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T'HIS TRUST DEED, made this. . 188 day of... .Getober i . ~
C WILLIAM J. CADMAN a CADMAN, husband and wife. .. ...

_ MOUNTAIN TITLE COMPAN T as Trustee,

and DORA_TaVONNE VATKINS .. . .. . T ..., as Beneficiary,
L SR : ] - WITNESSETH: e o S
Grantor irrevocably grants, bargains, sells and conveys to. trustee in trust, with power of Séle, the property’
.. ... "County, Oregon, described as: i v -

Lots'l, 2, 3, 4, 6, 7,8, 9, and 10, Bloeck 6, ARROWHEAD VILLAGE; according to the
official plat thereof on file in the office of the County Clerk of Klamath County, Oregon.

SUBJECT TO: - o : : : -

1.  Taxes for the fiscal .year 1979-1980, a lien, not yet due and payable:

‘2. ~A.10 foot power line right' of:way, as shown on dedicated plat.

3. Reservations as contained in plat dedication. S

L. " Covenants, conditions and .restrictions, but omitting restrictions, if any, based on
race, color, religion or national origin, imposed by instrument, including the terms
and provisions thereof, recorded in Volume M6T, page-8359, and amended by instrument
recorded in Volume M70, page 7024, Microfilm Records of Klamath County, Oregon.

%¥%%Sellers. agree to provide the Buyers akPartiai Release of Reconveyance: for each ‘1ot
iupon the reduction of the principal- balance of this Trust Deed in the amount of
$4,500.00. S T : '

together with all and singular the. ¢ heredita s and appurtenances and all other rights thereunto belonging or in anywise
now or. hereafter appertaining, and the rents, issues and profits. thereof and all fixtures now or-herealter. attached to or. used-in connec-
tion with said real estate. - el . L - .- : X .

FOR THE .PURPOSE OF SECURING PERFORMANCE -of each agreement of grantor herein contained and payment of the
sum of ,»THIRTY..THOUSAND.,AND..NO/,lOO..... - - ———m———=——— Dollars, with interest.

thereon according to the ternis of a promissory note of even.date herewith, ‘payable to beneficiary or order and made by grantor, the

final payment of principal and interest hereof, il not sooner paid, to be due and payable ... ..o October l _ .19 9 .
The date of maturity ol the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and. payable. . :
The above described real property is not currently ‘vsed for agricultural, timber or graring purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in

I. To.protect, preserve and maintain said property in good condition granting - any easement or creating -any. restriction thereon; {(c) join in any
and repair; not to remove or demolish any building or. improvement thereon; subordination or other' agreecment - atfecting this deed or the lien or. charge
not to commit or permit any waste of said property. - e thereol;- (d) reconvey, without warranty, all or any part of the property. The

2. To complete or restore promptly and in good. and workmanlike frantee -in any reconveyance. may be described as' the “person or persons
manner any building or improvement which may be constructed, damaged o legally entitled theréto,” and the recitals theren of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. ) be conclusive. prool ‘ol - the truthfulness thercol, Truster's lees for any of the

- 3. To comply with all laws, ordinances, regulations, . covenants, condi- services mentioned in this paragraph shall be not less than $5.

tions and restrictions alfecting said. property; if the beneficiary s0 requests, to 10. Upon any. delault. by grantor hereunder, beneliciary may at_any
join in executing such financing statements pursuant to the Uniform Commer~ . time without notice, e¢ither in person, by agent or by a receiver. to -be ap-
cial Code as the"beneficiary may require and to pay .lor filing same in the ' pointed by a court, and’ without regard. (o the adequacy of any security for
proger  public: office or offices, as well as the cost ol all:lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by filing officers or searching_ agencies as_may’ be deemed desirable by the - erty or. any part thereol, in its own name sue or otherwise collect the rents,

beneficiary. - L issues and profits, including. those past due and unpaid. and apply. the same,

.. 4."%o provide and ~5_:4_:n’tinuously maintain insurance’ on the buildings less costs and_expenses of operation and collection, including reasonable attor-
now ‘or herealter. erected -ofv the said -premises against Joss or damage by lire ney's. fees upon any indebtedness secured hereby, and .in such order as bene-

