“:Klamath. . ..County, Oregon, described us: :

i ‘beneﬁcia'y or order an
S nber.

TRUST DEED

yof« ...
-.PARKER and v

- 79 . bétween .

WILSON

*#i..88 grantor; William Sisemore, as trustee, and
ation organized and existing under the laws of the
+-The ‘grantor irrevocably gx‘arirts.jbvé}-géms'.lseHsE;nH conveys to-the trustee, in trust, with power of salg, the property in -

. Lot 7, Block 1] Tract no. 1037, known as FiFTy ADDITION To

SUNSET VILLAGE, in the county_o%-x1amath;15taterof Oregon.

, ti grazing “purposes,

and Vsin\guiarriha»babbur}enen:sé. ienemenis, hereditamenis, rents, issues.'pArcﬂfs, water rights, “easoments -or privileges now or.
herea:’.‘er'vbelongfng fo, derived from. or jp anywise appertaining to. the above described premises, énd‘a""pldmbing, lighting, heating, - venti:
'a’ﬁng._\ ir ‘watering " and irrigation 'apparafus{ 1 ; with- all. awnings, venetlan blinds,” floor
covering in place -such a5 wall-to-wall carpeting and linoleum, shades” an ‘now or. horeafier instelled in or used in connection
: wifhyihe‘abqye described Premises. ' including ‘all interest therein: which ‘the granfor: has. or may hcreaﬂer'ncquire, for the purpose . of securing.

performance’ of each"agreement of the grantor here?n:confained ond the payment of the sum’ of TENTHOUSAND ANDNO/] 00
La OQ;._,..) Dollars, with interest theréon according ‘1o fha terms “of a Promissory note  of oven “dale hérawith,” payabla” to the
rg'pal and finterest being poyablein monthly 'ihsfra!lmrcn'i,s of 5.1.3 .30 I, cbn\mencing

r-conditioning, refrigerating;

7

acquisition of the property by the beaeficiary” after default, any hajance remaining. fn the :
reserve account shall - pe credited ‘to the indebtedness. . 1f 205 _authorized ‘reserve -account
for taves, assessments, insurance premiums -and . gther charges” is got sufficient” gt any.
time - for ;the Payment-of - such charges as they hecome due, the grantor  shah pay the
. defleit 1o the bene!icl:xr)' upen demand,. and 1 not “padd within ten days after such demang,
the beneficiary may. at its. option - add the amaunt of such deflett (o the priveipal of the,
obligation seetred hereby, : . k S

enced by a’
=biedness secured idenced” by R
‘the beneffclary may . credit pay R d . by it upon
tes or pmibof any payment .on: one oote. and pnrt_un,another,—‘
may  elect, o

The grantor hereby covenants to and with* the trustee ‘and the bcncﬂclary
that .the snjd premises . ang Property “conveyeq by this. trust deed are
clear of al} cncumbrances and that the “srantor will “and - his hetrs, for shall draw" in
and " adminlstrators shall -warrant. and defend his. sajq titlo  thereto
against ‘the claims of all -persons whomsocver. e ) o oS

< Should the graator. fail to licep nng' of ; the toregolng cuvenants,” then the
hcncrlclar_\',nmy av its option Carry ‘out the saine, and ail jis expenditures there.
specified .in the note, shal] he repayable by
by the lien of this trust deed. In
TR right in. itg discretion to camplete
P . T . any Improvements uiade on . als0 Lo make: such repalrs. to sajd

cgvenanﬁs and agrees to pay sal cording. to the terms Property as'in. jts. sole discretion tomay deem BECESSArY. or advisable.

ue, -all taxes, ag. : i L. . - .

The ‘grantor further agrees 1o comply with all laws, ordinances, regulations,
covenants, conditions and . res; DErLy ;. to pay all costs,
fees and _expenses of i » 85 well ag
the other costs and ion . with. or
i i i incurred;
he secur.

times d For ]
beneficiary 7 i son; fixed by the Court, in any ¢
fact; not'to i which the beneliciry or trustée may appear
ficiary to. fareclose. this deed, .and aft sald sums sball he
dved, o o B "

‘The i.cm-ﬁclar_v Wil furnish to the Krantor on: writ{en request therefor ap
asnual statement’ of account but shall . ney. be oblignted or required to furnish
any further statements of ‘account, .-, . s : -

