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TRUST DEED-~To Consumer Finance Licensee.” 4" g : E NESS LAW PUBLISHING co., PORTLAND, OR. 97204

THIS TRUST DEED, made this . 26th ...September . L1979, between
| David H. Cox - 2 : e, as Grantor,

Transame.z_‘;_. -, as. Trustee,

Suburban ' F : . " . - as_Beneficiary,

lar the tenements, hereditaments and appurtenances and ali other. rights thereunto belonging or in anywise

» or -hereafter appertaining, and the rents, issues.and profits thereof and - all tixtures now or. hereafter attached to or used in connec-
tion with said real estate, ; T -

-FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of the grantor herein contained and also securing

R

o e oo

‘zthe Payment -of ‘the sum of § 10'000 00 ...this day actually lo:méd by the beneficiary to the grantor for which sum the grantor

has given his note of even date 'pnyal?le with interest to tlxorbcne{itg%ry :,',! 60 . L. monthly installments of S 253.93

each,ithe tirst installment to become due and payable on the. ... O‘.:tObe: . 5 19 L7 and sub-

sequent riqstallments on the same day of each month thereafter until S i I /] installmment on S

sum of § - 253-93w111 become due and payable on _.September26 R REI 1981"’ -5 said note hears interest at the follow -
Ving rates: If. the original amount of said loan is $5,000, or less,: three percent per:-month on that part.of the unpaid principal balance of
said note not in excess of $300,  one and three-quarter percent pec month .on that part of the unpaid principal balance of. said note in
excess of 3300, but not in excess of $1,000, and one and one-quarter percent’ per month on that part of the unpaid principal Balance
of said note in excess of 81,000, but not in excess of $5,000; however if the original amount of said loan is in excess of 85,000, then
instead of the rates of interest just mentioned, the whole amount so loaned shaill bear. interest at the rate of one and one-half percent
per .month on its entire principal balance; all installments’ include principal and inferest and, as paid, shall he applicd first to interest
and then to unpaid principal; prepayment ol said notein full ‘or‘in part may. be made at any time.

e

R

The date of maturity of the debst Secured by this instrument is the date, stated above, on wwhich the final installment of said note
becomes due’and payable. In the event the within described property, or any nart thereof, or any _interest thereon is sold, agreed to be
sold, conveyed, assigned. or alienated by the grantor without firse having obtained the written consent or approval of the beneliciary,

then, at the ‘benefic ary's option, all obligations. secured by this instrument, irrespective of the ‘maturity dates expressed therein,  shall
become immediately due and payable, i . - -

The above described real property is not currently used for agricultural, timber or grazing purposocs.

‘To protect the security of this trust decd, grantor agrees: eciver-and without rejard (o the mdequacy of sny securiey tor the indebted.

: 1. To protect, pres=rve and nrntain - said property i good condition. | | ness hereby secured, and’ take . possession of said  property or
and repair; not o remove or demofioh S building. or“improvement . thecean,. .- any. purt thereof, ing thaaame sue for or otherwise collect the' rents;
not to commit or persmit any: waste of said property, B} sxues and - profit, those past. die and unpaid, and apply the same,

: 2. To comglete or’ restore promptly and in good and workmanlike = upon any indebtedness secured hereby. and in such order as heneficiary_may-
manner any building or improvement which may be Cbnslruc!ed. damaged or . - determine: Alter gnxntqrs default and referral, drantor shall pay. beneliciary
destroyed. thereon, and pay when' due all costs incured therefor. A ) or reasonable aorney’s fees actually paid by licenser o an Alotney” not o
T - To comply with all laws, ordinances, - regulations, covenants, condi.’ - salacied cmployee of liconsen, . = 2
tions and . restrictions attecting said “property: if the beneliciary so_requents, 1o prons 10- The eotering apan and. taking pussession o said propecey, e
join"in executing such Hnancing stateninnta’ pusseant fo the Unitore’ Comverw fectlon of such cents, issien a ! rOtits o “the proceeds of Hanrance pol, or
cial . Code a3 the beneliciary may sequine and 1o pay for filing sanm inthe © COmpensation’ of awards for 0y Laking or dioge 1o 1l propesty. and the
Propec public oflice or offices, o application thereof us»nlqr»uu.ll. shall not eure or waive' pny defiult
: < 4. To provide and continuously maintain insuranée .on the buildings ol detault hereunder or invalidate any’ act don,
now or herealter crected on the said presyion against Joss of oy "“8" by fire I Upon delault by grantor in payme
A5, 558780