and_ such -other hazards as “%c',f eficiary . may ‘6 m tiare f time require, in ficiary miay deternune. .
T -an amount not less than " 110, .’]1. Ansural rj_e value . written in 117 The entering  upon and *taking possession’ of said property, the
companies acceptable to the. Bencliciary, with loss payable to the latter; all collection ol such rents, issues and prolits, or the proceeds of fire and other
policies ol insurance shall be delivered . 1o the beneliciury as soon as. insured; i " policies_or. f e awards lor any taking or damage ol the
. if the grantor shall fail for any reason to procure any such insurance and_to property, and_the application or release theteof as aloresaid, shall not cure or
. deliver said policies to_the beneliciary at least filteen days prior to the expira- waive ‘any default_or notice “ol.dclault hereunder or invalidate any act done
*+y tion oflany policy -otf .insurance now or herealter [')’ncrd on said buildings, pursuant to such notice, .
" the beneficiary: may procure the same at prantor's expense. ' The - amount 12. Upon default' by frantor-in payment ol any indebtedness secured
i, collected ;under any lice or other insurance policy_may be. applied by benefi- . hereby or in his perlormance of any agreement hereunder, the beneliciary may
Ciary upon any indcbtedness secured hereby and in such order as beneliciary  declare all sums. secured hereby immediately due and payable. In such an event
may determine, or at option ol beneficiary. the entire amount: 30 collected, O  and if the above described real property is currently used for. agricultural,
any part thereol, may be released 1o Lrantor. Such application or release 'shall — yimber or grazing pucposes, the beneficiiry may- proceed 1o foreclose this: trust
net cure or waive any default or notice of default hereunder or invalidate any deed in equity, as a mortgage in the manner provided by law jor mortfage
act done pursuant to such notice. R . toreclosures.. However it said real property is not so currently used, the bene-
5. To keep said premises {ree from construction lens. and to pay all * ficiary at his election may. proceed to foreclose’ this trust deed in equity. as a
taxes, assessments ‘and .other charges that “may be levied or assessed upon of  mortgage or. direct the trustee to loreclose. this trust deed by advertiserment
aainst. said . property before any part ol such taxes, assessments and other . and sale. In the latter event the beneficiary or the trustes shall execute and
chardes become past due or- delinquent and promptly deliver receipts therelor”  cause to be recorded his written notice -of default and his slection to sell the
_to beneliciary; should 'lIu- Arantor 1ail .10 _make payment of any’ faxes, assess- said described real property to satisfy the obligations secured hereby, where-
ieents. insurance. premiums, liens or other charies payable by frantor, either: - upon the trustee'shall fix the time and place of wale, give notice thereof as then
;. ~by . direct payment or by providing beneficiary with tunds ‘with which -to required by law and proceed to foreclose this trust deed in the manner pro-
. .make such pavment, beneficiary may, at ity option, make payvment thereof, vided in ORS 86.740 to - 8§6.795.
*= and the amount so_paid, with interest.at the rate set forth in the note secured 13, Should the beneficiary elect to. foreclose by advertisement and sale
hereby, tofether. with the obligations described in paragraphs 6 and 7 of this  ihen aiter defauit at any time prior. to live days helore the date set by the
| _trust. dved, shall ‘be added to and become a part of the debt secured by this — trustee. for. the. trustee’s sale,. the grantor or other person 3o privileged by
U Tyegst. deed, without waiver of any rights arising trom: breach’ of nny of the-- ORS £6.760, may. pay fo the beneliciary or his successors in interess, respac-
I cavenants hervol and lor such payiaents, wih interess, as aloresaid, the-prop=: - gively.: the  entire amount then due undee the terms ol the. trust deed and the
Lz hercinbetore described. as well-as the granfor, shall be hound 1o the . obligation sccured thereby . (including costs.and cxpenses actually incurred in
Yy pame extent that they are bound - for the  payment. ol the  abligation herein - entorcing the terms of the obligation and trastee's snd attorney’s fees not ex-
Hescribed,: and all such payments’ shall be immediately due and payable with- depling” $£50 each) other than such portion of the principal as would not then
out notice;, and the nonpaymesnt. thereot shull, at:the option of the benelicingy, - pe due. had no defaunlt. occurred, and thereby cure the delault, in which event
_render all sums, secured hy this frust deed immediately . due-and payable and all foreck pr fings shall be dismissed By the trustee.
- Sconstitute a_breach ol this trust deed. . . : oo T4, Otherwise, the sale shall be held on the date and at the time and
. 6. To pay all costs, fees and expenses ol this trust.including the cost " place designated in the notice of sale. The trustee may sell-said property either
of ‘title search as well as the other costs and expenses of the trustee incurred - in one parcel or_ in ‘separate parcels and shall sell the parcel or. parcels- at
s i cannec(ion.\mh or in enforcing.this obligation and trustee’s and attorney’s muction to the highest bidder for. cash, payuble at the time of sale. Trustee
=2 fees actually incurred. . . . shall deliver to the purchaser its deed.in lorm as required by law conveying
= 7. To appear in and delend any. action or proceeding purporting . 10°" the property so sold. bul withouf . any COVenant® or warraniy, espress or im-
allect the security -rights or powers ol beneliciary or tristees and in any suit, i, The recitals in. the deed of any matiers of fact shall be conclusive prook
o which the hencliciary or trustee may appeat, includingd  of (he' trathtulness thereol. Any -peeson, exchuding the (rustee, but including

.