I s mutually agreed that:

tion or

Q
” i i
¥, - which insurance such taking and,

: ‘ebtained,

Sresentatives
3

responisiible for faf

he the grantor during - the: fygj) term of the policy thus

o That . for the Ppurpose of providing . r
assessments, : and Bosc Linental cha,
berty amd insurancy
of ‘the. lesser, of :the origina
made. or the benefleiary's vrighml 4
Witg . made. grantor will pay to the n o the monthly  payments of
principal and interest pay: n or obligation sectired - herehy
on: the date Installments i prinelpal ang Interest are paynble an Ameunt equal (g 1710
of ‘the taxes, Assessments, amd: orher charges die amg pasable - with respeet 1o sabd
whihin each stieeeeding 12 months it g
FORDeel - (o pald property within each stevending  theee yeatx' while
ofleet " an estimated “pod Mrectod by the l»rnrllrlar)‘. Henefietary wy
lerest on zatg ML AV rale gal Jpae than the  bighiony tate o gl
by banka ' (nete Ihen: paanbioh - areounte LU I B ) ten e ¢ Jesv than
165, the rate of Interest paig shall bo- ger, Interedt shal* Compted. o gy, hernge
Mottty halanee fy LLCLETIRR Y R shall be gty guarterly tethe Keantae by crediting
tu the rvergw acconnt the amgint of the Intesest e, B

property at- the Ume the loan

“\While the granter. fs ‘1o ray ‘any and all taves, ASSCESSMenty gl uther charges lesied
ur Caksessed Cagabing syl hroperty, : o any part thereof, “hefore the same begln to hear
inferest. and alin o pay premfums on al} Insurance palicies upun Faid Propesty, suen hay-
meats are 1o be. mgde theough (he benettciary, ps aforesald, The krantor heredy athorizex
the beneficlary te pay any ang all’ taxes, assessments and- ot hep charzes Jevied or fmposed
AL ol Progiesty iy (he Amounts g shown by the statements . thereof fucalshied by i
colleetor -0t suel ‘taxes, assessments, o other charges,  any to hay the - insorance premiums
in the amounts . sh, suhmitted by [he hh‘l"-‘lllﬂ.“l'.‘ltl"ﬂS or thele rep.

" b required  from the. resene account,
 Cwent (o hold the benetlelary

weltten o for any luss or damage Rroming

out of a4 defect’ iy any. muranee ‘poliey, amg the hvno!lch:ry lierehy 15 authorlzed, In"tye
CERL of any loss, to compromize amid seitle with any nsuranee company and 1y avply any
sich fnsusanee seeelits upnn- thy obligationg secured. by 1hls trust dedd, Iy computing * tie

amonnt of the indebledness for payment " ani satlstactlon: fn full op upon. sale. ur other

Wolsen

Payable as Compensation for

quired to bay -all. reasonabje costs,

or incurred by the grantor in - suci to the beneficiary
nrnd - applied by it first upon -any “rensonable 8e2 and - attorney’y
fees necessurily pald or incurred by the beneticinry i auch proceedings

balanee applicd upon the tndehtedness secuted herely: ang the. grantor agrees,
at its own eXpense, to take. such Actions ang cxrcutle xuch Instrnments as: shall
he necessary n obtatulng syuch compeusation, promptly - ypon the beneticiary’s -
Tequest, . o

2.7 AL AnY thne and from time to timo u,»-m weitten Tequest of ‘the bene.
fictary, payment of (ta fees and prosentation Of thia dend apf the note far. ey,
dorsement (in care ot full feeonveyanve, - far caneellation), without atfecting the
Habitity ot ALY person for (he payment of the lodebtedieas, (he trustee uny ' (a)
L0 theimaking of ANY map or ‘rlnt 0 aald properry’ (1) Juln iy Kranting
ANy casetent of Ceeatlug and restrictfon thereon, Jotn 1 an subordination
Or Gther ngreemeng Afteeting thia deed or the Hen“or chinrge hereofs () feconvey,
withoyt warrauty, all or MY part. ot the Property, The grangee In any Feconvey.
Ance-mny: ba o cribed as {he person ar Porsons legally entitfed thereto™ ‘ang

Sthe recitnly therein Of anyi nattees Or Lhcta ahiap he conelusive {»mof of. the

truthfulnens thereot; ’l'rus(mr's" {c}'s for any of the services - In this paragraph

Al be $5.00,

F o As additionn securlty, Rrantop hrrcb.\' asslpng fo hvntﬂclnry during ‘the
continuance” of (hese trusts all Fents,” jrxues, royalties ang Profits of the pro-
Derty atfected Ly thiy deed and of any persona) property lneated thereon,  Unti
Krnntor.‘lmll,xl(-fnnu in the . payment ot £33 Indebtedness. secureq hereby ‘or in
the performance of any. agreement hereunder, grantor *hall have the right to col.