. . . s o hereby or in his perlormance of any 2 neficiary rmay.
with extended coveragde ‘in-an amount  not less thin - el declare’ all sumsg secured - hereby immediately duye and payable. In such an
writlen in companies acceptable to the beneliciary, with Jos payable 10 the " event and it ‘the above deseribed real rropetty s currently used for agricul-
latterand to" grantor ‘as’ their. in, rests: may lippear; all policies of insurance " tyral, ‘timber op drazind purposes, the beneliciary may proceed 1o foreclose

ed to the beneficiary as soon as insured; if the grantor shall fail: = this trust deed in €quity, . as’a_mortguge in the manner. provided by law. for
for any reason to procure any such insurance and to deliver said policies 10" the mortdage loreclosures, However il sajd. real property is not-so currently. used,
beneficiary ar -least fifteen days prior 1o the expiration. of any policy ol in. - the bench‘ciary at his election may proceed to foreclose this frust deed. in equity
surance now or hereafter placed.on said buildings, the beneficiary may procure as a mortgage provided- by . law. of direct the trustee 1o foreclose this truse.
the samie at grantor's expense. Grantor. hereby authorizes and ‘directs beneti- . dued by -advertisement and sale. In ‘the. latter event the beneficiary or the
ciary 10 procure, if procurable, such credit life or credit life and dis. S trustee shall execute and. cause 10 be rcorded his writron notice of default and
ance as granfor may have authorized, pay the premiums on his ‘election to sell the said described real property to satisly' the obligat ons
and deduct the s so actually paid from the proceeds of the loan. The secured  herebys, whereupon ., the trustee shall lix the time and place of sale,
amount collected under any ‘fire or other fsurance policy may be applied by. - give notice thereol as then required by la toceed to foreclose this trust
brneficiary " upon any ‘indebtedness secured hereby” and in such ordes ax bepe- deed in'the manner provided in ORS §6:740 10 56,795, L
liciary ‘may determine, or at option ot beneliciary the entire wnount a0 cnl. s 12, .Should  the beneticiuey elect- 1o forectone by adverstiserment and
Iected, ‘or any ‘part thereol, “may be released L0 eantor. Such application - or sale then alter default . n¢ any time prior to five days belore the date set by
release shall ‘not cure or waive any delault or notice ol detauly hereunder -or the trustee for the trustee’s sale, the grantor or other PErson 3o privileged by
invalidate any act done pursuant to such notice. Should the grantor tail so' to ORS $6.760, may pay to the beneficiary or his SUCCessors in interest respeci
Tinsure or-10 preserve the collateral for this loan, the beneficiary may pa for lively, rhe entire amount then due under the e trust deed and the
the performance: of - those duties: and  add lhe,amountsso‘ paid 10" the rhen obligation secured thereby, other than sucl portion of (h: principal ‘as. would
unpaid principal balance ‘to bear interest at the rates specitied. above. . not . thn bhe due had ‘no delault occurted, “and therehy cure thy delault, in .
5. To keep said premises free {from construction fiens and’to pay’ all which _event all foreclosure proceedings shall e ofiagsued by the trustee.
faxes, assessments and other charges that ‘may be- levied or 2ssessed | upor:ar 3. Otherwise, the sale shall e held O the date and at the time and
against; said property. belore any part ol such 1axes, assessments: and olher placs designated in the Aotice of sale. The tristee ity sell said property either
chardes becorne Past_due or delinquent and promptly deliver receipts therefor in one parcel or in sepurate - pascels. and shall sell the parcel or parcels “at
to bencficiary. : . auction 1o the highest bidder for cash, payable at the time of sale. Trustee
6. To appear in and defend any action or proceeding purporting to shall deliver 10 the purchaser its ducd in form as required by Jaw conveying
affect the security rights or powers of beneficiary or trustee. . the dpr;!:erly 50 ‘sold, but without, any - covenant of warranty, express or . im.
. . B plied. The recitals in the deed of any. matters oi. face shaill be conclusive proof
It is mutually agreed that: of the. truthfulness thereof. Any’ person, excluding the trustee, bur inchfd.‘ng
7. In the event that any portion of all of said property shall be taken the grantor and l:enelici.'n_\'. may purchase. at the sale,
under . the: right of -emine: i beneficiary - shafl have “the right, if it E J 4. When trostee sells . y ided heceln, trustee
o require that any portion ‘of the monies payable ax.com. shall apply the pioceeds 'of sale ay b the obligation sectied by
pensation for - such H b are in excess of the amount “required 1o the trust deed, (2) to all” prssons having recorded fiens subiscquent to the
02y - all  reasonabin Cosfn,’ e ponzes - qod attorney’s fees Nocessatily . pajd e interost of the frusfee in the. fruse deet . an She'sinterents - may appear in the
cureed by Qrantor in apch srwecdings, shall ba paid to beneticiary  and g order ot their priveine. and (J3) the surplus, it any, 1ty the Keantor or o his
plicd by it apon the indeDtediess recured hereby s and  grantor agrees, af his SUCCENAT i interest entitled fo such surptus.
OWI A pense, ti-take such actions and execute sach instruments us shall be nee. - 15, For-amy' “reason permitted by dane beneticings mav-trom time o
- esary i’ obtaining - such compensation, Promptly - upon beneliicarys Taguest, T AppOInt o succeasor OF SUCCEASOIS 0 any trastey ftiied herein or to any
AL any time and drom fime L0 Litne  upon- writton teqizest of L tre- SINCeser, trusten, appoinged herewnder, Upon, such sSppintoent; amd wiehour
ficiary “and presentation of this deed and the nige for endorsement (irt cane ol otverance (o the  suceessor fastee, the Jatter shall  he vested witl all titte,
fall reconveyance, for cancellation ) without allectiog the- liabitiey: ot any pess 7 power's S amd dutiex "conlerred HDON WY trostee Heréin namied ot appointed
syoncdor the payment-of the - indebitedness, trustes may (a) conent. to: the miaks i hereunder, Euchi such appointment aend substitution shafl be made by written
ind of any map or plat ol waid property: {6y joinin dranting ANy caxement. L insteument crectted by beneliciary, contu PR relerence “ta this tragsg dderd
o coeating any . restriction theceon; (¢} join in any subordinstion or ather and its place ot record, which, when recorded in the office” of the recording
apreement allecting  this - deed or the lien or charge thereod; (d) reconvey, olficers 1 the ‘county ar counties in which the Property s situated, shall be
without warransy, all or any puart ol the property. The grantee in nny recon- conclusive’ proot of proper appointment of the SUECEANE frust e, .
vevance may be described. as the “person or persons legally entitled  thereto, 16, Trustee ACCepEs - this' trust's when  this deed duly  executed and
and the recitals therein ol any matters or Iacts shall be conclusive ool of the acknowledged is made a public tecord: ax provided by faw, Truster s not
truthluiness thereod, - N Lo SRR SRR L oblidated 6 netify AN pRryhereto of - pending sate vmnler aone other ateed of
TV Upontany default by Meantar bereunder, boneliciary may al. ame ot or ol any action op Frocesding in II"!I’A"’!»L‘I.‘II.If(-r, beoeticiary o tensten
firme without notice, ecither in peedinr, by Cagent ar by et appointed e ahall: be o party umloss st Actin ar proceeding i Brought by trustes,

