sabove dascribed “premises, : including sl mferesf here

Ciary or. order:
ovémber i

hla trnnt. deed sha.ll further secure the payment of ‘such- addmonal maney,

aving-an’ intereat ‘in: the abiove ‘described . property, as:may be:evidenced by a
ote  or.notes. - If .the indebtedness secured by this.trust;deed I3 evidenced: by
ore’-than - one’ note'*the beneflclary: may :redlt paymeuts rgceived by it g}pon :

tor; .on :another,

gran nd ‘the beneﬂclary
herein ;that the -said . preinises . and- property’ conveyed ;by : this . trust ‘deed :are

rs " shall ;warrant . and . defend . h
gnlnst the clajms "of~all ¢ persons whomsocver

sald - title,

grant,or covenanta and ‘agrees to pny said’ nnte\nccordlng to the terms

ald property; to kt.ep
“or ~hereafter. constructed .ou . said premises -within. .six months from- the - date
-hereof -or- the’ date ‘construction :is "hereafter’ commenced;:to-repair’ and restore
promptly ‘ and “in “good .. workmanlike - manner -any buildin . or:improvement. on
i-said property : which ‘may: be. demaged . or “destroyed - ani
costs - Incurred - therefor; to ‘allow.beneficiary - to - inspect- s roperty “at - all
imes: during eonsrructron, to replace any ' work: or materials, unutlsracwry to
“:beneficiary wlth;n fifteen  days~ after  written .notice''from -beneficiary : of -such
-fact; not to remove or destroy ani bulldlng or lmpm\'ements now . or ‘hereafter
constructed -on “said : premises ;. to. xeep -all and’ impro
i hercafter, erected :upon-said pmp{ert) ln good : repalriand ito--commit or * suffer
o-no. waste of sald premises;”to keep “all‘ buildings, pmperti and improvements
. now . or.:hereafter -erected ‘ on " sald premises . contlnuously” Insured against: loss

RN *by:fire or such other hazards as:the beneficiary: may. from:time:to-time :require, :

in‘aysum - not ‘less:than :the; original: principal -sum of - the ynote: or. obligation
+ secured - -by- this:trust .deed,.in a-company.or. companies: acceptnble toithe bene.
i ficlary,"and :to deliver.the :origl policy :of -insurance:in 'correct-form:and - with
-approved ; .loss -payable . .clause. in-favor of “the beneficiary. ‘attached;and
- premium - pald, : to - the - principal : place - of - business . of :.the ; beneficiary i at ileast
?meen days }Jrlor to -the -effective date: of -any.-such policy: of insturance. ;11
sald - policy :of “insurance . is:not . so'.tendered, .the  beneficlary: may  in"its own

shall:-be -non- cancelluble by the grantor durlng the: lull term of

obtalned

he’ purpose ot prorlding regu]ar

while the i

. gecured :hereby \Is -Inexcess  of ‘80¢%

‘o{ the lesser; of. the original -purchase price paid by .the grantor at-the: time:the loan wns;
< made *or ‘the beneflcary*s “urlginal - appraisal : value of ~the property " at the: time' the loan. .

“wag:made, -grantor® will_pay :to;the beneflclary “in. addition ‘to :the monthly . payments  of

; 1> principal - and :interest : payable- under the terms  of - the :note’ or - obligation :secured : hereby

“-onithe date installments on:principal and:interest are’payable an:amount equalito~1/12
- of :the. taxes, assessments, and: other  charges duc ‘and payable:wlth: respect  to sald property
.- within, each:succeeding 12 -months and - also -1'/3G- of - the. Insurance . premium™payable .with

respeet ;Lo sald - property £ within~ each “succceding - three “years . while F this: Trust "Deed ‘15 In

- Interestiion : suld? amounts at: n-rate- nots tessthan the highest eate -anthorieed (to” be patd
.. by :banks oo thelr “open :passbook :nccounts’ minus“8 /4 of 1146710 such trate 18" less: than
46/, ‘the rate-of -Interest-pakd -shall be. 4 G lnzrm! shall bei compited “on’ the aieraze

monthly : balance /i * the -account :mdl shall bc pald “quatterly to: llm grantor | by rmllllu: :
f -

a ount the amoun

While  the grantor ‘i3 *to’ pay an) and S, assessnient mld vther ‘charges le\lrr
f :agalnst “sald . property,” or*any " part - thereof, ‘before’ the ‘same ‘begin. to  bear

roa.

