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~THIS TRUST DEED, made this 1St , dayof -i-........7 October. ﬂ—— 1979+ between
[........‘..'........‘BLAIR.‘M..HENDERSO.N.and.PATRI.CIA.;E,.‘HEND.ERS.ON . OO S

a9z " rausr vrEn

DIrTTeericeseesciesoooiii U L as grantor, William Sisemare. as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, g corporation organized and existing under the laws of the
" United States, as beneficiary: o Lo [ o S ‘ h - : )
The grantor Vir'r'evocably; grants,. bargains. sells and cdhi}éys to the trustee, in trust, with power of sale, the properiy in
TR K'I.éma.th. Cdﬁnty; Oregon, described as:

Lots 20,21 22, 23, 24 and the Easterly 20 feet of Lot 19, in Block

35, MOUNTAIN VIEW ADDITION to the City of Klamath Falls, according

to the official plat thereof on file in ‘the office of the County
Clerk of Klamath County, Oregon. = = - : ‘

which said_described réa[proper‘l’y is not currently ‘used. for agricultural, timber or. grazing purposes,

together. with ail and sinqular-'fhg‘opbu’rtenances, tenemenis, hereditaments, rents. issues,” profits, weter rights, easements or. privileges - now. or

hereafter belonging to, derived ‘from or.in.anywise appertaining 1o the above ‘describad premises, -and alf plumbing, fighting, heating, “venti.
- laﬁng.',air-condiﬁohing. refrig:eraﬁng.'wa'fering and irrigation ‘apparatus, eguipmeni and fixtures, together ‘with all awnings, veneifan blinds, floor
- covering in place. such s well-to-wall carpefing - and linoleum, shades and buaili-in appliznces now or hereafiar installed in or ‘wsed in connection
.-with_the_above “described - premises, including . all ‘interest :iherein which the grantor has or meay_ hereafter acquire, for the purpose of securing

<h. agreement of the grenior herein" contained and the peymeni of the sim-of FIFTYTHOUSANDAN ,NO/] 00..

50,000..@0) Dollars, with interest thereon eccording fo the terms’ of ‘5 promissory rote ‘of evén date herewith, bayab(e to . the
bgneﬁciarﬁ or. order and;made by the granior, ‘princioal and interest being payable in monthly installments of §. 48 .50 ‘e COMmMencing

vemhe] R 919

- This trust deed shall further secire the payment of such additlonal money, acquisition ‘of the property by the beneficiary after default, any - balance remaining in’ the

‘as:may. be loaned Nereafter by the beneliclary to the grantor ‘or others reserve: account ‘shall’ be credited . to the indebtedness. It any authorized . reserve . account

terest In .the ‘above described foperty, s may be evidenced by a for . taxes, ass , insurance fums and other charges’ fs. not sufficlent” at - any

.-~ X the indebted by this trust deed fs evidenced by  (jme for -the payment .of . such charges’ as - they ' become due, the grantor. shall pay the

more-than one note, . the beneflelary may credit payments recefved by it upon deficit to the benefielary upan demand, and it not paid within ten days after. such demand,

any of -said. notes-or .patt of any -payment.on one note.and -part on another, the - beneficiary. may at 1ts option. add the amount of such deflet to the prinelpal of {he
clary -may elect. s . oblfgatlon secured herehy, - ‘-

as the benef;
. The  grantor hereby covenants to and with' the trustee and the beneficlary Should. the grantor fail to Leep any of the foregoing covenants, then the
herein “that . the said premises and property conveyed by _this trust deed are beneficiary ‘may . at its option carry out the same, and ali its expenditires there.:
clear of all encumbrances and’ that the ‘grantor wi and his heirs, for shall driw interest at 3 ed -in. the note, shall be repayable- by.
and administrators . shall- warrant and defend his sald title - thereto”  the grantor on demand’ and shall be secured by the lien of .this- trust deed. In
against: the claims of - aly persons. whomsocver. HEN = this connection, the beneficiary shall have the right in its discretion to complete
. . any improvements made on said premises and also- Lo make such repnirs to sald
= The grantor covenants and egrees to pay. sald note according to. the terms property as in fts ‘sole dizeretion it may deem Becessary or advisahble.
theseot and, when due,  ali taxes, assessments and other charges levied against . : .
sald - property; to keep Ssald property free from al} encumbrances having pre- The grantor. further rgrees o cumply with all Iaws, anlinances, regulations,
cedence over. this-trust deed; to complete all buildings in course of construction covenants, conditions and restrictions affecting. snid broperty; to pay. all costs,
or - hereafter constructed on_sald  premfses within. six months- from. the  date “fees  aud expenses of this trust, i the cost of title search, as well as
hereof ‘or the date construction s hereafter commenced; 1o repair and restore the other costs and expenses -of th sleeincurred in connection with” or
promptly and: In good workmanlike manner any building or improvement on in enforeing this obligation, and- trustec's and attorney’s fees actually incurred:
. said property. which may be damaged or destroyed and pas, when due, all end. any action or hroceeding purporting to affect the secur.
c08t3 Incurred therefor; to allow beneficiary to inspect . sald property at ‘all B he beneficiary or: trustee: and to pay ali
times during coustruction; to replace any -work or materials unsatisfectory to ses, including cost of evidence of title and attorney’s fees ip a
beneficiary within -fifteen days after written notice from beneficiary feasonable sum”to be fixed by the court, in any :such action or proceeding In
fact; not to remove or dgstmy any building or im 4 o which the beneficiary or trustee may appcar and in any it ‘brought by bene.
constructed on: said premises; to keep.all buildj ficiary to foreclose this deed, and .2ll" sajg sums shall be- secured by this trust
hereafter erected upon -safd pro;’)(erty in. good . - deed. - - -
RO waste - of - said premises; to i1

