortgage and included in the decree of foreclosure. .

o Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor and ol said-mortgagee respectively: - T : . Lo

In case suit or action:is commenced to foreclose this mortgage, the Court, may upon motion of the mortgagee, appoint a
receiver to collect the rents and profits arising out of said premises during: the pendency of such foreclosure, and apply the same,
after first deducting all of said receiver's proper charges and ‘expenses, to the payment of the amount due under this mortgage.

In construing: this mortgage, it'is understood ‘that the mortgagor: or mortgagee may be more than one person;. that if the
‘context so requires, the singular pronioun shall be taken to mean and.include the plural, the masculine, the feminine and the neuter,

:‘and that generally all grammatical changes shall be made, assumed and implied. to rmake the provisions hereof apply equally to
. “‘corporations ‘and to individuals. i S oo : T S .

IN WITNESS WHEREQF, said -mortgagor has hereunto set his ’hand the‘ day and year first above
written. . ) > :

.. *IMPORTANT NOTICE: Delete, by lining out, whichever wartanty - {o) or (b} is not ep-"
licable; " if y {a) .is I le ond if the is a ditor, as. such word
. is defined .in the Truth-in-Lending *Act. and " Regulati Z,. the g MUST _comply
Swith the Act and’ Regulation by making required : discl, es; : for this purpose, if this
instrument : is i fo :be “a FIRST :lien ‘to finance : the ‘purchase of .o dwelling, use - Stevens-Ness
Form No..:1305 or equivolent; if. this instrumant. is NOT. to be a first lien, v
- Ness Form No.:1306, ‘oriequivalent: = " . ii; oo aioa et mih

STATE OF OREGON,.

County of . Klamath

: Personally appearéd the above named FRED L .. RUECK
and wife’: :

‘and acknplvleaged the foregoing instrument to be..
3 3 ? s CEC

Notary. Public for Ore'goh~
osi ipires: . Mar
Y ‘commission expires: ... et

i e e STATE OF OREGON
MORTGAGE

Ul T e s S County of . Klamath. .

(FORM No. 106A)
CBTEVENSNERY AW FUB, GO0, FORTULANIL, GREL F SRR T . I certify that the within instru-
mens was . received  for. record: on the

FRED L. RUECK ahd> DANI b .. = REE ~2nd..day of ;. .October. .., 1979

- RUECK weendi it . O Mo oo atiB8:300 Co'clock:AM., and recorded
LT T T S| . SPACE RESERVED. . .in book. M79....on. page.. 23234or as
S S : CLFORTL L e /teel number - THT87. . .
PACIFIC WEST MORTGAGE CQ..' RECORDER'S USE Record of Mortguges of -said County.
: ) | s e et o Witness: my, hand - and - seal of
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