: e
bk interest. and also to pay: premiums on all nsurance policles upon sald -property, such pay- -

ments are ‘o be made: through -the beneflclary, as aforesald. The ‘grantor. liereby, authorizes

the beneﬂchu‘ 10 _pay ‘any.
= against” safd’ p‘oncru in ‘the “amounts as:shown by, the statements, thereof. furnishied by the
;i collector- of such ‘taxes,” assessments’ or “other} ch::r;;cs, and ;to. pay ;the. lnsurance premiums
#in the:amounts: shown en ‘the’statements submlued by the insurance - carriers. or thelr. rep-
i resentatives “and 'to” withdeaw ‘the sums-which ‘may “be’ required - from' the’ reserve “account,
=it any, established for. that purpose; The grantor agrees in'no’event to hold the bcneﬂclar)

*responsiible for. faflure to’ have ‘any. Instirance written or for: any loss’ or:damage ‘growing -
ut_of .a- defect {n any insurance policy,-'and the: beneficlary hereby. is" authorized, In the i

7 event of - any, loss,; to: compromise’ and settle  with. any - fnsurance company ‘and:to apply any

~ such *insuranice “receipts upon’ the-obligatlons secured by <this ‘trust “deed.”In computing. the ;.
he k'debledmss for p'\\ment and >.\t!shcllun in mll or upon salL .or clhar ;

any,. 8si :may-be leancd hereafter by .the :beneficlary:to:the:grantor;or. others::

™ free” and ¢ clear of ‘all’ encumbrances and® that " the grantor’ will “and “his” heirs,

:The
‘thereof - and,“when ’due,:all .taxes,:assessments” and -other charges levied ' against -
said :property “free: from: all encumbrances  having :pre. ..
cedence over this'trust 'deed; to complete all bulldlngs in course;of construction ;

pay,when' due, a}l
alrly P!

ficiary. to,
“deed.

discretion . obtain .insurance .for . the benefit of the beneficiary, - which insurance

he.- pollcy thus ::--8uch t.

‘and g -
ht gu\crnmenm] charges’, levled: or - assessed - against the- abme described prn  fees necessarily pald or-incurred b

‘balance applied upon the -indebtedness secured hereby;. and the. grantor agrees,

effects ag Jestimated cand <directed: by the: beneflefary. - Resteficlary - stiall“pay S to the “grantor =

=l taxes, assessments and other charges ‘Jevied or .Imposed

_ithe rents, issues ‘and profits,

28 thc bcndlclnn‘ may, determine.

: 'Block 4

afer nghfs. easemenfs or pnvnleg=s now. or

vith® all ‘awnings; vene‘han olmds. floor

place such ‘as wall to-wall carpehng and. lmoleum. shades and built-in apphences now. or,horeafier installed in or used:in connechon,
-which the ‘grantor. has ‘or may b q h 5:0;8
p rformance of each’ zgréement “of the: grantor herein contained and -the paymenr of : the “sum:'of . %‘6&;‘{‘9‘: gﬁ‘fErN’ g
I 0:00 Dollarsr wrfh interest, ihereon accordmg to lhe ferms :of:a- promussory nof F

curing

100

even dafe herewdh payable to: the
60..:. cemmencing -

ncqulsmou of ; the property by the beneﬁclnry afler def:rult any balance remamlng in the

resere account” shall be ‘credited-to- the indcbtedness.:If any suthorized  reserve account
for - taxes, : assessments, . insurance premiums : and other - charges 'is not’ sufficient” at any
time i for ; the : payment - of - such charges "as. they become. due, thel grantor” shall pay the
defleit_to the, beneficiary upon demand, and if not paid within ten days after such demand,

