ITNISS TH: That "L CONSTRUCTION
MELVIN L‘“

'i’:."‘ for, and in consideration of the sum of :
DoIIars ($:275;000.00:);: to-them ...
Whereo is'h reby acknowledged ha Ve granted ‘bargained; sold ‘and conveyed and
grant bargatn"sell and convey, unto l‘w M RAYMO\ID and RUTH E.
husband and w1fe T T v .

L 'f, of ‘the: County : :
scnbed premtses sxtuated LR .Klamath. . ; County Srate of o

and conta1n1ng 1 477 acres more” or less 51tuate in Tract 31,
Jin Llamath County, Oregon, belng more partlcularly described’ as
P Beglnnlng at a. s rebar marklnv the No'unwest corner of Block 1,
'ﬁbunnyland Subdivision, said point also being on the Easterly right- of—
”\way dine of ‘Avalon Street, thence: N: 00015 30" W 237.85:feet, along the-
Easterly. rlght -of-way line: of Avalon Street,«to:a 53" rebar; thence
178256038 '10"; E- - 99 79 Teet to a 3" rebar; uhenee ‘S 73031 10" E -
47 66" Teet to a’ oLevar; thence N 79052 OO" E -.108.29 feet to a "

"ﬂ‘gg %E,Oouence g ?2820" E_aﬁéo.Doﬁﬁ‘ thonae trg‘ar,ughence $83.20

Aoar n the- Northerly ooundary~‘s[,
6'#8 feet, along the o

Togeth with the tenements, heredxt “and ppurtenances thereto belongmg, or in anywise appettammg .
To ‘have’'and to hold the ‘same W{th ‘the appurtenances unto the said W M RAYMQND .and.'RUTH
E. RAYMOND husban, and: ; N L

; AR L . thell‘ ..heirs and assigns !orever
- THIS CONVEYANCE is mtended as a Mortgage to secure the payment of the sum of :
IFTY~THREE THOUSAVD TWO HUNDRED PIFTY an

Klamath Falls Oregon5

’ ‘ September ~51979:
: 301ntly and Severally, promise. to pay to the order of W.M. RAYMOND' Y
and RUTH E. RAYMOND, husband and: ‘wife,; at 'Klamath Falls, Oregon, FIFTY THREE =
THOUSAND TWO HUNDRED FIFTY § NO/lOOths ($53 250.00) DOLLARS with interest | .
t. the:'rate of 9% per.annum- from September 12,1979 until pald payable in- J
wo”1nsta11ments Twenty81x ‘Thousand :Six: Hundrcd Twenty Five ($26 625.00) "4
DOLLARS plus ‘interest on' January,lo 1980 and- Twenty Six Thousand Six Hundred
‘Twenty Five ($26 625.00). "DOLLAR ,1p1us interest ‘on- January 10, 1981; if either
of:said- payments are .notso:paid;-all principal and interest to become 1mmedJa-f,
tely du ~andvc011ect1b1e at the optlon of the holder of this note: If this -
v “for co]]cct;on,‘wc promise and agrecl
nd collection costs, even though. '
if a suit or . an ‘action is filed,

es shall" be fixed by the court,




mortgagor xs a natural person) are: ior busmess or commercial pur-

Now, tf the sum of money due upon qznd mstrumcnt slmll bc pmd accordmg !o the ngrccmcnf therein
expressed thzs conveyance shall be void;. but in case default ‘shall be made in payment of the pnncxpal or m— :
terest or-any. part. thereof as. above provid " then the said W, Mo RAYMOND.: and;.RUTH E..

: vife,

Iegal representatwes or’assigns may foreclose the .

s above descnbed Wxth all and every of the appurtenances or any part thereof, in - :
the manner prescnbed by Iaw, and out of the money ansmg from such saIe, retain the said principal, interest ‘and
iattorney s fees as provided m ‘said note, together with the costs and charges of making such sale and ‘the sur-’
plus, if there be any, pay over to the said... CONSTRUCT TON;..a.:j0: int . ventureof.. DAVID. L.
.LiELVI\] L 2 LEWAN IC!\ and.. MAURICE. . heirs or assrgns
: o R thelr .

:Jortcacees hereln expressly ,
i ortgage at anytlme'after
: 1ect10n, rath

day of September .......................

e T BRI e S e CONSTRUCTIEONWV
'lMPOR‘I’A:{T NOTICE Dela!e, by {ining ‘out, whu:hever wurumly (u) or (b) is no' up‘;' ‘_".%

ty [a) ¥ ble and if the” mongcgu is- o creditor, as such. wor
“is “defined . in :the Tm!h-m-lmdmg “Act  and Z, ithe: MUST : comply 575,
. with the - Act . and _ Regulation by . making * requued dns:losuus, for : this purpose, if lhns o
instrument -is;fo be a FIRSI’ Inen to f:nunu the PY h [ (i use I
Form No. 1305 or if *this i is NOT to: ba ] hm lmn, use Slevens-:
Ncu Foml No.' 1306, nr equnvalen! ’

: s TATE OF OREGON

County of I\l amath

County of . am

o lTEVSN!A}lﬁ!ﬂ LAW PUB, CO.L 'PORTLAND.’ORE. :

V I certxfy that the Wxth.n mstru- :
“ tent Was roccucd for: record on’ the
:3xd.. day .of .. October

'clock M., nnd ae§orded

: SPACERESER\IED LILE on g ie 23 or’ as
RN LA FORG S T e ixle/teel— number : : .
" RUTH E RAYMOND .l VRECORDERSUSE ‘Record “of i Mortgages of “said. County.

anc RETURN To i v ‘ a'Wxtness -my hand and seal of

William
,11_P1n