" lect ‘all ‘such . rents, Issues, royalties- and Profita eamed. prior to default ay they .~

become due and payable,: Upon any default by the Krantor. hereunder, the beae-
ficlnry ‘may ‘ag any tme without notlce, ‘elther i Derson, by agent or by & re.
ceiver to he Appofnted by a court  and without regard to lhv:f;adcnuncy;o! any
securfty for the indebtedrinss hierehy recured, enter upon and take possession of
sald property, nr Any.part-thercol, . |1y OWD . name. sug for or otherwise collect
the rents, luding those past due- and tnpald, and  apply.
the “snume, CXpenses of operaton and mllt\*!km;‘lnclud!r:g Teason-
able nttorney’s S, ‘UDON any Indebte, ness secured bereby, and iz such order
23 the bene lefars . may determine, . . i .




. 4. The entering upon and taking possession of sald property, the collection
of :such ‘rents, issues and profits or the proceeds of tire and other {nsurance pol-
icies or compensation or awards for any .taking or damags.of.the property, and
the application or release thereof, as aforeseid, shall not cure or waive any de-
tmglt. orunotlce of  default” hereunder or invalldate any act done pursuant. to
such notice. . : : i =

5.7 The grantor- shall notify beneficlary fn writlng of :any sale or con-
tract for:sale of the above described property and ‘furnish beneficlary on a
form " supplied it with such personal Information concerning the purchaser. as
would ordinarily be required of a new loan applicant and shall pay beneflelary
a' service charge. . - . .

6. Time is”of the essence of ‘this instrument and upon. default’ by the
grantor in payment.of:any indebtedness secured.hereby or in performance of any

. agreement hereunder, the beneficiary may declare all-sums secured herehy im- .

mediately due and payable by delivery to the trustee of written notice of default
and election to sell the trust property, which notice trustee shall cause to be
duly filed for record. Upon delivery of said notice of default and eiection to sell,
- the beneficiary shall deposit. with the trustee this trust deed and all promissory
notes . and documents -evidencing “expenditures secured hereby, whereupon  the
trustees - shall. fix the: time and-place of sale and: give notice thereof as then
required by law, . co -

7.. After defsult and any time prior to.five days:before. the date =aet
by. the' Trustee . for -the . Trustee's - sale,  the -grantor *or . other: person : so
privileged ‘may pay the .entire; amount. then: due under :this trust deed and
. the obligations secured thereby (inciuding: costs and P actually incurred
in: enforcing - 'the terms otvtgxe obligation - and "trustee’s. and attorney’s .fees

not _exceeding - $50.00 _each). other than such portion of -the principall as would -

not.then be due bhad -no’ default occurred and thereby cure the . default.

.. 8. After the:lapsc of such time as:may then be required by law following
the' recordation of sald notice: of default and- giving of sald notico- of anle,: the
trustoc shall scll sald property at the time and plnce fixed-by him in wnid notice
of sale, cither as a whols or in separate parcels, and In such order as he mny de.
termine, at:public auction to the highest bidder for cash, in lawful money of the
United: States, payable:at the time of. sale. Trustee may postpone sale of ‘all or
any:portion.of unﬂ'l property. by public announcement at. such time and place of
sale ‘and. from time to time theroafter may :postpone the -sple -by ‘public:.an.

aouncement at the time fixed gg the precoding postponement. The trustes shall
deliver to the purchaser his deed in form as. requt by law, conveying the glh'o»
perty'so-sold,  but without any covenant or warranty, express or implled. L]
recitals in ithe deed of any matters or facts shall be conclusive proof of the '
truthfulness- thereof. Any person, excluding the trustee but including the grantor
and the. beneficiary, may purchase at the sale, . S e

8. When -the~Trustce :sells pursuant to the powers provided herein, the
trustee shall “apply. the procecds of the trustee’s sale as follows: (1)  Ta
the” expenses of the  sale Including the p i of  the- trustee, and a
reasonable - charge by :the . attormey.  {2) To- the obligation secured by the
trust: deed, ' (3) - ‘To~ all - persons - having ' recorded’ liens subsequent to. the
interests: of the:trustee in the trust deed as. their jnterests.appear in the
order -of their priority.. (4) The surplus,’ if any, to the grantor of the trust
deed “or to. his . successor in . interest entitled’ to such - surplus.