7. the: beneficiary. may. at its: ommn add:the amount of .such deﬂclt to ‘the principal ur the

obhgatiun secured hereby
S!louldfth grantor fail to

ol the foregolng cmcnu.nt.s then' the

for shall ‘draw interest at’the rate specified: in the note, shall be repayable tﬁ

.the ‘grantor on-demand :and: shall ‘be secured by the. lien of this:trust deed.:

this connection, the beneficlary. shall have the right in its discretion to complete
any. improveinents made. on said premises and also to meke such repairs to sald
propertyas.in:its sole discretion’ it m:\) dcem necessary. or advisable,

The gr-mtor Iurther agrees: to complv with nll lwi. onlmances. regulations, s
vcovennnts. condmuns and restrictions affecting said:property; to

fees and expenses ‘of "this“trust;. Including the cost-of title search, as well 23
the other-costs and® expenses of the . trustee  incurred In. connection with  or

to appear in and defend, any action or proceeding purporting to:affect the secur-

<" ity hereof or.the rights or powera of the beneficiary or trustee; and to pay:all

costs and expenses, including- cost of. evidence of title and’ attome) s fees in &

and aH plumbmg. lrghhnc heating, venti--

ay all costs,.

t its option carry out t e same, and all its expenditurea there--

- in enforcing: this obligation, and trustee's and attorney's fees actually incurred; .

reasonable-sum - to be fixed by .the: court, in- any such action or proceeding in-’

which the beneficiary-or: trustee may appear. and
deed and :\ll snid sums shnll be ucured by this trust

‘Thc beneficiary wHI furnlsh to the grantor on written' request therefor an
annual: statement of .account but shall ‘not be obllgnrcd or required to (umish

. any.further statements of nccount.

I ls mutually ngrced hat.

I the. c\ent that. nn) portion or all ol snld propert shall be taken
under. the right of .the ‘beneficiary shall-have
the right to cominence, prosecute in n,s own name. uppear in or defend any-ac-
tion or procecdings, or-to:make any compromise_or;acttlement in connection with
ing and, i it so elects, to require that all or any. portion of the money's
pamble as campensatlon for such taking, which are in excess of the amount re-
quired e(‘:aay all; reasonabie  costs, expenses and attorney’s fees necessarily paid
or-incurred. by the grantor .in’ such proceedings, shall' be paid: to: the beneficiary
and. applied by it first upon any.reasonable costs and.expenses and “attorney's
the heneficlary in- such proceedings, and the

at.its.own expense, to take: such actions and execute:such . instruments as shall
be .necessary :in obmmiug s such compensnuon. promptly upon Lhe bencllchryl
request.

nd from time to time’ upon’ written request’ of 'the bene—

ent “(In ‘case ‘of full reconvegance. for . cancellation),  without "affecting the

lhhlllt\"ot any, person for the! payment of the indebtedness, the trustee. may. (a).
consent“to’the making of any map or plat of said property; (b) joln In granting

any easement or. creating and restriction thereon, (c). Join in any subordlnstion

Cor mher agrecment affecting this deed o the len or charge hereof; (d) reconvey,

without ‘warranty, all or any part of the property. . The grantea n’ any. reconvey-
ance’ may be described ay the “person: or persons legaliy eatitled: thereto” and
the’ reclfals: thereln-of “any’ matters or:facts” shall be conclusive proot of the
truthfulness® lhcrco
Ahl“ be $5.00. "

dait oxr uccurlly grnmor hereby nslxns to benellclnry during the
cantlnunncc of these trusts’ ali-rents,. Issues, royaltles and profits of “the
party affected by this-deed and of any personal property located thereon, J’m

: grantorishall :default - In the  payment of-any: indebtedness” secured hereby or in

the performance of any.agreement hereunder, grantor shall have the ri

t to col-
lect- all: such rents; Issues, :royalties: and profits earned’ prior to default

in “any suit brought by: bene- :

an
T pay; menb of its fees and presentation of this deed:and the note.for em- ..