The  heneficiary, will furnish to the grantor on written request therefor an ..
annual statement of account but shall not be obligated or required  to “furnish
any " further statements of - account. ; .

Secured ~by: this trust deed, in a pany..or e B
ficiary, -and to- deliver .the original policy of insurance in correct farm’ and with It Is mutually. agreed that: .
approved- loss -payable “clause  in tavor of the beneficiary attached - and with P e . Lo . -
premium ' pald,  to" the principal place of business .of: the beneficinry - at  least L. In the event that.dny portion or 2ll.of snid property shall be taken
Hfteen . days  prior to. the effective. date of an such” palicy of . insarance, It ul)del: the right of eminent domalr_x or condemnation, the beneficiary shall - have
is -not sg tendered, tic benefieiary may:lo its own the right to prosecute in_ita own name, appear in or defend any ac-
or the benefit of the beneficiary, . which insurance tion or pi ! 0 make any compromise or s
sl!:all' be: non-cancellable by. the grantor durlng the full-term “of the: policy thus
obtained. - B A ;

i

. o . : quired to pay all reasosable costs, expeoses and attorney’s fees necessarfly pajd
That for the ‘purpose of providing “regularly for - the prompt - payment “of - all tases, - - oF incurred by the grantor in such proceedings, shall be paid. to the beneﬂcux:y
and alcharges “levied o assessed against the above” deseribed pra- and applied by 1t first upon any reasonabie Costs and erpenmes and attorney’s
perty .and nsurance premium while | the Indebteduess - secured - herehy Is I excess of 806, - fees neceasarily paid or Incurred "’I" the beneficiary In' such proceedings, and. the
of ‘the Jesser of the original - purchuse price’ patd by the grantor at the ‘time the lnan was. | balance applied. upon the ind d hereby; and the grantdr agrees.
made or. the. beneflelars's orfglnal - appralsal value of the proberty at the thne the Joan 8L its own EXPLAsL, ‘;’ take ) s and execute such instruments zs shall
Wag- made, grantor. wijlf Pay o ihe beneficlary  in addition to the monthly . payments of he frecessary. In abtaining such co"”"‘"’“‘,k",:' promptiy upon the beneﬂclnryl
Brinelpal . and Inger ay: obligation secured heroty © Fequest. R FE
on’ the: date [nst 2l 4 S 7 an amount: equal to -1 f13 2. AL rny thme and - from thne to time upon written Teguest of the bene.
of the taxes, Assesements, and other: charges due and payable with respeet fo-sald proporty fielary, payment of. f1s Teex and presentation o}xtm- decd and the note for (28
within: rach succeeding 12 manths aml Also 1 /36 of the Insurance premium payable with dorsement (In case of full reconveynnce, ellatlon), without affecting the
respect- (o - wald jreperly within each stuceceding threo Featx while thls Tyust  Deed is in liability ot K[y . person for the payment of the Indebtedness, the 1rustee may (a)
effect ax cathizated and diteeteld by the: beneficiaty. Heneficlary ahall DAY o the grantor Sonsent to the making of ROV map or plat of sald Property; (b) join In granting
Interest -on aalit amounts ‘ar 3 fate nol less “than “the - highest rate authordzed - fo - be patg ABY . casement or ereating - and Featriction thercon, (c) Join In* any subordination
by banks on their ope passhook - accounts  minus 3/4°0f 100000 stch .rate Is less than OF other agreement affecting this deed or the llen or charge hereof ; (d) reconvey,
rate of ‘interest patd shall be 4% Interest shall be- computed on’ the aeraze without warranty, all or any part of the property. The grantee in Any reconvey-
alance inthe account and ‘shall - be pald quarterly to the grantor by crediting - ance mny be descrived as. the “‘person or persons legally entitled . thereto™ and -
te the escrow account the amount of the interest due, B . . - therecitals therein. of any matters: or facts- shall be conclurive proof of- the

truthfulness  thereof, Trustece's fees for auy. of the scrvices o this paragraph
shall ‘be $5.00.° ) RS

