TRUST DEED

- THISTRUST bEED.~'méde this 28th dayrof"u L3, SeptembeY‘
<evooo.... KENNETH W, ODGE and  NANCY . Dooe

e 19

?.. husband and wife =

N PR S .,asgryam_or.,WilliamSisemoré,astrustee,érid

KLAMATH FIRST FEDERAL SAVINGS ‘AND LOAN ASSOCIATION, a coi‘poration,organizcd and existing under. the laws of the
- United States, as beneficiary; o e L e
Beiemi ol o WITNESSETH.

,"I‘h:e granior irrevocably grants, bargains; sells and conveys to the trustee, in trust, with power of sale, the. property in-
{ress s onL County: Oregon, described as: k

Lot 18 of Block 24, Tract 1113, OREGON SHORES SUBDIVISION - UNIT 2,
according to the official plat thereof on file in the office of the
County'C]erk of Klamath County, Oregon: i

which Vsa’id descriﬂbec{ feqlrpr‘qper}y is not currently used for agricultural, “timber or grazling‘purposes,

together withall and singulai.fhe".api:tirienances, tenemenis,. hereditaments, * rents; issues. profits, swater rights, easements or privileges now .- or

hereafter belonging to, derived  from or in anywise dppseriaining o ‘tho above describod promises, “and < all Jpld}ﬁbinq. lighting, heating, venti:

lating; air-conditioning, refrigorating, walering “and irrigation opparatus, equipmont and fixiures, tagother with all awnings, venotian blinds, floor

covering in plece such o5 wall:-ic-wall carpeting ‘and linoleum, shades and buili-in applisnces now or heroafter insialled in or used in connection
. with” the "above’ described premises, including all interest therain which the grantor has or moy v—e.fﬁoﬁvs;\wo'snl_:vf wcH’ : .
Tl perfgrmance of each agreement .of the grantor herein contained and the paymsat of ‘the sum- o SR L IMYIN ;NB HQPEQEB

:(5.,;‘.2.9..,.7,. 10...0¢ ...i..) Dollars, with inferest thereon according fo tha terms of .a promissory nofe: of - oven. date herewith, payable to ihe :

beneficiary or ‘order and ‘made by the grentor, priricifél and interest being pcyqble in-monihly instollments of 3. 275, 4. .. commencing

; 19 ~ : o

payment of such additiona) morney, acquisition of the . property by the beneficiary after default, any halance remaining. in’ the

eneficlary to:the: grantor.or others fesenve’ account - shall - be - credited - to . the indebtedness, ‘If “any authorized reserve: account

as may. be evidenced by s for 'ta¥es, assessments, insurange premiums and other charges Is not sufficient " at any

. g trust deed is- evidenced by " time for the  payment of  such charges as’ they become due, the grantor  shall pay the

1 note, the beneficiary. may credit payments received by it upon deficit to the beneficiary upon’ demand. and: if not.paid within ten days after such demand,

any of said notes or part. of any payment on one-note and part on another, .- -y, beneficiary may ‘at its option. add the amount. of such deffelt tn:the principsl of- the
as the beneficlary may elect. . - obligatlon secured herely.

. The grantor hereby covenants to and 'with: the trustee and the beneticlary B Should: the ‘grantor fsil. to Keep nn'{ of the forepoing covenants,” then the
bereln ;that -the. said premises. and “property conveyed by . this ‘trust deed are - beneficiary may-at its option.carry .out the same, and all fts expenditures there-
free-‘and -clear of all .encumbrances and that the grantor will and his heirs,” " for shal] drawinterest at. the rate specified . in the note, shall be repayable by

8 . an, dmj ators shall warrant.and  defend his said title : thereto the grantor on demand.and shall be secured by the lien of- this trust deed. In
sgainst “the claims of ‘all- persons whomsoever, . .. ovrnos - this: connection, the beneficiary shall have the right in its discretion to complete

