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THIS. TRUST DEED, made this day . of

Margaret V. Cousins

mpany. . 5 . i e, a$ Trustee,
7 : ‘ e, as Beheﬁciary, .
, WITNESSETH: I A
Grantor irrevocably grants, bargains, sells and conveys to trustee intrust, with power of éale, the property
Klamath - :..County, Oregon, described as: R 2

Lot 3 and 4 Block 13, KLAMATH FALLS FoREST ESTATES, HIGHWAY 66 UNIT, PLAT NO. I-
according to:the offici ; n file in the office of the County: Clerk
of ‘Klamath County, iy : PR R i

e

togdether with all and singular’ the tenements, hereditaments and appurtenances ‘and - all other rights thereunto belonging or in anywise
now_or hereafter appertaining, ‘and the rents, issues and. protits thereof and all fixtures now or hereafter attached to or used: in connec-
tion with said real estate. - . - s S e D el . . .

. FOR THE PURPOSE OF SECURING ‘PERFORMANCE of each agreermant of granifor herein contained and payment of the
sum of S,e n thousand..andn /10 T S RO ST _-———..——_f--_———__Dollnrs, with interest
thereon according to the ferms of a Promissory note herewith, payable: to beneficiary or order and made by grantor, the

final payment of principal and interést hereof, ;i paid, to be due and béyable September. 26" -
The date of maturity of the deb ! his instrument is the date, stared above, on which the final instal,

becomes due and payable, o )
The abave described real property . is nat currently used for agricultural, timber or grazing purposes.

