74833 NOTE 'AND MORTGAGE -
- Clydie Blaylock, and Donna Belle Blaylock.,

" THE ‘MORTGAGOR," .

Husband. and Wife B S T o

mortgages'tp the STA‘TE OF OiREGON'.:'rl:nrcxcnlc(l and ncl}nu by the Dquglor of Veterans' Affairs, pursuant to ORS 407,030, the follow-

ing described real property located In the State of Oregon and County of > Klamath. ... "~ e

A portion of Lot 16 of BAILEY TRACTS, accordin
‘the' office of the County.Clerk of Klamath:.Coun
described as  follows:

& to-the ‘official plat thereof on fiie
ty, Qregon, being more particularly

Beginning at'theiNorthwesf corner of 'said L N
< ; ot 16; thence North 89° '
the No?therly"llpe of said lot & distance of 15k.275 feet e
ﬁrdlrzstlon on-a linewhich is parallel with the West .line of
g g; 0:2 ;::t; ghence Westerli along ‘a line which is parallel with the North line
: said- a distance of ‘154.275 feet to the West line i
st : ‘to: 3 ) . of said lot: the N h—
erly along the said West line of sai ' i C 6 S the point
beginning_ e id Ve ‘o ‘éaldilot‘ajdfsﬁance Qf;66'5 feet tq the point of

‘ East along
thence in a Southerly: .
said Lot a distance"

together with the tenements, heriditaments, rights, privileges, and appurténances including roads and easements used in connection
-with the .. premises; electric wiring and: fixtures; furnace and heating system, water heaters,  fuel storage 'receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings, built-in-stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises; and any shrubbery.: flora, or timber now growing. or_ hereafter: planted or growing thereon: and any
replacements of any one or more of the foregoing items, in whole or in part, all of which are hercby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged pro perty: -

to secure. the payment of _LOYLY . Four Thousand One Hundred Seventy Five and N0/ 100~ -—uuam

(s44,1 75- OO“'"'"). and interest thereon, evidenced by.the following promissory note:

I promise to pay to the STATE OF oreGon Forty.Four.Thousand.One.Hundred.Seventy. Eive..
-and. no/100zzrzmx : Dollars ($44.,175_00=======); with interest from the date of

initial disbursement by the State of Oregon, at the rate of 5.9-— percent per‘annum' until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

s 262400--44--—--—- on or before .Decemher..1, 1979====zz=zz==rr== and $262..00.00..the
- 1st. af. each.month: =. thereafter, plus pne-twelfth.of === the ad valorem taxes for each

successive year on the premises describea in the rhortgage. and contir{uing until the full amount of the principal, interest
and ‘advances shall be fully "paid, such payments to be applied first as interest on the unpaid balance; the remainder on the.
principal. o

The ‘duc date of the:last payment shall be on or before November. 1,.2009%czmmsnesomecmmea o

In the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment and
“the balance shall draw interest as prcspribed by ORS 407.070 from date of su¢h transfer. .

'fhis note is seéured by a mortgage, the terms.of which are made a part

i)ated at . Klam ' . ‘Oi.fe'qoyn : EREERY %’y‘g‘/ : Z‘?I/Z;éo//

ClydiesBlaylock

o Deyama. Bl B //p/////‘-f'%

Donna Belle,Blay%?&k

"’ The mortgagor or subséquent owner may: pay all or any. part of the loan at any time without penaity.

‘The mortgagor covenants that he owns the premises in fee simple, has good right te mortgage same. that the premises are free!
from: cncumbrance, that he' will warrant and defend zame forever against the claims and demands of all persons whomsoever, and this

covenant shall not be extinguished by forectosure, but shall mun with the land, -
. MORTGAGOR FURTHER COVENANTS AND AGREES:
. 1 To pay all débrs and moneys sci:ﬁred heréﬁﬁ'; : : .
" 2.°Notto pc'rmit the hyuil‘din' s to b'e:corrﬁd vacnnt: or unoccupied: not to pcnﬁlt the removal or demolishment of any: buildings or im-
0 Recordance with any akreement made betieen he partite horeray " 0 complete:all construction within o reasonable: time fn
3. Not to permit the cutting or rumnvnl‘ of any “vmlu:l' except {or:hls own- domenatic use: not 1o commit or suffer any wante;
4. Not -to pcrmll‘ lhl‘:‘ use of the Vnrtrmlncp' for uny‘»ohjn:cllm\ixhlc or unlnwful’ purpoe:
) 5. Noi to permit any mx.l assgessment, ‘llun. or encumbrance to exist at any tline;

6. Mortgngee i3 authorized to pay all rcni ‘)r;opv:rly taxes-assess ed agalnst the premises and add same to the prineipal, each of: the
advances 1o bear Interest as provided In the note; g B

