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. THIS MORTGAGE, Made this’ - i day of September g 27
by Rlchard F ALaubengayer and Susan M."Laubengayer

R i N Mortgagor, i
- to Rlchard F_ Laubengayer, Trustee of the Rlchard . Laubengayer,. M.D., P.C-
Retlrement Trust..

. Mortgagce,
WITNESSETH That said. mortgagor, in consxderat:on of Slxteen thousand TR S

($16, 000) Dollars, to him paid by said mortgagee does hereby

grant bargain, sell and convey unto saxd mortgagee, his:heirs; executors, adrministrators and assigns. that certain real

roperty sxluated in . Klamath ... .County, State of Oregorn, bounded and described as follows, to- wit:

The Westerly half of Lot 4 and all of Lot '5-in ‘Block 10,
- of EWAUNA, ‘HEIGHTS ‘ADDITION to the City of "Klamath Falls, .
-‘Oregony according to the official plat’ thereof on file in
the : offlce of the County Clerk of Klamath County, Oregon.

Together with all and smgular the tenements hered:lamenls and appurtenances thereunto belonging or in anywise appertammg and it

which ‘may hereafter thereto: belong or appertain, and the. rents, issues and profits therefrom, and any and. all fixtures upon saxd premISES :

at the time of the execution of this mortgage or at any. “tirme during the term of this mortgage. E

.. TO HAVE AND.TO HOLD the said premises with the appurtenances unto the said mortgaﬁcc, his. heirs, executors, adminis-
trators and ‘assigns forever. S

. This mortgage is intended to.secure the payment of &..promissory nofe.., of which the lo”owiné is n substantial copy:

SEE EXHIBIT "A" ATTACHED.

The date of maturity of the debt secured by this mortgage is the dale on “hxch the last scheduled p(lﬂCJpa] payment becomes
due fo-wit: ... October.. 4 - S
i " The mongagor warrants that the prucceds ‘of the lodn rcpr:-stnt:d b; the above descnbed note and xlns mormagc are:

(a)r HRHE Pfyfm'xma‘am:ﬂxzmrmxxzmxmzm rmmmsmstxxxm{,};&

(b) -for-an orgamzanon, (even if mortgagor is a natural pcrwn) a

purpuses. %&

This mortgage .is inferior, secondary - and madr: sub;ecr to a pnor uor };g on the above. described - real estate miade by

Richard: F: Laubengayer _Susan_ M. ,Laubeng_a"yer husband and wife

deral Savings Toan. Assoc:Latlon ..dated .. July

5.'md rccorded in"the morfgagc rccords of ‘the - above named county. in boo

re Iar business or commerc:al purposes other than agnculrural

.. , at page e th“reo{ A A
.;bx,iow'b'r-:\’:-:xxxxa\x\\\xxx IS a-\xxxxx\\\xxxhxthrxxm seselence to said: miortfage records
heraty belng snadey the aahf tieat &’&&JCA AR8SRien riv secure a note for the principal sum_of . -31,500..

..t the unpaid
prmc:pal halance theiool on lhn dare ol the esesution ot this cinstonment i3 8

am! noomere; infoerest rlwrfm) s p:ud
September 25 1979 N smd prior mortgage and -the obhg.‘mnu: \r{'u(ri' lhrwb)' )m:r:‘naurr. tor Drevity, are called

The mortgagor covenants to and with the mortagee, his hcus cn-cumrs. ndrmmstmtou and assigns, that he is lawlully seized
in lee sxmple ol said prem:ces, that the! same are- frée’ from’ all encumbrances cxcr])! said first mortgage and ASUR I NHCRT-

trust ‘deed i i

nd that he w in nnrrant ‘and forever dc.!end the same ag

lum and pay. all obligations due- or. to -become due under the terms

and interest. nccording to the terms thercol; that while any part.o

ments ‘and other chargies of cvery nature which may be levied. or assessc
hereby, wheo due nnd :payable and belore the  siume become delinquent; that he will promptly. poy nnd \misl} any - and all lirns or
encumbrances that nre or. may become liens on the premises or any part thcrcal superior to, the lien ol this muttpage; that he will Keep
the: buildings pow: on or Iuch herenalter may . be erected on the said premises conlinuuu_\b insured “ngainst loss or dmn.-xcc by lire
d y - i