To protect the security of this trusf deed, grantor agrees: (1) consent to the making of any nmiap or Plat of said properey; h) join" in
“I. To Drotect, preserve and maintain said property in good condition ,.«mnlm_g any - casement: or creating SIy restriction theteon; () join in any
and repaic; 1ot 1o, e or demolish any building or improvement thereon; subordination or - other “agrcement allecting - this deed or the lien or charge
N0t 10 commit or permit any waste of said property. - E “thereo!; (d) ‘reconvey, wirthout warranty, a v part of the property. The
2. To complete or restore promptly and in good’ and workmantike  frantec iy feconveyance ‘may - be described as the “person. or persome
any build; or improvement which may be constructed, damaged or legally entitled thereto, recitals there'n of any matfers or facts shall
destroyed thereon, and pay when due-all costs incurred therelor, be conclusive, proof of the truthlulness thereol. Trustee's fees for “any of the
. To comply with all Taws, ordinances, regulations, covenants, condi- Services mentioned in this paragraph shall be not loss than £5,
tions “and restrictions atlecting said property; if the beneliciary so requests, to . 10, Upon any default by grantor heceundes, boneti inry muny nt any
join -inexccuting such financing statements pussuant 1o the Uniformy Comimeen . - tie without notice, either in DEson, by adent or by areceiver g0 beap- .
. cial Code as the beneliciary -y require amd to pay for Liling i Pointed by a court, amd without regard (o the ade y ol any secarity for
proper: public olfice or otfices, oa Woll as the cost of “all lien ches ‘mada . the indebiedpess hereby . secured, o p 3sion ol said prop-
by diling ollicers or searching agencies as may be-deemed desirable by the $H03 O any park theicol, in its o name. sue or otherwise collecr the rents,
l,‘x,“.l,‘c;:,,y. issties - and profits, including - those past due and unpaid, and apply the same,
4. To. provide and conti) sty intain insurance on the buildings less costs and crpenses of operation - and collection, including reasonable attor--
now or hercafter erécted -on the said premises against loss or damage by fire ney’s  fecs upon any - indehtedness secured hereby, and in such. order as bene-
wand ‘such other hazards- as the beneliciary may. from time 16 time require, in ficiary may determine, R
an amount not- less than § ... . e il oG, written in 11: The entering ‘upon and taking Possession of said property,’ the
companics - acceptabli. to (he beneli ith loss payable to the latter; all  collection ‘of Such rents, issues and prolits; or' the proceeifs of bire and other
policies of insurance shail be o li Peneliciary as-soon as insured; . insurance policies or Compensation or. awards for any taking or damage of the
if the Arantor ;.h.'-.ll tail- for an SO 10 procure any such insurance and to property, and the application or release thereof as aforesaid, ‘shall not cure or
deliver said policies ‘o the' henelicia i S pri ©. waive any default or notice ‘of default hereunder op invalidate any acr done
tion" of any policy of insurance ereafter pla i ildings, pursuant to such notice. c
the beneliciary may _procure the . same - ar drantor's expense. . T, amount 12. Upon default by grantor’ in_payment of any indebtedness secured
collected under any. fire.or other insurance policy may be applied by -beneli- in his_performance of any. agreement hereunder, the beneficiary may
Clary: upon: any indebtedness secured Jiereby d h order as béneliciary all sumns secured. hereby inunediately due ind payable. In such an event
may determine, or at option of beneficiary” the entire amount so collected, or and - if ‘the . above described " real property js currently used for agricultural,
any part thereol, may be released to_grantor. Such application or release shall timber ‘or: grazing purposes,. the beneficiary. may proceed to foreclose this trust
not cure or waive any delault'or notice of default hereunder or invalidate any . deed : in equity, as i ner provided by law for mortgage
act. done’ pursuant ta such notice. o . loreclosures. However'; i is not so currently used, the bene-
32 To.: keep ‘said premises free from construction L'ens and 1o Payall  ficiar at his election -may rclose this trust deed. in equity as a8
tares, assessments and other charges that may be levied or assessed upon or mortgage or direct the trustee to foreclose this_ tryse deed by ﬂd,.,.,,;;e,,,,,m
adainst said property before any part. of such’ taxes, assessments and other and sale. In the latter . event the beneficiary or the frustee shall execute and
charges become past due or delinguent and promnptly” defiver receipts theselor oo B0 recorded his writtcn notice of delault ot his election 1o sell the
to_beneliciary; : should the drantor Iail to - make payment of -any taxes, aassesn- said described real property 1o satisly (he obligations secured hereby, where.
ments, \insurance premiums, liens or other charges pavable by &rantor, either upon the teustee shall fix the titne and place of sale, give notice thereof as then
by direct payment or by providing beneliciary with funds ‘with which to” o ied by law and proceed 1o loreclose this trust deed in the munner pro.
make such payment, beneficiary may, “at s option, make payment th reol, vided in ORS 56.740 to 86.795,
and the amount so patid, with interest a2 the rate ser forth in the note rcuracd 13. Should the b oreclose Iy advertisement and sale
hereby,: together with the obligatioms described in paragraphs 6 and 7:of this i ior to five days before the date ser by the
frust deed, shall be added to and become a part of the debt secured by this s . ‘the grantor or other nrerson so privileged by