230 A dditionay accurily, ‘grantor hereby assigna to beneflciary Juring the
continuance of (hese truata al) rents, fsxues, 3 L 3K rofits of the
perty nftected iy thia seed and of any persons 3 ted thereon. Untit

LoRrantor shall detnult in the: paymeng of any Andebtedness secureq herehy ‘or in

beneftelary to pay any asd all taxes, assessments and ot } ' ngreeinent hereun, v
st ovalid property fn the amounts ax shown by the statem k‘e::e;. ‘;‘i;r:;’t;;:nri‘;v&r, ?;?uel‘.; oy nd peopfreator A

callector of :such “faxes, Jaseasinents or ‘other clazges, and . fo pay - the . insurance bremiums become- due  and payable.,

In-the amounts shusn on the  statements suhmitted hy. the Instirance. carrlers or thelr rep. ticlary may at n,,y'ﬂmc'

JJesentathes ‘and. to withdeaw  the sums which ‘may e required from . the Tesene . account, ‘celver to be appolnted by

i any, established for that purpyse, The Rranter aurees In no cvent 1o hald the beneflefary seenrfty for the indebtedn

responsiible for fallure to e uny . Insurance written or for any luss o damage Rrowing sald property,. or. . or_otherwise' collect
outiof a defect [n any insurance petiey, and the beneficlary . herely s authotized, In'the the rents, i ._including those past-due and unpaid, and apply
event of-any 1oss, le “compromise and setile with any. insurance company  and o apply any’ " gpo same, “less costs. and expenses of operation and collretion, tacluding reason-
sueh Insurance receipts upon the obligations: secured by this trust deed.” In computing the able ‘attorney's fees, upon -any indebtedness secured bereby,  and to. such order
amount of the indebtedness for payment and satlsfaction in full. or upen “sale ar other " ag. the beneliciary may . determine. S SRS

While “the grantor i 1y Pay any. and_all taxes, “assesiments
or axsensed S agatont - salg PINperty, or any parg thereof,
mrerestand alse 10 pay preminms onall Insurance: pollcles upon
FICHIS are to be . made through the benellciary, as afuresatd, The
u




=4, The entering upon and taking possesslon of sald property, the collection pouncement at the time fixed by the precoding p:g»onement. ‘The trustee ahall
of :auch rents, fasues and profits or the proceeds of fire and other insurance pol- deliver to the purchaser his deog fn form ns requf by law, coaveying the g—
fcles or compensation or awards for any taking or damage of the property, and perty: 30 s0ld, but without' any covenant or Warranty, expreas ot f=piisd. .
the application or release thereof, as aloresald, shall not cure or. walve any de- recitals. in the ‘deed-of any. matters or facts shall be. conclusive proof of the
fault or notice of default hereunder or Invalidate a0y ‘act’ done’ pursuant. to truthfulness thereof. Any person, excluding the trustee but including tke grantor
- such notice, - . . and  the beneficiary,  may -purchase at the sale, . : )

5. The- grantor shall notify beneficiary - In writing of any. sale or con- 8. When. the Trustee selis pursuant to the powers provided herein,  the
tract:for sale.of the. above described Froperty and furnish. beneficiary on a trustee shall apply the procecds. of the trustee’s sale as follows:
form - supplied it with such personal information eonccmlnﬁ the purchaser as the expenses of the sale Includi g L] of ‘the trustee,- and .2
would ordinarily be required of a mew loan applicant- and shall: pay beneficlary reasonable: charge” by - the attorney. . (2) To the obligation secured - by. the
a _service charge. . - . R . trust ‘deed. " (3) “To ali persons  having - recorded : liens subsequent  to. the
b - - . " - interests of the trustee in the trust ‘deed as thelr interests appear in the
6. Time is of the essence of this instrument and upon ’default by the order of ‘their priority,” (4) The surplus, if any, to the grantor of the trust
grantor in payment of any indebtedness secured hereby or in performance of. any deed - or to his successor . in interest entitled to such surplus. n
agreement - hereunder, the beneficiary may declare all sums secured hereby im- ; ‘ ,
mediately due and payable by delivery to the trustee of written notice of default 10.. For ‘any reason permitteq by law, the- beneficlary- may from time to
. . which ‘notice  trustee shall cause to-be time appoint a successor or successors to any trustee named herein, or to any
successor trustee appointed hereunder. Upon such appointment and withoat con.
veyance to the successor. trustee, the latter shall be vested with all title, POWErS
and duties conferred upon any trustee herein named or appointed hereunder. Each
such appointmept and substifution shall be made by written: instrument executed
by’ the beneficiary, i rust deed and. its place of
. ) i unty clerk or reeorder of the
7. ‘After defsult and any time prior_ to five. days.before  the date set ¥ in w is situated, shall be coneclusive proof of