’l‘ru~lcrs f:es for’ any of the scr\lccs in this parurlph‘ .

as they .
: become due 'and pa"able.,Upon any: default by-the grantor hereunder, the beue!

ﬂciary may at:any: time without notice, either In person; by agent or by 2 ire-

ceiver to:be appointed-by. a court, and without regard to. the adequacy of any
security for. the indebtedness hereby secured, enter upon and:take possession of

:said property, or any part thereof, in its own name sue for or:otherwise collect
includlng those past duc: and -unpaid, "snd’ apply . °

the (same, ‘less’ costs  and: expenses of oscmtlon and collection, facluding reason- .

ble. attarney's fees, upon-any’ Indebtedness uecurtd hereby. and in mch order

4



.:The . upo! d ing - pos: fon of sald property, the colléction - :nouncement at the time fixed 3 the preceding : pos
h rents, issues and profits or the proceeds of_fire: and other insurance pol-_i . deliver to the purchaser his'deed.in form ias requl
icies or ‘compensation: or awards for any,taking-or damage of the property, and’ " perty:so’sold, but without any: covenant or warranty, ‘exp:
the application or release ithereof, as aforesald, shail not - cure aive an; s recitals” in: the deed: of "any'matters :or: facts: shall: be” conclusive proof, of the
fault” or ‘notice ; of ~default hereunder or ‘invalidate ‘any -ac : truthfulness; thereof. Any. person,” excluding the' trustee but including the grantor .- .
--such’ noti by Sy i and-the beneficiary, ‘may. purch: at the sale. Vs ety iR D eaEd D

/" The ‘grantor- shall* notify beneficiary in_writing of ‘any . sale " . When : the Trustee ‘sells. pursuant: to: the powers provided  herein, the

t’for: sale of -the’ above 'described . property.'and furnish : beneficlary ou' a trustee shall apply: the. proceeds: of - the - trustee’s sale as follows: - (1) To
form . supplied ‘it with: such :personal information concemln%1 the purchaser:as . - the ‘expenses of  the: sale luding - the p tion of the- trustee,  and &
~would ordinarily be required of .a’newloan applicant and : shall pay. beneficlary .- reasonable “charge ' by the ~attorney. (2). To- the . obligation’ secured: by the
~a -service ' charge. oo i e S . - S o trust - deed. + (3).T6 ' all - persons ~having. recorded liens . subsequent to  the

! : S B . interests- of ‘the  trustee in: the: trust "deed  as their - interesta appear in: the
Be 6. {me “is of - the ‘essence: of - this ' instrument: and “upon default by ‘the  : ord “their priority. (4):The surplus; if any,” to the grantor of the. trust
- grantor. in %aymem. of any indebtedness secured: hereby or In” performance of ‘any B hi interest  entitled to. such. surpius,
.~ . agreement “hereunder,” the -beneficiary may declare ‘all “sums secured : hereby im- : - g LR N PR R )
- mediately due and payable: by delivery to the trustee of written notice of default’ “’- “10 'For..any rtenson ‘permitted by:law, the beneficlary may from time to
a or sors

“and-election - to -sell : the - trust-property,  which: notice _trustee shall ‘cause:to be ‘time! oint {o any trustee 'nnmcd herein, or to any

-duly: filed for.record.. Upon delivery of ‘sald notice of :default and election to sell, -trustee’ appointed her: Upon such ment and without con- -
. “the beneficiary :shall deposit with the trustee this trust. deed and:all: promissory veyance to_the ‘successor trustee, the latter shall be vested with all title, powers:
notes:‘and . di ts- evidencing -expenditures: secured -hereby, . whereupon “the and duties conferred upon any trustee herein named or appointed hereunder. Each
‘" ‘trustees .shall  fix- the ‘time and place.of ‘salc:and give notico: thereof as then ' such appointment and substitution shall be made by written instrument executed

by- law. . ol T by .the: beneficiary, - containing - seference to this trust deed . and . its place of

