e osyaBRe T T el
."~¥HIS MORTGAGE, Made this i ...dayof .September
by ... Richard:F. ‘.:L:auber}gayer..and...SusanL.M,... Laubengayer.- '

e NMortgador.

“~, Richard F. Laubengayer, Trustee of the Riché;('imfr". Laubenqayef-,. M.D., P.C-

profit. Shering..Trust. :
wWITNESSETH, That said mortgagor, in‘consideration of Si_xteen.thousand
sond (s16 S000) ‘ Dollars, to him paid by said- mortgagee, does hereby

Mortgagee, .

) grant, bargain, sell and convey unto said mortgagee, his heirs, executors, adrinistrators and assigns. that certain real

property s’i’tpalcd in County, Staté'of Oregon, bounded and described as Jollows, to-wit:
The Westerly half of Lot 4 and all of Lot 5 of Block 10, .
‘of EWAUNA: HEIGHTS ADDITION to the City of Klamath Falls,
Oregon, according to the official plat thereof on file

‘- in the office of -the County Clerk of Klamath: County, ~Oregon.

: Together with all and singular the tenements, hereditarnents and appurtenances thereunto belonging or'in anywise apperiaining, and
which ‘may hereafter thereto belong or appertain, and the rents, issues and. profits therelrom, and any and all firtures upon said premises
at the time of the execution of this marigage of at any-time during the ferm of this mortgage. . i - . - .
: ©TO HAVE:AND TO HOLD ‘the said premises with the appurtenances unfo the said mortgagee, his heirs, executors, adminis-
trators and assigns {orever. . : BRI : R

T his mortgage is inlended to secure the payment of.A promissory. notfe...., of which the following js a substantial copy::

SEE EXHIBIT "A" ATTACHED-

The date of maturity of ‘the ’dcizt  secured ‘by this mortgafe is the date on*which the last scheduled principal payprent becomes |
doe. to-wits ....0ctober.1 -, 19.84_ ' : ‘ :

Lo The mwrtfagor warrants that the ploérbds of the loan represented by.the above des:n'bedrnole and this moripage arc:
i C -)')@fﬁ@ﬂxmxmmzbmmzckxé’:-_xj-:-xxi-_::&xq(xﬁ{kqio:wlmxmmxmxxxxwm»:zx-)oxxx ) R
o for an.orfanization, (even il imortgagoris. a naryral pguon)jale for business. or commercial purposes other than atu'c‘uhurd

pur poscs.
~nis mortgage-is inferior.vsccondazy and. made subject to. the. following:

(1) A prior crusy deed made by Richard' F. Laubcrngayer and . Susan.M. Laubengayer,
Lygband-and wife, to First Federal Savings and Loan Association, dated July 1, 1975 and -
recorded . in:the portgage records of Klamath County, Oregon in book: 75 at page 8023 to secure
a note n the praincipal sum of $31,500; -amd 5 oL :

t2y - Al prior martgaye made by Richard T. Laubengayer ‘and -Susan: M. Laubengayer,”
hasband and wifa, o Riehard . Laubengayer, ‘Trustee ol the: Richard: I'ss Laubengayer, M.D., F.C.
flotirement Trust dated Septenber , 1979 and recordwml in the mortgage ‘records of Klamath
County, Oregon in ook 7 Lat page o negure. & note. in; the principal: rum of $16,000..

. The mortfsfor bovrna%“ ff and ujilf; the mortfagec, his heirs, (lf(u'oll; administrators and assigns, that ke is Taw fully
in fee simplc ol said premised; Ml the same areilice from 2ll encumbrances f)'."KD(X-,'V.’!K(-I!XJ(:;'.‘){KX.#G}(D:HJ-:'}:-X.‘JL,‘»:XX(_”.;-..,....

b o PR s ‘ PRCTERTS T

and that he will warrant and losever. delend the sanw< agaiost al persons; further, thot-be will do and petlorm all things sequitest.of
him and pay oll whligations due or. 1o beconr duc under the ferms of said lirst neortfale a3 well at the nole sccured hereby, priocipal
srd interest, nccording 1o the e thereol; (hat while any. part of the note securrd hereby semaing unpaid he will pay Bl tArFs, B3ress-
awnts and othier charfes of every natute which miay: be levied of asressed against said property, or this murtgafe or the note secured

hesehy, when due and payable and Lelore: the sasne breonse delinquent;. that he will prumptly’ pay and satisly sny and. all licns o 7

encumbrances 1hat are of 1nay Lecane liens an the premises of any part """".0' superior 10 the lien ol this morifage; 12:ag he.will Reep
the Luildings now on of Which herealter may- be ciccted on the said “premiises continuausly inwred afgainst Joss or danmiafe by i




