i.:The Easterly 105 feetfof;the”Southérly523” ,

uthc Easterly 105 feet: of: the Northerly 26.9 . feet of Lot 10,
o HILLSIDE ADDITION TO-THE: CITY OF KLAMATH FALLS
‘the Codnty’of:xlamatr

’gBeginning atia-point :on: the Northeasterly llne of Lot lO, Block
A48 HILLSIDE ADDITION TO THE.CITY O KLAMATH~ ALLS,, OREGON, whlch
1p01nt is Northwesterly along ‘said” llne a-distance of 86.0. feet from
“the Southeast 'corner of" said Lot 10; thence Southwesterly parallel
to thc Northwesterly ‘line of said Lot 10 a distance of 105.0 feet’
‘tola -point;thence Northwesterly parallel to.the’ Northeasterly

line of Lots 10 and 11, Block'48 ~HILLSIDE ADDITION a distance of

" together. with' the tenements, heriditaments rights privxleges, and appurtenances including roads and easements used in connecnon
“with:.the - premises; : electric wirmg and ﬁxtures furnace " and : heating " system, water - heaters, - fuel storage: receptacles; plumbing, .~
ventilating, water and irrigating systems; screens, doors; window shades and blinds, - shutters; "cabinets, built-ins, linoleums and floor

.- coverings, built-in"stoves, ovens,: electric:sinks, . air - condltioners, refrigerators, freezers dishwashers;" and all fixtures now or hereafter
- installed in or on the premises; and any shrubbery;-flora,ior timber.. now: ‘growing: or hereafter plnnted or growing thereon:: and any
-replacements of any one or more of the foregoing items; in‘whole or:in" part“all of whlch are hercby declared to be appurtenanl to the
land and all of the rents, issues. and proﬂts of the mortgaged pro perty R .

i to secure the payment of F'l ftV Thousand and no/]OO nink : = bkt ~ Dollars

(5503000.00 »vand interest thereon,» evldenced by ihe

1 mnmuetopaytothesrAxE or OREGON FTftV ThOUSdﬂd and n0/]ﬂﬂ
Dollnrs (S 50 000 nﬂ---ﬂ--n), with mterest from the date of

| 'lmual dxsbursement by the State of. Oregon. at the rate of 5. - pereent per annum untll sueh txme as-a
. different. interest rate is established . pursuant to ORS '407.072,  principal and interest to be paid in lawful money of the Umted
‘ States at the office of the Director of Vetetans Aifaxrs 1n Salem. Oregon, as follows B

;:297 00-- SR Sr ot or ‘before Decpmber 1,979 22550 nnmnn ———ands797'nh on..the
: 1 St Of eaCh month----—--— thereafter. plus Qne—twﬂﬂ'h ﬂf—- === the ad ‘valorem taxes for each

suceessxve year on the premxses descrxbed in the mortgage, and contmumg untll the full amount of the principal; * interest
s and :advances shall be fully paxd such paymems -to be applxed first as mterest on the unpald balance, the remainder on the
: prmexpal

' The ‘due” date of the last pa}ment shall’ be" on-or before NQVthPY‘ 1 ?OOQ

g In the event of: transier of ownershxp of the premlses or any part thereof I will contmue to be hable for payment and
he balance shall draw mter tfas prescrxbed b, RS, 407 070 from. .date. of sueh transfer LA :

WILLI HOULDER SMITH
g AW;‘ N A

-The mortgagor covenants that he owns the Fremlses in fee simple. ‘has: good right to. mortgage same, that the premises are. free
rom'encumbrance, that'he will warrant and defend same: forever -against the claxms and demands of all persons whomsoever, and thls
covenant shall not be e ti guis ed by (oreclosure. but: shall run’ wit the land. ,

‘1:-To pay nll dcbts nndbmoncys lu:t:urcd hcrcby

...Not .to pcrmll the bull(lln s 10 become vncnnl or unoccupiud not-to pcrmlt (ho rcmo\nl or demolis? of any buildings or im
provements now . or:hercafter: nxlnllnrx ;40 keep o shme in-:good: rey nlr‘ to- cumplclc ull construction wnhlu a rm\sonnblc lhno in
-corduncu wnh fny - agrecment n\u(e betwecn thu pnrllcu horu 5 S

not to eonm\ll or. \\l(lcr any waste:

A Mongagee ls authorized to pay ‘all rcal ?‘roperly tnxcs nssesscd ngnlnst the prcmiscs nnd ndd same to lhc prlnclpnl ench of the
advances to bea nterest.as; provide e.no .

