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TRUST DEED

b"El»i‘b),‘r"nank'e this ... 0 - .....da e
Y. IUIER and BERDENE ¥ °“TUfER hussan
ten y.the. enti

as G"?"?OTI S AMA'I'H OUN Y COMP AT

-an Oregon. cor

' WITNESSETH: L
G;anto;,irre;{ocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath s -County, Oregon, described as: ° Lo i R

T,

Lot 2 in Bloek 1 KENO HILLSIDE'ACRES,»according
<to the official plat thereof on file in the =
';OffiCejofgthe*County4Clerk of Klamath County, -

Oregon.. = = T ‘ - ol

s

together with all and singular. the tenements, hereditaments and appurtenances and all other rights thereunto belonging or.in anywise
now: or -hereafter appertaining, and the rents, issues and profits thereof and all fixtures now' or hereafter attached to or used in connec- -
tion with said real estate. : . :

: FOR 7'.{15 PURPO.
sum of | ‘Nlnei Iho

}QQ}QKS, with in'terestrthereqn according to the térms of a pfomissory

note of even date he}ewith,' payable 1y or order and made by grantor, the final bayment - of. principal and interest hereof, if
not sooner paid, to be dite and payable',.1,.....Oc,t,ob,e.r 15 ;1 4 reraaes

The date of maturity of the deb secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the evenr the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed; assigned or alienated by the grantor without. first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary’s option, all obligations secured by this ins{rument, irrespective of the ‘maturity “dates expressed . thereini. or
herein, shall become immedialely due and payable. S Da B

 The above described real property is not currently . used “for agricultural, timber or grazing purposes.

To protect the security :of this trust deed, grantar agroes (a) ©_the making of any. map or plat of said property; (1) Jjoin n
© protect, preserve and maintain P