NOTE:  The  Trust Deed Act provides . thot- the tusteehereinder must be ither an ottomey,: who 'is .an octive- member of ‘the’ Oregon Stote Bar, o bank, trust company
or, savings .ond _loan association: quthorized. 1o do_business: under. the Jows of :Oregon. of ‘the United States, - a- title - insurance company authotized to insure title 10 real
property of. this!state, its subsldlunns,'ofﬁlimcs, agents”or bronches, or the United States ‘or ‘any agency.: thereof,: The - ficensee” is always’ the baneﬁdaryi This form not

suitable for loans less than 32,000, .. .o :
For. a “Mortgoge fn“Cca:nsOincr Finonce Licensee,

Sy




and thratb he will Wafrant,;'zrid fofever deferid _t-hc' same akgains‘f‘all_ persos yvhoms?vqevcr.'r

The grantor warrants that the proceeds of ‘the loan represented b

(a)* primarily - tor ‘grantor's “personal, family, hous d

(—b)».kuzan‘o:ganization,.orm( even if grantor-is "

-AUrposes; . - : Do e R B B STl o . B
. " This deed applies to, inuri:sv to ‘the ‘benefit ‘of ‘and binds ail parties hereto, their heirs, legatees, devisees, administrators, execu-

tors, successors and assigns. The term beneliciary shall mean the holder and owner, including pleddee, of the note secured hereby, whether
or-not. namedias g beneficiary herein.'ln*construing this ‘deed and whenever the context so requires, the masculine gender includes the
feminine and the neuter, and the singalar number inclbdgs the plural, =y 5 O e

IN-WI TIVESS .WHEREOF,‘ said “grantor ‘has hereunts séﬂt'lylis‘hand,}the day %d yegr first above written.