wire e - - ! Sl ‘record,. which,, when recorded in’ the office of the county clerk or recnrder of the
er - default “and - any - time " prior; to five-~days before the .date set county. or_counties in which the property. is situnted, shall be conclusive proof of
rustee . for. .the - Trustee's, ;sale, . the: grantor. or other.: person; 50> * ‘proper appointment - of . the ;successor.. trustec. L i
“ privileged - may;:pay - the .entire amount :then: due wunder this-trust: deed and - - R R T . B T, LR
the obligations .secured ;therebi -(including: costs and ~expenses actually -incurred 7. 11,7 Trustée accepts_this trust when-this deed, duly executed and’ acknaw-
*in. enforcing ::the -terms. of - the  obligation “and trustee’s -and " attorney's ' fees ledged is made a public record, as provided by law. The trustee is not obligated
- 'not;exceeding ' $50.00 . each): other than - such- portion: of -the principal as‘would .. to totify any ;. party hereto of pending sale under any other deed of trust or of
be .duebhad.n efault  occurred :and ;thereby,: cure: the :default. any. action proceeding in:which: the:grantor, bene iciary or trustee shall be
z : : e . fi . p such- action, or proceeding s -brought by the: trustee. -

: er lap: 34 me 5 P RUIIENY i S
he:recordation:of : said: notice: of :default -an: . giving- of {sal 8 "2 12, This: deed .applies to inures .to .the benefit of. and binds all parties
“trustee. shall sell said property:at:the time and:place:fixed by:him:in said notice - - hereto; their; heirs,-legatees! devisees, -administrators, executors, - successors: and -
-:of :nale,. efther as:a whole.or,in aeenrat.e parcels, -and .in:-such order.as he.ma -de- - nssigns. The 'term < *'beneficlary” - shall - mean the holder and owner, fncluding

ine,-at public b1 -the highest bidder. for. cash, in:lawful money .o -the - pledge {the -hote” secured herghy, . whether or not named as a beneficiary
United; States, : payable:at the time of. sale.. Trustee smay: postpone sale:of “all:or = “herein. In construing this deed and whenever the context so requires, the mas.
{ said property.by: public announcement at’ such:time:and:place of culine: gender:includes ‘the feminine and/or. neuter, and the singuler number in-
Tt to-time - thi r: may,postpone s the :sale: by publictan-"" clude: he: plural, CeT G IR - a0

s hand and seal the day ond year first obove written.
= QW, (SEAL)

A “19 79 before : me, - the underxsi:cjnea.ﬂ a
pin, poimed ' : :

Husbandf and"Wife sl

eqoi.ﬁg instrument and ’dcknowledgea to-me: that

Notary Public: for:Oregon’
: My : commission’ expire:

STATE OF OREGON -
e

1 certify that the within instrument

was réceived for record on the3rd _-

B of ....October. ..., 19.19,
(BONTUSE THIS “at_10:140"clock .A M., and recorded
Cton . mecompiNg <Lt T ‘in-book -..M7.9.. . _on page ©23388"

‘LaBeL T coun- 1L - 7 Record 'of Mortgages ‘of said County:
54 TIES WHERET B ]

: z Witﬁéss my hand &nci seal of County
caffixed: : ERRREEE

' Wm. D.Milne

rﬂgéofairig “B‘ev_'t'um (o3 s s - S
"KLAMATH: FIRST: FEDERAL 'SAVINGS e e e R g County: Clerk .
CAND LOANASSOCIATION o = flid oo e ' : v Z[l)

Deputy

.The undérsignédis) the :legal ;owner:and holder, of all; indebtédness secured: by: the’ foregoing - trust-deed. - All sums secured, by ‘said trust deed
have been-fully paid: and ‘satisfied.  You herebyare directed, on’payment to you of any sums owing fo you under the terms of said trust deed or
pursuant to-statute, to cancel all-evidences of indebtedness secured by!said” trist: deed, (which ‘are delivered to you herewith together with scid -
trust. deed)’ and o _reconvay,’ withou warranty, ‘1o the - parties  designated by the terms of ‘said trust desd the estate now held by you under the