any Improvements made on sajd premises and also to meke such repairs to- sai
. The grantor covenants and agrees to pay‘sald note accor property as in.its sole discretion it may dvem neceéssary or. advisable,
thereof and, when due,” all taxes, assess . )
sald . property; to.keep ‘said property il with all laws, ordinances, regulations,
cedence over this trust deed; i K g i ting. said- property; to a2y all costs,
i i . i ing the cost of title search, as well as
; r trustee incurred In- connection with or
bullding ‘or improvement . on B il N ‘s’ and attorney’s fees actually . incurred;
yed ‘and pay, when due, all d-defend any. action or proceeding purporting to affect the secur-
to allow beneficiary to inspect said property at all ty hereof or the rights or powera of the beneticiary or trustee: and to pay ali
times during copstruction; to replace a.uf' work or materials unsat{sfactory  to costs. and expeuses, including cost of evidence of title and attorney's fees o a
beneficiary - within fifteen dnys after ‘written notice from beneficlary ‘of such reasonable sum to be fixed by ‘the. court, .in. any such action or. proceeding 1o
fact; not to remove or destroy anz building or improvements. now or hereafter which the beneficiary or trustee may appear and in any -suit hrought by bene-
constructed onsaid premises; to eep ali buildings "and . improv, ficiary to foreclose this deed, and al} ;said sums shall be secured by this trust
hereafter erectéd. upon - said property In good - repair - and " to commit’ or -suffer deed. . . : J .
B0 -waste of sald premises; to eep all- buildings, property - and improvements B .
now -or - hereafter ' erected . on - said premises ¥y {nsured i 1 The._beneliciary will furhish to the grantor on written request therefor.an
by fire or such other hazards as.the beneficiary may from time to time require, annual statement of account - hut shall not -he obligated or required to furnish
in-a sum not°less than.the original principal sum: of the note ‘or. obligation any further:statements of account, et .
decured by this. trust. deed, .in a company. or companies- acceptable to:the hene- . . R
ficiary, and:to deliver the- original policy: of ‘insurance: in correct form and with : It is mutually agreed that:- E
approved. loss ‘payable. clause. in - favor. of the beneficiary attached and- with = s - N - . -
premium - paid,  to-the principal place -of business- of ' the heneficiary. at- least 1. ‘In the event 'l'.lmt any” portion or all' of snid property shall be taken
fifteen. days . prior to -the . effective date of aoy. such policy: of nsurance. -1f.. - under the right of or d tion, the beneficiary shall have
2aid policy of - insurance is not so tendered, . the beneficiary may in. its the right to cominence, prose{:ule in its own pame, appear in or defend any ac-
discretion “obtain insurance for.the benefit of the beneficiary, which insurance tion or procecdings, or. to make any Sompromise or settlement {n’ connectlon wit’h
he non-cancellable by the: grantor during the full-term “of - the policy thus such taking and, if it so elects, to require that all or any portion of the money's
obtained, " . . ... : R . : 8 payable as. compensation for such taking, which are in excess of. the amount. re-
e - . quired to pay. ail reasonable costs, expenses and attorney’s fees necessarily paid
" That for- the purpose . of  providin or incurred by the grantor In such praceedings, shall be paid to the beneticiary
assessments, . and governmental charg N G and ‘applied by it first upon any.reasonable costs and expensen and attorney’s
perty -and insurance Y i 3 i 5 Y fess necessarily patd or incurred. by the -beneficiary in such proceedings, . and the
riginal purchase -price .. balance applled upon the indebte ness secured hereby; and the Rrantor mgrees,
maule or - the benoflelars's orfginal - appraisal’ salie. of the broperty at the time the lgan 8L Its own JXhenas. Lo take such nctions and exccut fuch Instruments as shall
wan made, grantor  will pay  to the beneficlary ju additlon to the monthly payments of - -be necessary In obtalning: such compensation,  promptly ‘upon the beneficiary’s
principal and Anterest payable under the. terms- of . the nute- or Sohligation secired lerchy fequest. - o : i
on-the date Installments on principal and Interest ‘are payable an’ amount equal-to 1 /132 e, At any thme and from. time to0 time upon. writben reguest of “the beae.
of the. tax -Assessments. and wiher:charges due: and payalle with respect $o sald property {Iefary, payment of §ts feen and preaentation of thia decd and the note for en.
WihIn fpach succecding 12 months amnd alsa’ | /36 of the Iranco premfim payable with dorsement (I chse of full reconveyanee, for cancellation),” withont affecting the
fespecls o tmald property - within eachy suceceding three yeats while thls st - Deed is n Habllity of any person for the payment of the tndebtedness, the trustee may (a)
elfect a4 cattmated - and directed by the beneflelary,” Rencticlary shalt fay to the grantor Qonsent 1o the meking of any wnj or rlnt of aald properey’s (b) joln I Kranting
interest: un a1 amonnts - at 4 rafe not leas than the- highest: rare authorized: to e pahl Aby ensement or creating and restrict oo thereon, (¢) Jolh In any subordination
by Danks:on”thelr open passhbosk accounts minus’ 3 /47 0f 1500 I such: rate Is less than or other agreement affectlug this deed or the Nen or chnrge hereof; (d) reconvey,
167, the rate of “interest patd shall b 1. Interest shali be eomputed on the areraze without warranty, . sl or any part of the property, The grantes o any . reconvey.
monthly lalance in the account” and sthall be paly quarterly to the grantor by creditlng < ance may “be. descrlbed as-the “person or peraons fegally  entitled thereto™ and
fa the eserow account the amount of the Interest due, - . the recitale theredn of noy malters or facta ahallbe conclialve proof of the
RS N LT : truthruiness: thetent, Trustec's foes for A0y Of the services 1 this paragrsph

S o . . o i . Ahall be 85,00, .