10. - For’ any reason permitted by law, the beneficiary may . from . time 1o
time appoint a successor or successors to sny ‘trustee named herein, or to any
successor trustec appointed: hereunder. Upon such eppointment and without con-
veyance to the successor trustee, the latter shall be vested with all title, powers
und duties conferred upon any-trustee herein named or appointed hereunder, Each
such appointment and substifution shall be made by written instrument executed
by " ihe - beneficiary, contalning reference. to. this . trust deed and Its place of
record, . which, when recorded. in the office of the county cletk or. recorder. of-the
county or counties in which the property. is situnted, shall be conclusive proof. of

proper. appointment  of . the successor . trustee,

11.- Trustee.accepts this trust. when this deed, duly ‘exccuted and acknow-
ledged is made 4 public record, as provided by law. The trustee is not obligated >
to notify any party hereto of pending sale under any other .deed of trust-or. of
any aclion or.proceeding in which the grantor,” beneficiary or trustee shall-be 2
party _unless suchi action. or. proceeding-is brought by the trustee.

12 -This ‘deed applies-to, fnures to the benefit of. and binds all parties
hereto, “thelr beirs, legatees . deviseen, administrators, executors,. successors: and
nsstgns, The ferm “beneficiary™ shall mean. the holder and owner, including
rl.-d;.'m-,vnr the -note sccared: herehy, - whether. of not aamed as a beneficiary
ierein, In construing this deed and whenever the context so Tequires, the mna-
cullne” gender includes’ the feminine-and for neuter, and the singuisr number. in:
cludes the. plural. : T

:*IN VVITNESSWHEREOF ‘said grcmtor ‘has hereunto set his hand and seal the day mﬁd vear first above written:

STATE OF OREGON -
Ccn’:vnfy of ;.K].amath !;SS : oo .-
(g/dﬂy of.

BBy DY AR
IVIAN B:"PARKER* o - -

1979

Notary® Public

THIS IS TO CERTIFY that on. this _October
aid ‘county and state,. personally
WILSON D.

d
~PARKER ‘and:

in.'and’ for s

cren,

VECTRR

before me, the ‘undersigned.
he “within name . - [

th
B. PARKER,

3 i
husband and wife

fo.rie, Petsondlly’ X
th ‘,'gi:ﬁ}e‘;égme' freely. .and - voluntarily for. the .uses. and p
P, 1 hcve hereunto ‘set' my hand and ' atfix

t;;'{?m'tovbé the - identical individual._ S named in and who executed th‘o‘ foregoing - ins(mrﬁént and acknowledged. to me that

urposes therein. expressed.

notaricl seal the:day_and year last cbofe writlen.

Qc& “LW
Nc;cry “Public for 'Oreqowy y ?ﬁ/‘h »

Loan No, :

. TRUST DEED

(OON'T
SPACE;

N TO. g
KLAMATH FIRST FEDERAL SAVINGS
< AND LOAN"  ASSOCIATION .
B o ' " Beneficiary

Grantor LABEL

TIES

3 Recording Returm To:
"KLAMATH FIRST. FEDERAL ' SAVINGS
AND "LOAN ASSCCIATION

FOR RECORDING

USED.)

My commission expires: 3 é
- STATE OF OREGON

o Canfy of Klamath

I certify that the within instrument
vas teceived for record on the .2nd:
day of ..October. ... ... , 1979
at3:22.. o' clock .. P:M., and recorded
in book .:...M79. .. . on page 23341

+ Record of Mortgages. of said County.

USE THIS
RESERVED

IN COUN.
WHERE

- Witness my hand and seal of County
affixed. .

Wn. D. Milne

'BQ-Jé/Mv

.

Depu

REQUEST FOR FULL RECONVEYANCE

;F-‘Qp $7..00

To be ussd only when obligations have. bean . pald.

TO: William Sisemore, .. Lo, Trustoo -

:The ‘undoraigned fa the logal owner and holder of all indobtodness. secured by the foregoing trust deod.  All sums socured by. said trust dood
have besn fully paid and satisfied. - You hereby are directed, on payment to you of any sums owing to you under the lerms of said trust deed or
pursuant fo statute, to cancel all evidences of indebtedness secured by said. trust déed (which ‘are delivered to you herewith together with said

trust “dee
same.

d) and _to reconvey, without warranty, fo' the parties’ designated by the terms of said trust deed the estate now held by you under the

Klamath First Federal Savings. & Loan Associsiion; Beneficiary. -

B