hmgs thuued of

d hereby, principal

- all taxes, assess-

d ‘against said property, he note secured




nd.'such:orher -hazards' as ‘the -mortgagee ‘'may from fimie 1o time réquire, in an amount not less than § o ..in a company .’
or companies acceptable. to the nmiortgagee herein, with loss payable. first to the holder of the said. firss mortgage; second, to the mori-
i gagee named: hérein-and then to the mortgagor as their respective interests muay ‘ﬂppcar:‘ all_policies of insurance shall be delivered to
the “holder of the said lirst mortgage as soon as insured and a certilicate of insurance executed by the company in which said insurance
is written, showing the amount of said coverage, shall_be delivered ‘fo the mortgagee named in.this instrument. Now if the mortgagor
-:shall-fail for any’ reason’to procure any such insurance and to deliver said policies as aforesaid. at least fifteen days prior to the expira-
““tion of ‘any policy of insurance now. or hereafter placed on said buildings, the mortgagee may procure the same at mortgagor's expense:
that ‘the mwortgagor. will keep the buildings and improvements on said premises in food repair and wil]l not comsnit or suffer any waste
of said premises. Inthe cvent any personal propesty is part of the security for this morigage, then ar thie request of the mortfafes, the
" mortgagor shall join with the mortfagec 0 executing one or niore linancing statements pursuant to the Uniform Comercisl Code,. in
form satisfactory fo the mortgagee. and will pay for liling the same in the proper public olfice or offices, as well as the cost of all lien
searches made by Iiling ‘oflicers or searching. agencies as may . be deemed desirable by the mortgagee. :

Now, therefore, if said mortgagor shall keep and perform the. covenants herein contained and shall pay. all obligations secured by
said first. mortgage as well ‘as the note secured hereby according to its terms, this conveyance shall be void, but otherwise shall remain
in full force as a mortgage to secure the performance of all of said coverants and the payments of the note secured hereby; it being
agreed .that a failure to perform any covenant herein, or if u proceeding of any kind be taken to foreclose any lien on said premises or
any part thereof, the mortgagee shall have the option to declare the whole amount unpaid on said note or on this mortpage at once due
and ‘payable, and this mortpage may be foreclosed at any time therealter. And it the moitgagor shall fail to pay any taxes or charges
or any lien, encumbrance or insurance premium as . above provided for, or Iail to do or perform anything required of him by said first
mortgage, the mortgagee herein; at. his option, shall have the right 1o make such payments and to do and perform the acts required of
the mortgagor under said first mortgage; and any: payment so made, together with the cost of such performance shall be added to and

"become a part of the debt secured by this morfgage, and shall bear interest at the same rate as the note secured hereby without waiver,

however, of ‘any right arising ‘to' the mortgagee for breach of covenant. And  this mortgage may. be. foreclosed ior principal, interest
and all sums paid by ‘the mortgagee at any time while the mortgagor neglects to repay any sums so paid by the mortgagee. In the
event ‘of any suit or action being instituted to foreclose this mortgage, the mortgagor agrees to pay all reasonable ‘costs incurred by
the mortgagee lor title reports and title search, all statutory costs_and .disbursements and -such further-surn ‘as the trial court may
adjudge: reasonable as plaintifi’s dttorney's fees.in. such suit.or:action, and if an appeal is taken from any judgment or decree entéred
therein, mortgagor further promises to” pay” such sum' as the appellate . court. shall ‘adjudge reasonable as plaintifl’s attorney”’s- fees on
such appeal,.all such sums to be secured by the“lien of this mortgage and inchuded in the decree of toreclosure,

Zach and:all. of the covenants and aprecrmonts herein contained ‘shall apply to and bind the heirs, executors, administrators and
assigns of said mortgagor and of said mortgagee respectively. A

: In' case. suit or action is.commenced: to foreclose this mortgage. the Court may, upon motion of the mortgagee, appoint a receiver
to collect the rents and profits. arising out ol said premiseés during the. pendency’ of such foreclosure, -and apply. the same, ~after first
deducting all of said receiver's proper charges and ‘expenses; to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that.the mortgagor or mortgagee may be more than one person; that if the con-
fext so requires, the singular’ pronoun shall be taken to mean and include the plural, the masculine, the feminine. and the neuter, and
that generally -all gramatical changes shall be made, assumeéd and implied to make the provisions hereof apply equally. to corporations
‘and to individuals. : } T ) . -

. IN WITNESS WHEREOQF, said mortgagor has hereunto’ set his hand the day and year first above writfen. .