Whille the grantor is’ 1o Pay wnyiand all tuves, aseessticnuts and othes elatgen lerivt 3. As ud-lllln}ml sceurity, grantor herehy naslgna 10 beneflciary dorng. the
pr assesed Lol pperiy cor any part thereof, before the same. begln 1o beas continuance of theas trusts 3[1 nu-nls. Isaues,” myn\hlm and pru“(u’()! un-K "ro-
Interest and alsie tir pay preminms en all jnsutance polleles. upon sadl Propeety, wuch paye Perty. affeeted by this deed and of any persons] property located thereon Until

15-are 16 he made through the beneflelasy, ‘a3 aforesatd, The kranlor hereby authorizes grantor ahalt. deluudt i the payment of any l‘ndcbtedne-s ‘e’m"d herele orin
e Lenetielary to pay uny and all faes, assessments and other “eharges levded - br dnposed the performance of ‘any agrecment hereunder, grantor shall have the Hght to. col.
#33inst “sald projesty in the agunts as shown by the ‘statements thereof fuentshed by the Ject all such ‘rents, Issues, “royalties and profits earned prior to de;
collector. ol such taxes, assessmenis. or other. charges, and: to pay..the Insurance premiums become due and p'm'nhlc 'Upon any default’ by the grantor hereun
in the amounts shoun on the statements submitted by the' insurace earriers, or their: rep: i any time without Rotice. elther in
resentatites ‘and “to withdraw the sums which may be required from- the reserve aceount, ceiver to be appointed by - a court
I any. éstablished for that purpose. The grantor azrees In no event to hold. the benefeiary security for the indehtedness herel
- tespensiible for failure 1o hue any insurance written ori for any loss  or damage growing sald property,.or any part th .
eut of: a defect”in any, insurance policy, and the beneliclary hereby s suthorized, In the the-rents,” {ssues: and - profits; including those ‘past due and unpaid; -and apply
eient of any uws, to compromise and settle with. any Insurance company and to apply any the' same, fess: custs and cxpenses of operation: and cotlectlon, lnclu:!lnz reason-
such Insurarce recelpts upon the obllgatlons secured by this. trusy. deed. In computing  the able. atiornev’s fees,  upon any Indebtedness socured bereby, and In ‘such ordes
“amount of the fndelbtedness for Payment and sattsfactlen infull or upen fale ar other as the heneliclary may determine. . by




The ‘entering vpon ‘and taking possession of gafd property,rthe‘oollectlon bouncement -at the time fixed b the preceding Postponemant,
rents, {ssues ang profits or the proceeds of fire and other lnsurance pol-" " deliver to the purchaser his de. In form as requ]mfo
ensation or awards for any takin or damage of the property, and perty ‘so sold, hut without any covenant
on or release thereof, as aforesald,” ahajl not cure or waive any:de. recitals fn: the deed :of ANy matte;
t-or :notfce of default hereunder or -invalidate any " act done Pursuant . to truthfulness thereof. Any person, e
such - notice, . : . : and the benrriciary.-may purchas.

5. The grantor shajl notify beneficiary n’ writing ‘of any -sale or 8. When the Trustee sells Pursuant to the powers - provided heretn, the
tract for sale of the  above described Toperty “and furpiah beneliciary op - trustee shaj) apply . the proceeds of thy trustee’s sale as follows: D) To
form w]:ﬁllad it with auch bersonal information conccmlnf the purchaser as the expenses of the sale Including - the Compenaation of -the tee, a
would ordinarily e required of a new loap applicant and shajj Pay beneflciary reasonable “char, - the ‘attorney, ()’ To the obligation secured by the
a'service. charge, - . . trust deed. - (3} rg all’ persons baving recorded liens “subsequent to. the
e ; [ ~Interests of " the. trustee in the trust deed. as their interests appesr in the
Time is ‘of “the essence. of this Instrument and upon - default by ‘the  order of ' their priority.- (4) ‘The surplus, if any, to the 2rantor of the. trusg
bayment .of any indebtednesg secured hereby or. Derformance of any deed or to his" successor in “interesy entitled. to such surplus. N
he b Bums secured hereby im. .
th ritten notice of defauly