¥ in good comdition 4 oy N ating any Awsl:k‘_ti-m thereon; (¢} join in any
and repair; nat 1o remove or demolish wany ing or Hnprovement thercon; . » ent_affecting “this dewd or. the lien or chare -
not te conunit or permit any waste'ol said property, , thereol; (d) s F warranty, all or any part ‘of the property. The
2. To ‘complete or restore prompily and in: food and workimantike - rantee ettt gpconveyance may be describied as' the “person . gr persons
any buildi, or improvement. which may be constructed, damaged or i legally entitled thereto, and the recitals there'n of Ny matters or facts shall
destroyed thereon, and Pay when due all costs incurred therelor,: be conclusive prool ol ¢ reol. Trustee's fecs for any of the
3. To comply -with all Laws, ordinances, regulation covenants, condi. services mentioned in this paragraph shall be not less than §5. Pel -
icti ; i i the beneliciary so requests, ro 10. Upon- any delautt by’ grantor hereunder, beneliciary may- at “any
SNt 1o the Unilorm Commner timne without notice, . either in person, by agent or by a receiver o he ap-
and fo payfor Liling same in. the pointed by o court, and without regard- 1o the adequacy of any security for
aroper. public ollice or, olfices, uy well as the cost of all fien seasches miade the indebtedness herely secured. enter upon and take possession of said prop-
by tiling ofticers or searching agencies  as may be deemed desirable by the crty ‘or hny part. thereol, incits own BN sue or otherwise collect the rents,
bencliciary., .. .. 3 - 1ssues amd profits, including those past due’ and unpaid, and apply the sasme,
4. To provide' and continisously  maintain insurance on the huildings less costs and expenses of operation and colicction, - incliding reasonable attor-
now ‘or herealter erected on the snid. premises against Joss or.-damage by fire ney’s fees upon any indelitedness  secured fiereby, and in such order.as _hene-
and such other. hazards as the beneficiary may lrom time 1o time require, in ticiary. muy determine, - i
An amount not css than § ... o PR R . i co L The entering “upon and taking  possession of suid property, the
companics acceptable to the bhe ¥, with loss payubl: collcction of such rents, issies and profits, or the reoceeds of ice ‘and other -
policies of insurance. shall he delivered” to the beneliciary as soon as insured; insurance licies or, ion or awards for any taking or damage of the
it the grantor shall tail for any reason o procure any such insurance and: to property, icati elease thereof as aloresaid. shall not cure or
deliver said- policies to the beneficiary at least filteen da; i i H ¥ default or' notice of - default hereunder or invalidate any act done
tion of any policy of insurance now or hereafter pla 7 ildi Pursuant to such notice. .
the beneficiary may * procure the. same at grantor's . The amount 12: Upon: default by granior in payment ‘of any indebtedness secured
Collected - under any fire or other Jsurance policy may -be applied by beneli- - poreny or in his performance of any agreement hereunder, the beneficiary-. ;
ciary upon any indebtedn_css secured hereby . and in such order as beneliciary declare all sums secured hereby immediately due o pavable. In such an even
may determine, ‘or. at option of beneliciary the’ entire Smount 50 collected, or - 4ol T above. described -real property is currently used for agricultial,
any part-thereol, may be released fo_grantor. Such ‘application or release shall - fjher o Arazing purposes, the beneliciary. may procevd (o foreclose this rross
not cure or waive any default .or notice of default hereunder or invalidate any cdeed . in equity, as a mortdage in the munner provided by law for ortgage
act done pursuant to such notice. X . foreclosures. However. if said real DIOperty is not. so cureently: used, the bepos
3. To keep said premises Iree from construction I'ens amd to pay all liciuzy  at his election may proceed 1o loreclose this fruse deed in equity ws a
taxes, ‘assessments:and . other charfdes that may be levied or assessed uponor mortgade or direct the rustee’ to foreclose this trust deed by advertisement
adainst said property belore pay part of such: taxes,. a sments and other 04 sale. In the latter. evens the . beneliciary or ' the trastee shall cxecute and
charges become past. due or delinquent and promptly defiver vints therelor s 1o be recordeg mie written’ notice of default and his elecein to sell the
0" beneliciary; should the Arantor {nil to make puyment of a0y faxes, assess- o o0p described real properts. (o satisly the obligations secured hereby,: where.
ments, insurance premiums, liens or other charges payable by grantor, JCher o the frostie shall dix the time and pluce of sale, give notice thereof as then
by diréct “payment or by ,providing ’""C{'C"'"Y JWith Tunds” with wihich o required by law and proceed (o foreciose this trast deed in the manner pro-
make. such payment, benefici; may, at its option, make payrnent. thereol, vided in ORS 86.740 to 86.795. N
and the. amount so paid, with -interest ar the rate set forth in the note secured 13. Should the beneliciary elect to foreclnse by advertisement and sale
hereby, together with. the obligations described in paradraphs 6 and 7 -of this then alter delault at any time prior (o five days belore the date set. by the
frust deed, shall be added to and become a _part of (he debt secured by this trustee for the trustee's sale, the grantor or other person so privileged by