7. To'keep all bulldings unceasingly insured during the term of the mortgage, against loss by fire and such other hazards in such
company or companies and in such an amount as shall be satisfactory to the mortgagee; to depostt with the mortgagee all such
policies with receipts showing payment in’ full.of all' premiums; all‘such insurance shall be muade: payable-to the. mortgagee:
insurance shall ‘be kept in force by the mortgagor in case of foreclosure until the period of . redemption expires;




8. :Mortgagee ‘shall be'entitled to aIl compensatxon and damages recexved under rlght of eminent domam, or for any security "o‘i.u:\-
!arxly released, same_to be applied upon the indebtedness,

Q. Not to 1ease or rent the premlses, or any part of same. thhout wntten consent of the mortgagee

10. To promptl) noufy mortgagee in wntmg of a transier of cwnershxp of the premises-or any part or interest in same, and to
furnish a copy of :the instrument of transfer to the mortgagee; a purchaser shall pay interest as prescribed by ORS 407.070 on
_all payments due from the date of transfer, in aIl other respects this mortgage shall remain in full force and effect.

The mortgagee . may, at-his option, in.case of default.of the mortgagor, perform same in whole or in part ‘and all - expenditures
made in so doing including the employment of-an attorney to secure compliance. with the terms of the mortgage or the note shall
draw interest at- the rate .provided in the note, and all:such expenditures shall:be.immediately repayable by-the mortgagor without

demand and shall be secured by this mortgage.

: Default in any of the covenants or agreemem.s herein contained or the expenditure of any portion of the .loan  for purposes
other. than:those specified in the application, except by written permission of. the mortgagee given: before the expenditure is made;
shall cause the. entire indebtedness at the option of the mortgagee to. become immediately due and payab]e without notice and tms .
mortgage subJect to [oreclosure. : . Dol .

‘The. failure of the mortgagee to’ ewercise any opuons herein set forth wﬂl not consutute a waiver oI any r)ght arising Irom a
breach of the covenants,

In-case foreclosure is commenced.: the. mortgagor, shall be -liable for:the cost:of a title search, ‘attorney fees, and all other costs
incurred in connection with such foreclosure. -
7 T“Upon-the -breach of any "covenant of the mortgage, the mortgagee shall have the right to enter the premise ke N
collect the rents, issues and profits-and apply same, less reasonable costs ol collection, upon the mdebzedness and the mortgagee shal]
have the right to the appointment of a receiver to collect same.

The covenants and agreements herefn shall extend to and be binding upon the heirs. executors, administrators, successors and
._assigns of the respective parties hereto. X B

It is dlstmctly understood .and agreed that this note and mortgage are subject.to the provisions of ‘Article XI-A of the Oregon
Constitution, . ORS 407.010 -to 407.210 and an; ue; nts- thereto and to  all.rules and regulauons which  have been
1ssued or may hereaiter be 1ssued by the Director of Veterans Affaxrs pursuant to the provxswns of ORS 407.0:

| WORDS: The mascu]me shall be dcemed to inc]ude the femmine‘,and the smguhr the plural “where such connotations - are
apphcable herein. A : S o .

IN WITNESS WHEREOF, The mortgagors have set thefr hands and seals this- 1 day of Qctober.

o Dbt

(Seal)r
Clydie’ Blaylock )

{Seal)

722974/%%/ @/ué& / //(L(/{/Z/‘*/ (Seal)

Donnd Belle Blaylock

',;AC'K&QW,LEDGMENT,

STATE OF OREGON. - ;< e ioetiinien } :

' County of - Klal.!‘ath

Before me, a Notary Public, :personally appeared the within named .Clydie. Blaylock and‘

-Donna:Belle BlaVlOCk 1 his wife, and acknowledged the foregoing instrument to be ..

act and deed.

WITNESS by hand and ot‘ﬂcla] seal the dny and-year last above written. : -

Notary Public 1or Orcgon s

My Commission expires : 4 1 l,»S.iDn.Ex._:;I;es.\.}u;y.»m;...lga.‘

MORTGAGE
L. P21971

FROM = . i TO Department of Veterans' Affairs
STATE OF OREGON, ' PR . 7 }
ss.

County of .. Klamath

1.certify that the within was recelved and duly recorded by me.in o k‘lmath ‘ County Records, Book of Mortgages, -
No. M79 .. Poge . 233416n the .. Aan day of ‘.,QCtOber »1979. WM. D.. MILNF . .MMat&bumy _.Clerk
By v,. .(’./.\’M.I..L@ \.d A L«(A’).,C\«/ e Depsty,

Filed ,‘Octohnr 2,.1979.0. . , ,‘ ata cloukl 104 P M i o
“Klamath I‘alls, Oregon RN » / \AZ/ P /
County i-Klamath . , - .(/L/M]: W el L Deputy:

After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS
General Services Building
Salem.:Oregon 97310

Form Led (ev. 871