trust deed, without waiver of any rights arising from breach of ‘any of the , may. pay.to the beneticiary or_ his successors in interest, respec-
covenants hereof and for such payments, wih interest as. aloresaid, - the prop- he entire amount then due under the -torms of the trust deed and the
ety hereinbefore described, ‘as well as the “grantor, shall be bound: to the .oblidation secured thereby  (including costs and expenses actually incurred in
fame extent that they are bound for the payment of the obl herein forcing the terms of the obligation and trustee's and attorney’s fees not ex.
described, and- all such rayments. shall be immediately d'uc and pa)'ﬂblc' with- ceeding $50 each) other than such portion of the principal as would not then
out natice, and the nonpayment thereol shall,, ar the option of the beneliciary, he due had no delault. occurred, and fhereby cure the debault, in. vwhich event
render all sums secured by this trust deed immediately due and_payable and all loreclosure procecdings shall be disnrissed by the trustee, -
constitute a breach ol this trust deed. - . L ) . . 4. Otherwise; the sale shall be held on the date and At the time and
b aiage 32 T0 pay all ccosts, feex and exponses of this frust including (he' cost place desifnated in the notice ol sale. The e may sell suid property. either
of title search as well-uy the other costs nprl expenses. of rlu.-_ trustee lncurrc'd in one parcel or in separate parcels and. shall sell ‘the pareel -or parcels ar
in connection with or in enlorcing this obligation and trustee's and attorney's auction ‘to’ the highest “bidder for “cash, payable ar the tiene of sale. Trusree
dees acrually incurred. . . . shall deliver “16" the  purchiaser ite deed in Jorm as required by law conveying
7. To appear in . and delend any SICLION or proceeding PUrpOrting . ¢o - g property’ sa sofd,: but without any’ covenant or WATrAntyY, cxpress or jm.
aftect the security rights or powers of Deneliciary or trustee: and. in poy suir, plied. “The recitals in the deed of any matters of lact shall br conclus ‘e proof
action or proceeding in which the beneficiary or trustee may appear, inchuding of the truthbfulness thereol.” Any person,” exeluding the trustee, bat including
any suit’ lor the loreciosure of  this deed, o pay alt <osts and c1penses, in. the drantor and beneficingy muay prirchase ar the sate, B P
cluding evidence of - title and the beneliciary’s or frustee’s attorney’s lees;. the A 15 When trustee. sells PUTSIANL L0 the pow ers provided- herein, - trustee
smount of attorney's lees mentioned in this paradraph 7 in all cises shall be shall apply the proceeds of sale 1o payment of (1) the o penses of sale, in.
tived by the trial court and in the event' of an appeal from ny judgment or 18 the compensation of the trustec and Feasonable charge’ by frustee's
decree ol the triat court, dramtor furthee aﬂ!('rwlu“n:p' such .sum as the ape srroeney, (21700 the abligation secured by the truss deed; (3} (o all persons
pellate. cours shall adjudge rea Ble as the b CHIENS oF drustee’s” atroe- having tecorded Jiens subsequent 'to the interest of the fruston in the fruse
nev's dees on such appeal. deed s theie interests ‘myay SOPeAC i the ondee GF gheie peiog e and (4) the
Tt is-mutaally agreed that? RN . Muphin il aav. to the grantor sr g Hiv riveseor i ineeiest entitiod fo' el
S o theovent that any g fien’ v i L ald pavpedty atiall be fakes M plu, . - . .
ssnlor the cighe of ‘eininent doninin of dandemnation, benefiia v shall ‘have the 16, Pye any reasoi premitted by law beaeliviary iy iom tima to
e it i an Flectin, 16 reeire that all OF any. petion: ol the mondev. payabide fitne appoint - n SULCURMOE  OF sucresnors - g6 ANV At naried herein gr to any
0 bse such taking, which ate in erceas ol the it Teqgaired MICCCOT Aruzten appointed Heectinder, U sich appointiment, wed without
teasonabile casts, eepenses anil artosrnes ey necessacily  paid g conveyance o the MICCOINOr frunter,. the after shall be vested with alt title,
Cicred by grantor. in such  peoceedings, shall be paid to. heneliciary  and powers” and  duties  confesyed 001 hinge 3 named or appointed
spplied by it fiest upan N3 reasonable costs and creemses and atorney’s lees, hercunder, Each such appointment. and substiturion shall be made by weritten
hoth in: the trial and appetlafe conrts, necessarily paid’ or incurred by beme. instrument erecuted b beneficiary, containing relerence  to this ‘trust deed
ficiary in such proceedings. and. the balance - apptied upon the indebtedness and’ its “place of record, which, when recorded in the- office of the County
secured hereby: and drantor. Alrees,” ar its own cxpense, (o take such actions Clerk.: or  Recorder. ol the county ies i - Fri - erey is situated,
and execute. such’ instrumments as. shall - he nCCessary in- obtaining such com. shall be conclusive rrool of proper s sor frustec.
pensation, promptly upon beneliciary’s roguest, K 17, Trustee accepts this trust. when A . duly executed and
L% At any time and from time fo time upon written regstest of bone- acknowledged s made. nublic record as provided by aw] Trustee is” not
ticiary, payment of irs fees “and presentating of this deed . and the note for obligated to notify any party hereto of pending ‘sale gnder ame other deed of
radorsesnent (in case of full reconveyances, . for cancellation), without alfecting trust ‘or of any action or procecding in which grantor, Leneticiary or: trustee
the liability of any. person lor the payment .ol the indebtédness, trustee: may shall be-a party unless such_ action or proceeding s brought by frustee.