and ‘documents evidenciug
trustees shall . fix the time and p
required by . law, L . E
Qo B - . : X county- clerk or recorder of the
After default and any time prior- to. five dnys'borom ‘the - date set perty is situated, shall be conclusive proof of
Trustee  for the Trustee's . sule, “the - grantor - or other person £l he “successor trustee.
privileged may Pay the entire smount - then. dque under this tryst deed and .
“the obligutions Becured thereby (including costs and expenses BCLUally incurred IL . Trustee ACCepts this trusy when this deed; duly executed and . acknow.
i in enforeing the terms of e . obligation ang trustee’s. angd atlorney’s - foes ledged is” mads a public record, ag provided by law..'The trustee is not obligated
Bot: exceeding $50.00 cach) other thay such . portion of the principal ay would Lo notify any party hereto-of pending safe under-any. other deed of trust or of
not:then be due had . no default occurred - and thereby. cure: the default; any action or proceeding. in which the grantor, bene iciary or trustee shall be a
ol . : ; - EE ; - party unless such action -or proceeding s brought by the trustee.
: 8. After the lapse of ‘such time as may then pe required by | . : . . . -
: the recordation of sajg notice. of default and giving of said notice . 12, This " deed applies . to,  inures t0-the benefit of, .and binds all parties
trustee shal] sell. said Property at the time and pl. ~- hereto, thejr heirs, legatees devisees, . adm; ',mf,ors, vXxecutors, s and
of sale, either as 2 whole or in segamte parcels, h. y assigns, . The term “*beneficiary’” shall  mean the ‘holder apg owner, " including
termine, ‘at public auction to the highest, bidder ledzee, of ‘the note: secured herehy, whether or pet named as a beneficinry
United States, payable at. the time of. sale, Trustee may postpone:sale . of all or erein, In construing this deeqd and whenever the context so Tequires, the mie.
20y.portion of saig property by public aonouncement ot such time and plnce of culine gender includes the feminine and/or. neuter, ang the singular numter n-
:sale ‘and. from time: to: time- theroafter may. postponc - the stle by . publle an. cludes the. plisral, -,

"IN WITNESS WHEREOF, said érdﬁtoi- has ‘herekunto‘ set his hand and seal the day and year first above written.
il b S . IR : ~ , M /{0 : %,ﬁﬂ_uyw/ja%
%ETV’NETH - DODGES e ey ,

R L O s N p >
STATE OF OREGON .. Ca S : : (*NZWCV'M"‘ 0/ e (SEAL)
Céunﬁz of K]amathl}?ss . Cle o . : . ’ o
1 N - P - B
- THIS IS TO CERTIFY that on :ms__ﬁg_r_\qqy oL___7_§_eP_tfﬂ‘~[?£L-..,.%..;_~....,,k_A.. 1972 votere me. tho undorsigned, o
‘Notary Public " in end for said county “and siate, porsonaily ~appoared the within . named .. = :

———___KENNETH U DODGE and NARCS M. DODGE,. husband and wit:
{&tihme befson@ll}’r known'to be the identical Individual. S,

LA

I_\-(;xu;y P.ul;l-i—c for »(S;;gon

My commission expiroes: 8 a&/g/

STATE OF OREGON

I certify that the within instrument

Was received for record on thez..nd -

day of ,),.,October,;_..,_.‘..4,._“4, 1979,

{(DOR'T. USE Tis at 3‘:‘03,_‘_ o'clock P M-, qnq [GGDrded
TR REGORDING n ISéoLA:_m»L»«_-HJn

o Gitnlor B T ot Mop

KLAMATH IRST FROERAL SAVINGS L
~ 1 AND LOAN ASSOCIATION .7 - . i
R Beneficiary

iiness my hand ang seal of County
ed. e

- Recerding. Returg’ To: S . ' ) : . u.,.._.A,‘_‘.;_ R
KLAMATH. FirsT FEDERAL SAVINGS ’ . / - County C.érz
= AND LQAN ASSCCIATION ) L

. REQUEST FOR FurL RECONVEYANCE
To be unad only: whog abllquﬂox;s hu\@ beon paid,

TO: William Sisemora, St Trusteo

‘The ‘undersigned is the legal owner and holder. of al indoblodnoss socurod by the forogotng :trusy dood. . All sums secured by said tnigt dood

r iod. -~ You heroby aro diroctod, on pPaymont fo you of any sums owing to You undor ths terins of sald. trust deed or .
pursuant to statuto, to cancol all ovidencos of Indebtodnoss socured by said ‘trust dood {which are delivered io You herewith togother with said
trust doed) and’to Teconvey, . without warranty, ‘to - the partias designated by the torms of said trust deed the estate  now hsld by you under the

same. . -

Klamath First Federal Savings & Loan Associstion, Beneficiﬁry