CLLEE R e Y 3y ; ;
“and ' stch”other hu;a‘rd:ﬁs‘tbr morigagee may from tinwe 10 time

eq
or. companics acceptable to the mortgapee herein,. with

re) in an amount not less than'$ .

loss payable, first to the holder of the said first mortfage: second, 10 the mort-
gafee named hercin and then to the mortgagor as their Tespective inferests may. appear; 8
the holder of the said lirst. moripage: as soon as insured and s certilicate. of insurance eaccuted by the company in which said insurance
is written, showing ‘the amount of said coverage, shall be delivered to the mortgagier named. in

j.';h;,]l fail for any reason fo procure uny such. insurance and to deliver said policies_as

UL i a,éompany'“
all policies-of insurance shall be delivered. tc |

this instrument. Row' i the mortgagor
aloresaid at least lilteen days prior 1o the expira- *

*~tion of any policy of insuruance now or hercafter placed on said buildings, the snortfatee may procure the same at mortfagor's expense;

that the mortpagor will keep the buildings and improvements on said premises in good repair and, will not
of said premises. In the event any personal property is part of the security lor this mortgage, then at

commit or sufler any waste
the request of ‘the mortgagee, the

mortgagor. shall join with the mortgagee in execuling one or more financing 'statements pursuans to the Unilorm Commercial Code, in *

. form satislactory fo the mortgagee, and will pay
scarches made by {iling officers or sexrching

i Now, therelore, if said mortgagor shall keep and
“ said first mortgage as well as the note secured hereby

any part thereof, the mortgagee shall-have the option fo declare the whole
and_ payable, and this sortgage. may be loreclosed at any time thereafter.

perform the covenants herein contained and shall pay 8ll obligations secured by
according 1o.its terms, this conveyance. shall be void; but otherwise shall remain
in {ull force Bs:a mortgage fo secure the performance of all of said covenants ‘and the payments of the nofe sccured hereby; it being
agreed that a failure to perform any covenant herein, or il a proceeding of any

or any lien, encumbrance or insurance premium. as above provided for, or fail to do or perform

Jor {iling the same in.the proper public olfice or offices, as well as the cost of all lien
agencies as. may be deemed desirable by the mortgagee. : i

kind be faken to foreclose any licn on’said premises or
amount unpaid on said note or on this mortgage at once due
And il the mortgagor shall fail to pay any- taxes or: chargfes
anything reqisired of-him by said first

mortgage, the mortgagee herein, at his oplion, shall have the right to make:such payments and to do and perforin the acts required of

the mortgagor under said first mortgage; and any ‘payrnent so smade,
become a part of the debt sccured by this mortgage, and shall bear

together -with the cost:-of such-performance. shall be added to and
interest at the same rate as the nofe secured hereby without waiver,

however, of any right arising to the mortgagee for breach of covenant.

And this mortgage may ‘be foreclosed for principal, interest

and all sums paid by the morigagee at any. time while the mortigagor ‘neglects to repay any sums_ so paid by the morigagee. In the
event of any suit “or action being instituted to loreclose’ this mortgage, the morigagor agrees to pay all reasonable costs incurred by
+* . the mortgagee Jor title reports and titlc.scarch, all statutory ‘costs-and  disbursements and such’ {further sumn as.the. 1rial court may’
adjudge reasonable "as plaintifi's alforney’s fees in’such suit or . action, and if an appeal.is taken from’ any judgment or decree entered
therein,: mortgagor further promises to pay such sum as the appellate . court shall. adjudge reasonable as plaintifi’s attorney’s fees on
such appeal, all such sums 1o be secured by the lien of ‘this mortgage and included in the decree of foreclosure. 3 B B
: . Each and all ‘of the covenants and agreements hérein confained. shall apply. to and bind the. heirs, execufors, administrators and

assigns ‘of -said mortgagor and of “said: mortgagee respectively. B X
In case suit or-action is commenced to foreclose this mortgage, the Court may, upon mofion of the morigagee, appoint a receiver
7 fo-collect the rents:and profits arising out of said premises during the  pendency - of "such ioreclosure, and apply the ‘same, after first
deducting ‘all of ‘said receiver's proper ‘charges and expenses, to the payment. of the amount due under this mortgage. - LT
Inconsiruing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the con-
.. {ext so requires, the singular pronoun shall be.fakén to mean and iriclude the plural, the masculine, the ferninine and.the neuter, and
¥\ Tthat generally all gramatical changes shall be made, -assumed and. implied to.make the provisions hereof apply equally to corporations-
and fo individuals. : : : ¢ e o : :