== _action or proceeding i +
<~ any suit _for the loreclosure ol this llu’r(!, to pay all cos and cxpemes, in- the grantor and beneliciory, may purchase at the sile,
W etuding vidence ol title and the beneliciary's or frustecty, attorncy s feen: the 15 When trustee sells pueswant to the powers ‘provided herein, trustee
amuunt of arforney’s fres m-,m.uml in this pacagraph 7 in all cases shall be Whall apply. the. proceeds of sale (o payatent ol (1) the expenves of sale, in-
Fived by the teial vonet and in_the event of an appeal leam any Jndeoens ar T i tind the ‘compensation ol the teustes and a reasonahfe chate by trustee’s
decten ol the teial cougt, grantor fither ageves (o pay ,-'m‘h s m‘thr ap- attarnes,. (20 0o the abfigation secured by the trass deed, (3) 1o all persons
pn".nlt! cotrt shall abjindle teasopable as the benehiciary's of frusfre x afive. Taving tecorded Heas. aubsoguent. oo the interest of the frustee in the frust
ney’a fees on such appral. deedd oy their inferests tuay appear i fhe codee ol theie peioriee and (4) the
It is mutually agreed that:. . sarplus, i any. fo the grantor or 1o his aucceaor ininterest entitled to such
8. In the event that any portion or all ol said property shall be taken surplus, -
ander the right of i ¢ o in or H tion, Liciary shall have the : . For_any reason permitted by law beneliciary may irom time (o
right, if it s0 elects, to require that -all or any portion ol the monies payable time appoint’ a sucCessOr Or SUCCErsOrs (0 Any frustee named herein or to any
as compensation 16r such taking, which are in_excess of the amount required successor trustee appointed hereunder. Upon such appointment, and without
to pay all seasonable costs, eypenses and attorney’s fees necessarily paid. or convevance to:the successor trustee, the latter shall be vested with all title,
incuremd by grantor in. such procecdinds, shall bhe paid to beneliciary  and powers and _duties. conderred upon any trastee herein named or. appointed
applied by it disst upon any reasanable contx and expenses aml attorney’s fees, hercunder. Each such appointiment and subs; ation shall be made by written
bath in” the trinl aml g v paid o ineuteed by henes instrument evectifed by beneficiary, containing’ reference (o thiv trust deed
H !

ficiary il s preceadings, wupon the indebtedoness amd itx place of teverd, which, when reconded in the otfice of the County

r ¥
seented  heretve: amd - grantor agrees, af s o dor. bk nieds actiones Clerh or Reoatder o8 the teynfy or eabatios in w Ried the propeify is situated,
Camld  esecute auch imatruments an shall e necesary in ohtaining auch eony. shall bt conclusive prool ol propet appoiplinent of fhe siwvesisr Gusfor,
pensativn, promptly v bencliciary's requeat. S 17, Trustee accepts - thin. teast when' this deel dudy creciuted and
JUAL any tine and fiony tisne (o fioe tapon wiritten gesuuest ol bhene- schnowteded. s nade a public’ recont. ax provided by law, Teuatee jn not
ficiary, payment- ol “its lees and presentation ol this deed aml- the note for obligated (o notily . any_party bereto of peoding sate under any other decd of
endorsesnent (in case ol lull reconveyances, tor cancellation); without allecting teust Sor of any action or proceeding in- which geantor, beneliciary. or trustee
the Niability nf-any person for the payment of the indebtedness, (rastee vy shall e s pocty unless such - action or proceeding s bronght by (rustee,

HOTE The Trust Deed Act provides . that the trusten hieraunder st be eithor an ottomey, who is . on_ active ‘member of ahe Qregon’ Stote. Bay, o bonk, trust company
ar wavings und Jaan assodiation authorized 10 do businena under the laws of .Otegon . or the United. Stotes, ‘o title - Insbeance Company auhenzed 10 nsure title 1o real
proparty of Ihis state, its subsidiaries, alfiliates, agents or branches,” or the Uniterd States or any: agencty thereof. N
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- The granror covenants and agress ro and with the-beneficiary and those claiming under him, that he is

‘iﬁiiy seized. in fee simple of said.described real property and. has. a. valid,” unencumbered title thereto.

and. thar he' will warrant’ and foieyer defend the same against all persoris whomsoever.