by the  Trust. stee’s : sale,”  the grantor or . other person  so proper. appointment of the successor trustee,
ivi n. due -under this ‘trust deed and X - . SN -
K (including - costs and expenses actually incurred 11. [ Trustee accepts this trust when this deed, duly executed and acknow-
e. obligation and trustee's and attorney’s fees ledged is made a public record, as provided by law. The trustee is not obligated
not exceeding $50.00 each) other than such portion of the principal a3 would to unotify any party hereto of pending sale under any other deed of trust or of
not then . be due had no. default oceurred amd  thereby: cure - the default. - any. setion” or- proceeding in which the grantor, heneficiary or.trustee shall be a
PR . 5 . 7. party inless such. action or proceeding is: brought by the trustee.
8. After the lapse of such time as may then be required by law following : . .
the recordation of said. notice of default and glving of said notice of sale, the 12.° 'This deed applies 1o, inures to:the benefit-of, and binds all parties
- trustee shall sell said property.at the time and place fixed by him in said notice hereto, their heirs, legatees devisees, admini rators, : x s, s and
of sale, efther as a whole or in separate parcels, and fn such order ns he'mn{ de- assigns, The term “beneflciary™ shall- mean. the holder and owner, Including
termine, at public auction to:the ighest bidder for cash, {n lawful money of the s . of- the note. secured hereby, whether or not named s a beneficinry
United States, payable at-the time of. sale. - Trustee may. postpone ‘sale of ali’ or : . In construing this deed and whenever the context so requires, the mns-
any-portion of said property by public aonouncement at such thme and place of culine gender .includes the feminine and for neuter, and the singular number in-
sale ‘and from time. to.time thereafter may. postpone: the sale: by public an- tludes the. plural. - -

IN VVITNESS" WHEREOF, said'kg'rcmtor has hereunto set his hand and seal the day and year first ai)ove wrlttenf
Ve ARy A o (SEAD)
}BI;A'IR M. HENDERSON i -

y)

STATE OF OREGON T /
éouﬁfy of..Klamath .I[SS~ o S+ : T
THIS 1S 7O CERTIFY that on this. /. _day of_October

[ ublic in or ' said co “and ‘state, sonall ed the "within hémed...._..__._.,.__~._. S S
Hoteny FBle in K AT TR ey ez PATRICTA E. HENOERSON

to me.‘per's‘éhd]ly,‘;:ﬁo\}ni to be the identical individualS... named in end:who e‘xoculbod the - foregoing instrument and acknowledged 1o me that
rr ot )
they ox

= IN-TESTIMONY~WHEREOF, I have hereunto . set' my hand ‘and - affixed my notarial seal the 'day ‘and year last above written. cl
R T, YR : . - o ) . . R

0 = R \,, .
Notary Public. for Oregon
My commission expires: / Q\ - (o - 3 /

ec\'n_adl"iha same ﬁaoly and voluntarily for - the uses and purposes therein expressed.

* STATE OF OREGON

I ceriify . that  the within instrument

was received for record on the nr_l

: i day’of ..October ... ., 19.19;

(DON'T USE THIS 7. at..8:44:0'clock A M. and recorded
- SPACE; RESERVED -

FOR' RECORDING in book . ..M79:: e rremnesOI pG9'623244

N : Grantor LABEL 'IN" GOUN- . Record of Morigages of said County.
TO - TIES | WHERE i S -

KLAMATH FIRST :FEDERAL SAVINGS ' e ] ’ Witness mv hand and seai of County
‘AND LOAN ASSOCIATION . - : affixed. ..

. : Bensficiary R R : : :

‘Reccrding Retuin - Tos : E - : —}Wﬂﬁ--Dm-MilﬂE = -

KLAMATH 'FIRST FEDERAL SAVINGS E . E : : County Cl

AND LOAN ASSGCIATION ‘ S o w ] : /\ &A)

Deputy
Fee $7.00

REQUEST FOR FULL RECONVEYANCE -
To be used only when obligations hcryo been' paid.

TO: William Sisemore, ey Trustoe

.. +The undersigned is tho'logal owner and holder of all indoblodnoss. securod by the lorogoing: trust dood.
have boen fully paid and satistied. You hoteby are directed, on payment 10 you of any s
"pursuant to statute, to cancel-all evidences of {ndebtadness socured by said. trust deed (which are delivered to
trust. deed) and to reconvey, without warranty, o the ‘partles - designated by the torms of said trust deed the estate now haeld by you under the
same.” N - .

Klamath First Federal Savings & Loan Association, Beneficiary

by,




