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d and Wife —=

Klamath..

K72 of SHASTA VIEN TRACTS, according to the
e ofﬂ;;}:_he’ County.Cl e_rrk‘,of{!f(i]‘amath‘, (_:ou,nty,q

together, with the tenements, heriditaments. rights,: privileges,: and appurtenances: including: roads and. e: 1ts used in tion

with~the .premises; electric wiring ‘and . fixtures; : furnace ‘and -heating . system, water . heaters,: ' fuel storage receptacles; plumbing,

ventilating, water and irrigating systems; screens, doors; window shades and:blinds, shutters; cabinets,  built-ins, linoleums and . floor :
coverings, bufit-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers: and all fixtures now or hereafter

installed in or on‘the premises;-and any.shrubbery,;flora,:or timber: now- growing or hereafter planted or growing thereon; and:any.
replacements of any.one or more of ' the foregoing items, ‘in* whole‘or:in'part;-all of which are hercby declared to be appurtenant to the

land, and all of  the rents,"issues, and profits of the mortgaged pro perty;:- : DA : S

. payment of Thirrtv"Fc)ur Thousand .and. o, 100~ '( it - =" Doitars

(S 34 a 000, OOH‘-H—‘T,’ and 3int’eresif lhéfeoﬁ‘. _evidenééd ‘by. the fdi!;)wing vpx"cm‘ls;sory n;)te:

I promise to pay to the STATE OF OREGON Thirty Four.Thousand and no/100-=
T et twetrinviinoniia i bobtatirnins f"-"E V~Dol'lar's‘(§-‘3v4'1000v‘00" J ). with- interest from the date of

initial disbursement by’ the State” of Oregon, at the rate of 5 percent per annum until such time as a

- different interest rate is established pursuant- to’ ORS 407.072," principal and interest to be paid in lawful money of the United
“States ‘at’'the’office ‘'of the Director of Veterans'- Affairs .in' Salem, Oregon,: as follows: : ;

4207, 00unmnsnnansnaren of vetore December. 1, 1979z=z=zzzzsss - ana £.202.00..0n the

- 1st _Vnrf each:monthzzrzz==r thereaiter, plus Qne;ktﬂp-lffhb ofz: 3 —f;- the ad valorem taxes for each

siccessive year:on the premises_ described .in the mortgage, and ‘continuing until the full amount of the prihcij)al.‘ interest
3 and.advances shall be fully paid, such payments to ‘be; applied first as interest. on the unpaid balance, the remainder on the
Sprinedpal o el B e T T T T A S
" Thé due date ‘of the last-payment shall be on’or ‘before - November:.1 . 2009
““In the event of transfer: of owhership of ‘the premises or any part thereof, 1 will continue to be liable for payment and
b sha interest as prescribed by. ORS, 407.070 from .date of such.transfer... ... - : :
which are-mé;le,é‘ part hefeof.

W lrgoen

16TsE

The morigagor or subsequent owner mayipay-all or./any part of the loan at:any time without penalty.
S The mortgagor céﬁcnnnt':i that He«o@vné the. reii\ise’s‘h'\ fee simple,:has: good right;to;x}\ortgage same, that- the premises are fre'c'
from’encumbrance, 'that he will warrant“and: de end same: forever  against the claims and demands of all persons whomsoever, and this
o na! b xti lshqd by foreclosure,: but shall - run with:the land. - o . .

all debts and moneys necurcd hercby

; 3 rm %s to become-vacant or' unoccublé(l; nol' to perml'l the removal or demollshmcm of any hulldings or im-
provements now . or:herea ter. existing; 1o - keep:same in-good: repair; to complete all: canstruction within:a reasonable time in
ccorda’ncc;‘wlth .any; agreement made; etween : the :parties shereto} o7 5 b STy s e o : SRR SR

permit_the cutting d r ; wn domestic. Use; not to commit or suffer any waste;

“5."Not to permit , R :
“°8.”Mortgagee Is authorized:to-pay all g;o os ‘assess ed ‘against the'premfsc’s nhd ndd same to the iirlnclpnl, each of the
advan to bea terest .as.provided-in the note . e B s

7. To  keep all ‘buildings unceasingly- insure g th of age, against 10ss bS'LfyiEé and such other hazards in such
company .or companles and n:such :an.amount as shall :be satisfactory to the mortgagee: to deposit with the morigagee all such

. C T Solleles” with - receipts - showing - payment “fn-full. of ‘all - premiums;. all’ such-insurance shall'be made: payable to the mortgagec;
RETI Fnsumncc shall be kept in-force "by the .mortgagor in:case pt;loreclosrurc until lh¢ period of redemption eoxpires: ERa




ortgagee ‘shall ‘be. entitled to:all-compensation and ‘damages recewed under rxght of emment domam, or for any securitv volun-
arily,.released, same to be. applied ;upon .the:indebtedness; - .

'10. .To promptly notify mortgagee in writing of -a-transfer h)p of the premises or . any part or -interest in same, and to
furnish” a-copy of the instrument*of:transfer to the mortgagee; a purchaser shall pay- interest as prescribed by ORS. 407.070 on
:all payments_ due from_th date ans{i n all other T ;this. mortgage shall . rcmain in. full force and-effect.

- The mortgagee: ‘ma, . at his.option, in casc-of .default.of the xnortgnxor. crform - snmc in wholc or-in part and all c\pcndttures

s made in’'so doing . including :the em})loyment -of;an.attorney. to secure: compliance :with ;the: terms. of . the  mortgage or-the note: shall
draw: interest-at .the rate provided the note and all such. evpenditures shall ‘be: immediately repayable by the mortgngor without -
demand and: shali be“secured: by - thi : . B

i any or agreements herein contamed or the expendxture of any portion of the loan for purposes

other than’ those specified-inithe application,. éxcept by written permission:of.the mortgagee given before the expenditure is made,

“shall cause the entlrefmde}atedness at the option of-the mortgagee to :become immedlate]y due and payable without notice and thls
o _foreclosure. .

‘ottconstitute_ “r'v'aiver ofiany right arisirlg from a..
= In case foreclosure is commenced the: mortgagor shall be liable for the cost of a title search,’ attorney fees, and all other costs
'mcurred in ‘connection with such foreclosure. 7
pon the breach’ of anyﬂovenant of the mortgage, the mortgagee sha]l have. the right to enter the prl-mi es, take po.

collect .the ‘rents, issues-.and profits and apply isame, less ‘reasonable costs of collection, upon the 1ndcbtednoss and the mortgagee shall i
have the "lght to the: appomtment o£ a receiver to_collect same. ;

The covenants-and agreements herein shall extend to ‘an be binding upon the heirs, executors, administrators, successors and
ass:gns o£ the respectlve parties hereto. L

and:agr that this Hiote "and mortgage are-stibject to. the ‘provisions of A_"txcle XI-A of the Oregon
0 “and -any subsequent amendments thereto - and to-all irules: and ‘regulations  which have. been
the Director, of Veterans' Affairs ursuant to the rovisxons of ORS 407.020.

3 2 R S N
ands and seals this .5 day of QOctober

7T

Ma’rsha}: ; i "R""“‘MU.L se

t Seal)

‘ /7//}7,6&/2 Wﬂ?/)f/ . i (§eaii'

: ‘B" rbara E., Morse

51081

o My Commission ‘eip_iresf
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