“IMPORTANT NOTICE: Delete; by lining out, whichever warranty
{a} .or: [b) :is not applicable. . If wartanty (a) is applicable and if,
the mortgagee is a creditor, as such word is defined in. the Truth-
in-lending -Act . and Regulotion Z, the “morigagee’ MUST comply
"with the Act and Regulation by making required ‘disclosures; for
this. purpose, use Stevens-Ness Form' No. 1306 or'similar,; :in

'STATE OF OREGON, .~ ,,_)} ,
ET : : : “Loss.

"'cogr;fy,'of.,,.;_,,K,;.am;ph_4,_.._;,-_..'.;.,_._,} T e e

BE IT REMEMBERED, That on this .28 . day of.. September R
befcre me, the undersigned, a notary public in and for said- county and ‘state, personally appeared: the w
. Richard. F. .Laubengayer and Susan M. La yer ' .

" _known to me fo be ‘the identical individual S described in-and who executed the within instrument and acknowi=

.~édégd‘tq melthat. . they . | .. executed the same freely and voluritarilyy.

N TESTIMONY l}f”EREQF, I have hereunto set my hand. and affixed
m i sand year last. above writfen. ~

© T Notary Publis, for Orggan. T
My Commission expires'. ?/99’/;/

o : SECOND oy STATEOF OREGON, G
i MORTGAGE E : - g : ) ' e Coulni:‘:v‘r:-i'\ thut. !};;";vi(h;{: instru- :
Sl FORM Ney 925y e : R e T C ment was received for ‘record’ on the'

BILIENB NEVS LaAW FuB CD.. FSuTLARD, ORE, h E g - ......A“.‘...dﬂ)’ of

,

. |7 SFACEL RLSERVEID | S L R FRE o s
Richard F. Laubengayer and = ' o " ' atill... oClock ..M. and recorded
S izncékom-s‘usp” o in bqgk................‘..on pnge : .4
4 o el R file/ree]'ngmber . : ]
“ 72 Record of. Morigages of said County.-
- Witness® my hand and seal of
. County affixed, :

‘Richard F. Laubengayer,
- .Trustee of the Richard
-=F. Laubengayer, M.D.P.C. : ' ,
A 2123 T v | I e R T e
McCobb 7 Orcutt. . . : G S S
~P.0: 'Box.5050"
Kl}amath Falls,  Or




' $..16,000 )

- 1 (or if more than one maker) we, jointly and severally, promise to pay to the order of Rlchard_F-LaubengayeI.
‘Trustee of the Richard F. Laubengaver. M.D.,. ¥ _P.C. Retirement .1 5

_Sixteen thousand and no/l00: ' : -

11 percent per annum from the.date he until paid, payable in ",

"egual consecutive

with ‘interest thesreon at the rate of :
.. monthly installments, at the dates and in amounts as follows: Sixty. (60)°
installments of $165.16 each commencing 30 days from. the.date hereof .

with the whole amount of principal and accrued interest due and payable:
Octobexr 1, 1984. :

balloon payments, it any, will not be relinanced; interest shall be paid is included ‘in and
the payments above required, which shall continue until this note, principal and interest, is tully paid; if any of said.installments is not so
paid, all principal and interest to become immediately due and collectible at the option of the holder of this note. 1{ this note is placed in.
the hands of an attorney for collection, I/we promise and agree fo pay the reasonable attorney's fees and collection costs of the holder
hereof, and - if suit or action is filed hereon,- also promise to pay (1) holder's reasonable attorney’s fees to be fixed by the trial court and
(2) if any appeal is taken from any deécision of the trial court, such {urther sum-as may be fixed by the appellate court, as the holder’s

reasonable- attorney’s fees in the appellate court.

g

creas we VAR _INSTATIMFNT NOTE fin odd amountsl, SN Stevens-Ness Low Publishing Co., Portland, Ore. |

L CRTE OF OREGON: COUNTY OF KLAMATH; ss.
filad for record at request of _ McCobb & Orcutt, Attys

wais 20d. doy of Qctaber - - A’ D. 1919 atL:iSctockl M., anv

Auly rackorded in Vol. 279 , ofr _ Mortgages on Page 23299

. e S Wm D My ,7, County Cler .
] - Byj M:/J\.&Ebﬁ P74 ,A.Z//\).M_,
Fee $10.50 .. ,

EXHIBIT "A" TO SECOND MORTGAGE




