“WoRTGRGE
: Hoine:Equity s

This indenture, made this& aay of OCtOber = ) . between._GQr-dQLR_._S;gphﬁrS\‘ i
: L.'S b - \ N - ,

and Christ

WfTNESSETH:

vgee, the Mohgagor hés bargaine'dvand sold and does hereby grant, bargain, selt énd [
unto Morigagee; all the following described brope(ty situate in . : . L County, Oregon; 16 wit: L
Tract 139 of PLEASANT HAME “TRACTS NO. 2,.in the County of Rlamath; State of
Oregon. - : ) e v )

together with the buildings, improvements and fixtures now o hereafier situate on said Premises, including, by Aot exclusively, all personal property
used or.intended for use for plumbing, lighting, heau’ng,cooking, cooling, ventilating or irrigating, linoleum and other floor coverings attached to floors,

To Have and To Hold the same untgp the Mortgagee, its successors and assigns, forever.

©And the Mortgagor does hereby covenant 1o theiMortgagée that Mortgagor is lawfully seized in fee simple of the said real property, that Mort.

gagor- is the'absqluie owner of the said personal property and that Mortgagor wilt warrant and forever defend the same against the lawful claims and

demands of ali persons whbmsoever. :

rtgaéor,

and interest theréon in accordance with the tenor

T payable to the order of Morftgagee in install.

each including interest on the . 6 ~————"day ot gach mofuh commencing

Jiments 6f not less than S l3Q. 07
Novemher é ——, 1979 unil ._Q_QtQheLﬁ_, 1987 . when the balance then remaining unpaid shal be paid.

The Mortgagor does hereby covenant and agree to and with the Mortgagee, its successors and assigns:

1.. That Mortgagor will pay; when due, the indebtedness hereby secured, with interest, as prescribed by'séxid note, and all taxeé,‘ tiens and utility
charges upon said premises or fo:j services furnished thereto, 7 g o o o R 7 ‘ i -l :

2. That Mortgagor wilf keep the real and personal Property hereinabove described in good order and repair and that.if any of thésaid property
destroyed by any cause, M

. be damaged,or origagor will immediately reconstruct or repair the same so that, when completed, it shal| be worth not le}
h loss or damage; prdvided, that if such loss or damage shall be caused by a hazard against which insurani:ejs
the Mortgagor 1o repair or reconstruct shal not arise unless the Mortgagee shal| consent 1o the application of insurance pro.
ceeds to the expense of such Teconstruction or repair. . i ) R

at Mortgagor’s own cost and expénse, keep the mortgaged Property insured under an Oregon standard fire insurance policy

Overage, 1o x!u«;;lqll insurable value of_the property, with loss Payable to Morxgagee asits interest may appear. At least

ofanypolicy; Morxgngor will deliver 10 Mortgagee satisfactory evidence of. the renewal or replacemont of the policy. The

ate of coverage shall be detivered (g Moartgagee, Mor(gﬂgoo may, at itg ontion, require the procesds of My insurance policios upon

the said promises to be appliod 10 the Paviment of the iu(lnbmdnnss herely wﬁ\nvd Q010 by ysod for tha repair or econstiuction of the proper ty dam-
aguct or dustroyud, ) . e : : .

4 That Mortgagor will execute or procure such further assurance is ti id p fequested by the Mortgagee.

5. That Mortgagor will pay when due all améums required to.be any other morigage(s) or deed(s) of
trust on the propery described horein ang the notels) secured thereby. : :

6. That Marrgagor will not transfer his interest i the mortgaged property, or any part thereof, whether Or not the Transferee agrees 1o assume
or pay lhe indqbtcdncss secured hereby, . - R : - : . : 2

X 7. That in case the Morigagor shalt fail 10 porform any of-the acts hergin required to bhe performed; the Mortgagee may, at its 6p(ion, but
without any obligation on its" part to so do, pt)d‘yyri‘!h_oul waiver of such default, procury any insumncu, Pay any taxes or liens or utility charges, make

any repairs, or do any other of the things required, une uny expenses so incurwd and any SUMs so paid shali bear interest at the rate specified in the
note secured hereby and shal be secured hereby. R REE LS : - : :
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any default be
“the’ covenants or’ agreements of: th mor(gage the Mongagee may, at its option; wnhoux notice, declare the entire sum secured by zhus morxgage due
_and payable and foreclase I'IIS mortgage. . : o : o
- B ‘>" s
9. Thm in (he dvent of the msmunon of any suu or action to foreclose uns mongag._ the Manmgor w.n pay such sum as the trial court and
any appellate court - may adjudge reasonable -as a(tomey s fees in connection therewith and such -further sums as the Mongagee shall have paid orin-
curred . for title searches or. examination fees in connecnon therewith, whether or not final judgment or decree therein be entered and all such sums are
secured hereby; that in any such su:t the court mav, upon. application of the plaintiff and without regard to the condition of the property or the
adequacy of the security for the indebtedness hereby secured and wnhout notice to'the Mortgagor or any one else, appoint a receiver to take posses-
sion:and care of all said mortgaged property and cotlect and receive any or atl of the rents, issues and profits which had theretofore arisen or accrued
or-which may arise or accrue during the pendency of sich suit; that any amount so received shall be applied toward the payment of the debt secured
hereby, after first paying therefrom the charges and expenses of such rece:vershlp, but until a default by the Niortgagor.in: one or more of his cove--
nants or agreements. herein contained, Mortgagor may remam in possessnon of the mortgaged property ar\d retain all rents actuallv received by Mort-»

-+ gagor prior to such-default.: Do it E R S SRR SR S E H

10. - The word ““Mortgagor’’, and the language of this instrument shall, where there is more than one macrtgagor, be conslruec; as plural and be
binding jointly ‘and severally upon all mortgagors and the word “Mortgagee’" shall apply to any holder of this mortgage. All of the covenants of the
Mortgagor shall be binding upon Mortgagors heirs, executors, administrators. successors and assigns and ‘inure to the benefit of the successors and =
assigns of the Mortgagee. In the event of any transfer of the property herein described or any part thereof or any interest therein, whether voluntary
or mvolunlary or by operatlon of law, the Mortgagee may, without notice to the Mortgagor or-any one else; once or often, extend the time of pay-
ment Or grant renewals of indebtedness hereby sectired for any term, execute releases or panial rel'eascs from the lien of this mortgage or in any other
irespect modify the terms hereof without thereby affecting the personal primary. hab-lnv of the Mortgagur for the payment of the indebtedness hereby
* secured. No condition of this morigage shall be deemed waived unless the same be expressly waived in writing by the Mortgagee. Whenever any notice,
. demand, or.request is required by the terms hereof or by any law now in existence or hereafter enacted, such notice, demand or request shall be suf-

ficient if persanally served on one or more: of the persons who shall at the time hold record title to the property herein described or if enclosed i ina
. postpaid envelope addressed to one.or more of such persons or to the Mortgagor or the last address actually furnished to the Mortgagee or at the mort-
gaged premises and depos:ted in any post offlce stanon or letter. box :

. IN WITNESS WH ER EOF, said Mortgagor has executed this inder{t‘dfe‘ the'day ér;d year'férsrl abbyve‘ \}vrittén.
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