frust deed, without waiver of any - rights arising :from’ breach of ‘any - of the ORS 8§6.760, may pay to the k ticiary or his o in interest, ‘respec-
covenants . hercof and for such payments, with interest as aloresaid, the prop- tively, the entire amount then due. under the termis of the trust deed and the
€7ty - hereinbelore described, as well as the grantor, shall be bound to the obligation . secured. thereby (including costs and expenses actually incurred in
same_ extent that they are bound for fhe payment of ‘the obligation herein erforcing the terms. of the obligation: am] frustee’s and attorney’s fees not er.
described,” and all such payments shall be. immediately due and: payable. With--- coeding $50 cach) other than-such portion of the principal as would not then
out notice, and . the nonpayment thercot shall. at the option of the beneliciary, g l5G T no delault occurred, and thereby cure g default, in which event
render all ‘sums secured by ‘this trust deed immcdmtcly due and payable and all foreclosure proceedings shall bhe dismissed by the trustes, -
constitute a_breach ol this trust deed, 3 5 . 14. Otherwise, the sale shall be held on the date and at the time and
= To pay. all costs, fees and expenses of this frust including the cost place designated in the notice of sale. The trustee may sell said propertys either
of title search as well as the other fosts and expenses of the trustee incurred 5 e parcel or in" separate parcels and shall sell “the parcel’ or parcels at
in connection with or in enlorcing this obligation and frustee’s and attorney's auction to the highest bidder: for cash, payable e the time of sale. Trustee
fees actually incurred, ) . ) 3 shall deliver' 10 the puichaser it deed in form as required by I,
- appear n and delend any- Jeiion or proceeding purporting 1o the property so. sold, but without Ay Covenant o warranty,. oxp,
allect -the security ridhts or powers of Brneficiary. or trusteo! and . in P MG lied. The recitale in the decd of any mattecs of fact shall be conclusive proof
action or proceeding in which the hencliciary or trustee may appear, :n:lxnl:[u.‘ of the truthlulness thereol, Any prraon, excluding the frustee, byt including
anv suit lor the loreclosure of this deed. 10 pay all costs_and expenses, . . the grantar.and benadiciary, iy parehs o the serle,
chiding evidence of title and. the Deneliciary™s “or trustee’s attorney’s fees: the 15 Whoen trustes salls s ) ten
amwunt of atlorney’s feos enfioned in this paragraph 7 in anl cases shall ba shall apply “the proceeds of aale 8 1 ses of ~ale, in-
fived Dy the felal Souet and in the event of an appeal from AN fenddreent or Shafing 8¢ compensarion B! 12y < asanabie charge by trusteos
Hecton 0l the (vial cuit, grantoe further ageoes o har aueh s as sheTap. Ry, E2) Bl the o2 NSatRon. sevtzred b the Fant deed, £33 te 2l persons
pellate svset ahatl g funlge seasomalite as the berselniary™s pp frustee’s atror havir recvnded Hiens subseguent teo the interes of the trustee i the frust
fiey s fees sk appeal, deed - as their interests Ay appears in the AT of their priorits amg §43 the
It i mutaally whrood that: : TG eyt the grantor o 10 IS SUCCOsRer iy infngfaf entitled ta sach
& Inthe svend thar Ay portion or all ol saind 1ropects mhall be takng stsrprlren, A . : . .
seneder the right of ervinent whenibinien o strlesnination, broe iaty ahatl have 1hn I, Fur any 10a800 - fortenifted by law bennticiary toay lions . time o
right, it a0 olects, to teaulie that - ptt oy any portion o the tsiibes payihle e appoing o siccessior OF BUCCEISHIR fir anty teggafee Basned herving o1 (o any
O3 EANDAALION Lor et Laking, whicl i i crveas of the ameunt required RUCCESROr ttsten apfiinted heteunder. Upon' sy, DHPGINLEnL, and - witheasr
1o pay all reasonahle costs, cpenses and altorney's fees necessnsily pinid or Conveyance (o (he successor grustee, the tutter” shajl e vested with all title,
incurred by grantor in such proceedings, sholl by puid 16" beneliciary nnd powers and duties conferred Ypon any trustee herein named or appointed
applicd by it liest- upon ¥y reasonabile costs and rapenses and attorney’s lees, heteunder. Encly such appointment and substitution shall be made by written
both in the trial and appellate courts, necessarily paid or incurred by bene- instrument . exceuted by beneficiary, CONtaining reference  to this trust deed
ficiary in . such procecdings, and the balance applied upon - the indebtedness and its place of record,  which, when recorded in the affice of the County
secured  hereby; and grantor agrees, at its own fipense, ta.tnke such. actions Clerk or Recorder of the: county or counties in WARY rhe sroperty is situated,
and execute such instruments s I be: necessary in obtaining such cons. shall be conclusiye prool ot - proper appointmient ©f ke sucvessor. trustee,
pensation, - promprly upon - beneficiary’s requess. . 17, Trustee ACCEps  this trust when this deed, duly evecuted  and
- At any rime and frons i I8 fime upon written request of bene. achnowledded -ix made o public record as rrovided by Jaw. Trostee is not
ficiary, payment of  its lees and presentation of this deed and  the note for obligated to A0tily any pasty hereto of pending sale under any other deed of-
endorsement (in case of full reconverances, for cancellation). withous alfecting frust or of any action or proceeding in which Krantor, beneliciaty or trustee
the liability of any person for the payment of ;the_indebtedness, trustee muy shall be' a party unless such action or proceeding is broughe by trustee,