G V‘- IN WI TNESS Vl‘VHE'REOvF, Said}mo‘rlgagorhas hereunto set his_hand 1_?1:: day. and year first éb;ve wn'l!en.:'

i *1MPORTANT NOTICE: Delete, by lining out, ‘whichever  worronty .
f{a} eor {b}.is no! opplicable. i ‘warranty [a} is opplicoble and if PR : g
the morigogee .is.o creditor, as 'such word: is defined in the Truth- g - : -
in-lending Act ond Regulation Z,. the ‘morigogee “MUST _comply o : : -
.with the' Act and’ Regulation by making sequired disclosures; for :

this purpose, use Stevens-Ness Form No. 1306 or similor.

'STATE OF OREGON,

BE IT ‘REMEMBERED, That on this o?,?'

before me, the undersigned, a notary public in and for said county and state, personally appeared the wi
engayer and Susan M. Laubengayer: ;

County of ... .. Klamath .

L d:iy olsep

tember

“to be the identical individual .S described .in and who executed the within instrument and acknowl-¥
Ehey . [ executed the same freely ‘and voluntarily.

knowﬁ:‘ o m
3 [} - -’

: P .

gdgga "to me..

LG .

. E No(éry Pué]ﬁ:
My Commission expires: ... /

-2 o - STATE OF OREGON.

~  SECOND |

 (: OXM Ne., 925)
‘Richard..E..Launbengaygr..and
Susan. M. Lanhbengaver. ..

I. certify that ‘the within instru-
ment “was ‘received . for record. on. the
day. of .l 19 -
w..o'clock .. M. and recorded

0N pnfle,.......L0L...Of as.
lile/reel number .. eeserrasienseng
Record of Mortgages of said County.

Witness. my  hand . and “seal- of

SFACE APL3CAVLD

ron’’

nICONDEN S USE S

NERSEID . [ RSP IE S T

Richard. F. Laubengayer,.

. Trustee of the Richarxd.' |j. . .
rusctee, v Lo

. F. Laubengayer, M.D., P. County allixed.
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. . at Fa12]75 .
et il - epLember

Laubengayer,..
Profit Sharing Trust

until paid, payable in
onsecutive

e el

Py 3 - N B o - e
balloon payments, if any, will not be relinanced; inferest shall be paid . i‘s-'“-i-n-cluded in and 2 im—sddic ....:;:
[ R . i Crchuded,

‘the payments above required, which shall continue until this note, principal sind interest, s fully - paid; it any of said installments is not so
.- paid, all principal and intesrest to become immediately ‘due ang collectible at the option of the holder of this note. 1f this n
the hands of an_ attorney for collection, 1/wé' promise and agree to pay ‘the reasonable atlorney's fees and collection costs of  the holder
hereol, and ' if suit or action is filed -hereon, ‘also promise. to- pay (1) holder's reasonableattorney’s fees to be fixed by the trial court and
(2) if.any appeal is taken from any decision of the {rial court, such further sum as may be {ixed by the appellate court, as the holder's
reasonable’ attorney's fees in the appellate court. : : : B

FORM No. 168—INSTALLMENT NOTE (in odd amounts}.

FATE OF OREGON; COUNTY OF KLAMATH; ss.
“ed for record at request of McCobb & Orcutt, Attys

si R
~is _2nd - day of October —A. D 1979 ot]‘.'_él‘o clock™ M., an-

2
‘uly recorded In Vol _MZ9 - - of .f_lmmg.QS.%.“.»-,-,,‘ on Page 2330
S - , WnD, MILN7 County Clr

g \ L
Bv ,Kﬁrmmt LM%’] x'f_'/(d‘?/\;

Fee $10.50 !

EXHIBIT "A" T0 SECOND MORTGAGE