IMPORTANT NOTICE: ﬁele!e, by linihg ou',«;\}hizhever wu;lan!y (5) or (b)i
is not applicable; if‘w'urranfyl {a) is‘appllk'uble‘, and the: beneficiary is'q
creditor as “such” word is defined in the Truth-in-Lending ‘Act .and Regula-
tion Z, the beneficiary sho_uld make the required disclosures. - ; .
(1 the'signer of the chove is a ¢corporakion,” "7 < . |ORS’ 93.490)
use the form a'yp:knowledsmen‘t' oppoite.) - Ll EORU R sy R
L o : "\ STATE OF OREGON, County of.. . . .
STATE OF. OREGON, " o T : S
‘gouflly oi_f., . R A e : wrei.who, being. duly  sworn,
: ]Pe’rso.nally appeared ‘the above samed.; [0 LT ] each for. himssif and not one for the other, did say that the former is the
. Dav1d_H._Cox ..&; Nayoma COxu o S - B . : president and that the later 'is the
‘o lland acknowledged the Ioréédin'g Jnstrus .« p, ¥ e secretary of ... :

ment to be USRS - WA voluatary act and deed. . | . e L a corporation,
AR N : and_that the seal affixe oregoing inslrumcnf is the corporate seal
of said corporation and that said instrument. was signed and sealed in be:

o L - . s : C A
SEary AL ///{é ; /r/ A4 hall ol said ion_by_atthority of jts 1s j i: -ach of
d - A : L wit-of said corporation v authority of jts boned of directors: and eac o,
‘SE,AL) It Yy 1:' g‘;ﬁ I/‘ I&L{f’ ‘{6'/ T them acknowledged  said  inatrumisne to bho - its voluntary act . and deod.
S otury’ Public nr(? efon - T : - : e ; g
J b 7oL 5 ’[/J : Bolors me: * - T, i . . : . .
- My commisison ex ”f’s-,f/ N : PR S - (OFFICIAL
. i B -Notary Public for’ egon’ . . SEAL) .
- My commission expires: R . B S i

REQUESY FOR 'FULL RECONVEYANCE R
vied only. whan obligations have been poid,

1y pzru'dvand‘sétis!‘iéd.‘ You h’erél")}" are difected ancel all evidénces ‘of indebfedness ‘secured by said trust deed
you' herewith tr;vgethér 'wfthi satd frust déedr)r d to A;ecdnvey, l_vit}w_l‘:trlf'qrrﬁ‘n-ly, to the parties designated by, the

terms of 'said ‘trust' deed the éstﬁte'now held by you ‘urider the sar;':'e.,Mailfreconv,eyance and documents ¢o':

Beneficiary

Do not lose or destroy this Trust Desd OR THE NOTE which it secures. Both must be. delivered fo the trustee for concellation before reconveyance will be mada, i

TRUST

DEED " STATE OF OREGON
TO ; o o
CONSUMER FINANCE LICENSEE

FORM No. 01) S ST certify that the within instru-

County-of 7 Klamath

BTEVENS.NERS Law rus. Co), TORYLAND, OnE,

ment was recetved for record on the
N : ¢ 2ndddy of . October 5 1979:,
Naxoma M. Co o ¥ at 3:22 o'clock P .M. and recorded
R O ... Granto : ez, in book M7.9 7 on page 23338 .o .as:.
2 ‘ filo/reel number 74849 v ,
Rocard  of Mortdages of said County.

- , 3 , < Witness- ‘my hand and séal - of
AFTER RECORDING RETURN TO .+ || + i : o “’Countyait'i.\'ed. St ;

Tk

b&wwbaﬂq%\f’t (e iy /D;e..M.ilne,_',.__A Gl ~iTitle
36‘(7 8 5- L e 5 : ! FEEAR AT l 2 . Saie
: 4 B | A o 13,;jagxactﬁMﬂyét,ﬁ,/,upg;,my.

' Fee $7.007

Subur'bar.x anance Co pa