HOTE: The" Trust Deed "Act provides that the trustee hereonder most be ‘either an otterney, who s anactive member of ‘the Qregon State’ Rar, banb trost company
of sovings ‘and loan assaciation auvthorized to do business under the laws of Oregon - or-thn - United States, a. title inpurtnce company avthosized. 10 Jnsure title. 1 bt
Property of this stale,  its subsidiaries, offiliates, agents or branches, o the United States or any agency thercol, )




7 2-0»-’"., :_;-
T The'éfahtoi covenants .and 'aéieééﬂ io aha with the béhéfiéia}jy and those claiming ukrkrder' him, that he is law-
fully seized in fee simple of said described real property and. has a valid, unencumbered title thereto

and ' that. he will warrant and forever .defehd the same. against all. persons  whomsoever.

The. grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for. grantor's personal, family, . household or agricultural  purposes (see Important Notice below. ,
(b) - for an organization, or (even if grantor is a natural person) are-for business or commercial purposes other than agricultural
Ppurposes. .
This deed -applies to, inures to the benelit. of and binds all parties hereto, their heirs, legatees, devisees, administratrors, execu-
tors, ‘personal representatives, successors and assigns. The term beneficiary. shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether of not named as a beneficiary herein. In construing this deed and whenever the context so requires, the

Pty

masculine gender includes the feminine and the neuter, and. the si gular r ber i s the plural, -

IN WITNESS WHEREOF, saidrgrantor has hereunto se

* IMPORTANT 'NOTICE: Delete, by lining out, whichever warranty {a) or [b) is  .\-

not “applicable; if warranty. {a) is applicable and the beneficiary is-a. creditor-

or ‘such’ word 'is defined in. the Truth-in-lending . Act and Regulation Z, the

beneficiary MUST comply. with ‘the ‘Act’ and " Regulation ‘by.. making required

disclasures; for this purpose, if this instrument is to be a FIRST lien to . finance"

the purchase 'of o dwelling,  Use Stevens-Ness Form No. 1305 “or equivalent;

if this instrument is NOT 1o he o first lien, use Stevens-Ness Form No. 1306, or
ivalent. : If pli with -the ‘Act not required,  disregard this notice.

Il‘; the signer of the cbove is o corporation, SRS S
usé_the form of acknowledgment opposite.} N

B . S : {ORS . 93.490) : o

STATE OF OREGON, STATE OF OREGON, Counity of..0.. . . .

County of Klamath § ETTRN

.,Sep.tember R wA T ; Personally  appeared SIS S v L and

Personally ‘appeared the above named . JUS e e e e Lt b eeras sp et £ Ear o e e e who, each being first,

D R011in V- R TUter and Ll duly sworn, did say that (he former. is the ., .

: Be‘rdene‘ F . .TUter. president and. that the latter is the............... ... .. . E

secretary Of ...l

a_corporation, and that. the. seal alfixed to the !or-egoing instr-;xmex:x} is tin-e
e Lt corporate seal of said: corporation and. that the instrument. was signed and
teand. acknowledged the foregoing instru- sealed in behalf of said corporation by authority of its board of directors;
f—‘l—i.e" > : and cach: of them acknowledged said instrument to be its voluntary . act
3t .
- and- deed. - . S
- : Bolore me:
"OFFPICIAL - ’
EAL)
Dt gmit

Notary Public for Orégon . 7T (OFFICIAL
. E ' SEAL)
My commission expites:

REéUEST Fbk FULL RECONVEYANCE

Te be used only when obligations have Enem ;uid.
e e S e, Trustee

. The undersigned is the legal owner and holder of all indebrédness seciired Ey the  foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. Y ou herebyrare.direcled, on-payment to you of any sums owing to you under the terms of
said trust deed ‘or pursuant to statute, to cancel all evidences ot indebtedness_secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held 'bytyou tnder the same. -Mail ‘récohveyfa}xce ‘and documents to ...

DATED: .- 7

Beneliciary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for i will be meode.

TRUST DEED | " STATE OF OREGON
< (FORM No. 883). ., ~ .. .. G| S S ”  : L
STEVENS'NESS LAW PUB, CO., PORTLAND, ORE. . e - . Céunty of . Klamath ... .

8S.

I cortily that the within instru-

R 1’1N]':YNOOD ﬂL.‘\NDV,,AND.,,(,M,; T . . o ment. was received for record on the
) DEVELOPMENT COMPANY Loe ) L . L2nd L day . of October. . ., 1979,

SPACE. RESERVED at. 1227 o'clock.. PM., and recorded -
T . FOR in'book..M79....... on page..23296
ROLLIN. V. .TUTER..and ... " RECORDER'S USE. | oo as fi»le/r’ccl number...... 714823
SR S e : AR ' . Record of Mortgages of said County.
BERDENEF JTUTER G B e Witness my hand- and seal of
o SLNFE T Beneliclary S R , County affixed. ; .
AFTER'RECORDING RETURN TO o - : p

‘PINEY WOODS LAND AND *
DEVELOPMENT - COMPANY

: 515 Easti{Main Street
... 2 ’Ashland, "Oregon 9752

Grantor