et e

o e e

e

NOTE: The Trust Decd Act ‘provides” that - the trusiee. hereunder. must be sither 70 ottorney, who is ‘an active member of the Qregon” State Bae,. a bank, test cempany
or ‘savings and. loan associotion autherized 10-do -busingss under the laws of Oregon: or the United - Stater; - q title Imutance “company authionted 1o imore tirle 1o reol
property of thiz state, ity subsidiadies, offiliates, ogents: or bronches, or the United States 07 ony agency thereof, B




L The gmmor',co‘yénéﬁr's ahd 'agre;'s' to. and with the-ber;eﬁcgar’y and thbserclyaizyning under him, that he'is law-
Tully seized if fee:simple of .said described: rea] Property. and. has g valid,-unencumbered title thereto- S

and -that -he wilj warrant-and. forever defend the same against all- persons whomsoever, -

The grantor: warrants that ‘the proceeds of the loan represented by

(a)* primarily for drantor's’ personal, family, household or agricult

(h) - for.an organization, or (even it grantor is a natural person) ar

Purposes. . : ) : )

This deed applies-to, inures ro the benel_ir ‘of and binds all parties hereto, their heirs, legatees, devisees, administrators, exece.-
tors, personal Tepresentatives, successors and . assigns, The term benulicinr)j shall ‘mean ¢ e holder and owner, jncluding pledgee, of the
contract secured hereby, whether or not named as g bcncl:‘cinry herein, 1y construing. thiy deed and whenever The context so requires, the
masculine gender includes the leminine and the neuter, and the singalar number. inch;‘ é"s"rheﬁ)l 3177' 7 17\ Ny

IN WITNESS WHEREOF, saiq &rantor. has hereuntro set his hand the day_&nd yeat tirst above written

. R iy X . .
o IMPORTANT NOTICE: Delé!é, by lining out, ‘whichever. warranty (a}. oy {b) is >
not applicable; i warranty - (a) .is q e benefici i

or ‘such’ word s defined “in - the Trush
beneficiary -MusT comply . with .the: A

(f the signer of the above is a €orporation,
use the form of acknowledgmens opposite.)

1075 93..490] Co : .
g STATE oF OREGON, County of... -

STATE OF OREGON,

County’ of )
Septer.iber~-l2-5~-~---’~-~~---~---»: 19

Pprspnally appeared tho above named .

I’ersonallynppeared it o LT and ¢
. o Sl e I who, being duly sworn,
each for himselt and not ‘one for the other, did say rthar the former js the
g e e e T ; ’ president and thar the latter is the
‘Margaret v. Cousins,. .. .- ; :
e T . secrefary of | | -
~iwiand. Rowledged the foregoing instry- . and thatthe” seal
N y of said corporartio,
half ‘of said corporarion by authority of j1s boa 7 and each of
(them acknowledged said” instrument to be its voluntary . act snd deed.
Before me: .- , :

fnent, to 'bti‘. : i...voluntary act and deed);

PSR Noties P i , (OFFICIAL
Nofgrg {’f-‘bhc !or Q’?gm N ol Notarys Public for Oregon’ : SEAL):
My‘Eo‘a)mission expires: ; - ﬂb . .

Commission expires- :

hission Expiros July 13, 1589

REQUEST FOR FuLL RECONVEYANCE

To be ‘used anty when' obligations have been paid.
4, Trustée

Thevunder'sigrlled is the legal oﬁ_’nér and holder of nl‘l'indebtednes's secured by the
trust deed have been fially 'pm'q and saristied.; Yvo'u'hé'reby’ are directed, on Payment.
said trust deed or. pursuant to statute, to ‘cancel ‘ally‘evvide‘nc‘es' of indébtedn‘ess’ sEcu
herewith together with sajd trust deed )-and to reconvey, without.warranty,

estaie now' held by you under the same. Mail reconveyance and ‘documents to

DATED: .

Do not lose or destroy this Yeust Deed OR THE NOTE which jy secures,

\__mw"-___—_.—__-m*._.. ———e

TRUST DEED || T A OF OREGON

{FORM No. 881 -1}

STEVENS-NESS Law pun. co.. PORTLANO. on E ) Countj' “of j ol
T, o : . - Tocertify that the within instru.

et was received . for record 07 the
2 d'.‘dn_v of ;. October - ) 9,
d M., and recorded
in book.. ;M7 ¢ e en0n pa«fo.“..z.gﬁ.?.[j..;or
as file/reel number. 14836 :
Record  of Mortgages of said County:
Witness my " hand and seal. of .
County atfixed. i :

Cramers SPACE RESERVED
FOR

RECORDER'S uUse

Beneliciary.

-t AFTER RECORDING RETURN T0O.

i