.:To keep -all buudlngs unceasingly ‘insured ‘during the term of the mortgage, agalnst loss by’ ﬁre and such other hazards in such

company. or:companies:and in such an'amount:as shall’ be satisfactory to.the mortgagee; to deposit with the mortgagee’ all such
. policies  with' receipts ‘showing payment:infull - of -all premiums;- all-'such- insurance shall be made: payable’ to-the . .mortgagee;
<lnsurnncc shall bc kept in:force: by .the morlgngor in: case .of Iorcclosure untll thc period of rcdcmptlon expire, ) R




- ent of the mortgagee;
10.” To promptly -notify ‘mortgagee in riting of a transfer of ownership of ‘th remises . or ‘any’part or’interest: in Same. and to

32
“furnish’a copy of the’instrument- of:transfer-to the mortgagee; a’ purchaser shall pay Interest as prescribed by ORS 107.070 on
all_ payments due from:the date of transfer; in.all other. resp is . age ;shall remain in full force and effect. -

E . The mortgagee.may,at his option, in:case.of default.of the mortgagor, ‘perform same’ in-whole or in part-and "all. expenditures

-made in so.doing ‘including the :employment of, an attorney. to secure:compliance .with :the: terms: of the mortgage or.the note-shall

;- draw’ interest at .the rate provided :in ‘the. note: and:all-such: expenditures: shall: be ;:immediately - repayable - by - the mortgagor- without
.. ~demand’ and shall -be secured by this B i O : o - el B

.- “Default in any of ‘the-covenants ‘or Vng;‘eemenis herein contained: or" the .éXpenaitﬁre ‘of any portion‘ of the. loan - for purposés

other.than' those specified: in’the application, ‘except by.written permission' of - the - mortgagee given before ' the expenditure- is made,

-, shall cause the etntlre inde}:tedness at the option of the mortgagee -to- become. immediately 'due . and . payable without notice and this
: sul C| ] . R e t

The failure of - Wwill ‘not”constitufe, a. waiver.of any right  afising  from a

* breach ‘of the'covenants. - S IR : :
i case. foreclosure  is commenced,  the :mortgagor: shall ‘be liable ‘for-the’cost ‘of a title’ search; attorney fees, and all other costs

" incurred in connection with such foreclosure, : 2 : R : T :

“Upo e breach ‘of any covenant of the morigage, the mortgagee shall havethe right to enter the premises,. {ake possession.
collect the ‘rents,- issues and profits and apply same, less:reasonable costs of-collection, upon-the indebtedness and the mortgagee shall
~have the right to the appoint f a receiver to collect» same; e E -

-1+ %" 'The covenants' and-agreements. herein ‘shal e heirs, ‘executors,” administrators, successors and -
‘avssigns of .the respectiveparties hereto.: . - S e S e s .

R T that’ this;note’:in'd 'morigﬁﬁe are’subject; to . the ‘provisions of Article XI-A ‘of the Oregon

‘407.2loiand,anyﬂ'subsequent amendments - thereto - and " to: all rules. and. regulations: which have -been
ued by -the Director .of. Veterans'~ Affairs pursuant-to the provxs_ions of 'ORS 407.020. VL i

¢ : T :
plural - where : such connotatijons .'are ;

.19

: 4?//.27/@” (Seal)
~+WILLIAM '

(Seal)

. {Seal)

STATE:OF  OREGON,

:Z/ County.“of

Before me Va" Nofaﬁ ‘Publ‘ic, pelfsor;all.y:ébpéared trhe‘kwithi'n"na‘medb William.,HQU]-der Smith and

: g Mai-y' B _ Smith.i i i his’ ;wlie, and ackr{oWIedged the foregoing Instrument to be .
""" ‘act and deed. e : : o i -

v

: WI‘TN'ESS/ by hand and official seal the ‘day and year last a

Notary Public for Oregon

L. P22552.

- "I‘p;ﬁepaf@ménf of Vetéiahsf ‘Affairs

STATE OF OREGON, = " e Sy
Klamath' : =

- County'of

. Klamath

: County - Records, Book of Mortgages,

979 WM. D. MILNE Klamath ~  Clerk

County,

R ~ A!te;‘re_'t:prginx rgiurﬁ to
; DEPARTMENT OF VETERANS' AFFAIRS
e LT General Services Building N g
SsoorLUC Splem; Oregon 97310
Pt O
vESTIy.