The grantor warrants: that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, household ‘or agricultural purposes (see Imiportant Notice below),

(b) . for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural
purposes. . . L ’

This deed.applies: to, inures ro the benefit of and binds. all parties hereto, their heirs, legatees, devisees, administrators, execu-

tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the

contract ‘secured hereby, whether- or not named as a beneficiary hérein. In construing this deed_and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his -hand the day and year fjrst above written.
- E - -~
. : (2B
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or ‘(b) is - ﬁ] o 47
not applicable; if warranty{a) is ‘applicable and the beneficiary is a creditor vl 3 Sl e —-[Jﬂfﬁfﬂ/wu{'--"-'
or such word ‘is, defined inthe Truth-in-Lending Act and Regulation Z," the
beneficiary  MUST comply - with . the . Act and Regulation : by making” required
disclosures;- for: this purpose, if this instrument is 1o be'a FIRST -lien to finance’
. the' purchase “of ‘a dwelling, "use . Stevens-Ness  Form No.. 1305 or equivalent;
if this instrument ‘is NOT to be .a first lien, ‘use Stevens-Ness Form No, ,
equivalent. If - compliance with ‘the Act not required, disregard  this notice.
[If the signer of the obove is o corporation, B

; use the form of acknowledgment opposile.) ) . )
i zor ‘ camen {ORs 93.490]

STATE OF OREGQN, - : . STATE OF OREGOWN, County of.
of . Klamath 3 IR
October 1 s 19 T9 s Perspnall;" appeared
- Personally appegred_ the above named
TAM..J. CADMAN and. LoETTA A. i
A.DMAN husbénd and wife . e Crivussroitens Sl president and that the latter is the

County

. Gt b e L s s wehe, being. duly sworn,
each for himself and not one for the other, did say that the former is the

secretary of .

R e e i L PR . L , & corporation,
ng instry- “and that “the seal allixed to the foregoing instrument is the corporate seal
and deed. .. of said corporation and. that said instrumen: was signed and sealed in be-
Rt half of said corporation by .authority of its board of directors: and each of
Sl them acknowlédged said - instrument to be its voluhtary act and deed.

(,QI";FI FAL'. k y 5 y % Before me:.” :

wledged thz; foregoi
=

'SEAL) 7
R i o i e T _ (OFFICIAL
. : . ‘Notary Public for Dregon’ - : SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE

"To be ‘Used “anly whin' obligations have been paid.’”

S, Trustee

_‘:The'urkxdyersignea','is the legal owner and holder of all inﬁebtednessi secured by the forégoing trust deed. All sums secured by said. i

trust deed have been tully ‘paid and ‘satistied. You hereby are directed, on payment fo you of any sums owing to you under the terms of
said ‘trust deed'ory purs’uanvr‘ to ‘statute, to" cancel ‘all evidences of indebtedness ‘secured by said trust deed (which are delivered to' you
herewith together with said trust deed) and to reconvey, without warranty, . to-the partics designated by. the terms ‘of said trust deed the

estate now held by you'under' the same., Mail reconveéyance and documents to . ) P L P SN

o, 49 -

Beneficiary

Do not lose.or destroy. this Trust Deed OR THE NOTE, which it secures. Both ‘must be delivered 1o the trustee for ion before yance will be made.

. TRUSTDEED | . STATE OF OREGON
ST (FoRM Ne, eeray - N S o » R

STEVENS-NESS LAW. PUB. CO.. PORTLAND. ORE, % foa : b : ; S County of ]

T SR . I certify that the within instru-

and Mrs. William-J Cadman L ment was received for record - on’ the
T cue : : : T ©.2nd day of ..October - 1979
‘at. 834 5.,.;,[o'clock.i.A.M., and recorde
inbook...M19: _ on page. 23253.  of
_as file/reel nunxbcr.«z.{‘],?f?.“;....;“...,;.N.;‘.
: R R Record ‘of Mortgages of said County.
SN BT, il e erienerianis T - EO R . Witness my hand and’ seal of

L B SPAdE RESERVED'
‘Dora-LaVonne Watkins Fon

.‘..........;.f...,.t...;,.U.,;,v.._,v., e rastenies ool o . - RECORDER'S USE

““Beneficiary .
Beneliciary . : County affixed.
‘. AFTER.RECORDING:RETURN TO: -

CKristi oo




