niglven thls l4th dav of September 1979,
HESS herelnafter referred to as

nd EUNICE I. THERIAULT hereln—

after referred o as Th ‘ault.,} _:

‘ d:VVGPANT OF‘O TION Hess,'in?oonEideration‘of the sum
iof $4 000 00 recelved from Therlault receipt:or whieh4isthereby’
xf‘facknowledged vglves Therlault the exclu51ve optlon to Durchase
‘upon the follow1ng terms and COndlthnS certaln real prooerty
‘filn Klamath County; Oregon, descrlbed as follows.— »

SR TA tract of land 51tuated in - the W 1/7
o S NW 1/4 of! ectlon 28 ‘Township.40 South,
Range A0 E.W.MIy more partlcularly ‘de-
“scribed as’ ‘follows: Beginning at. the
 West ‘corner. of said Section 28; thence
f}Northerly along the West line: of said
.- Section 28 to its intersection with: the
- ‘Southerly. rlght ‘of way line of" the
7. 'Southern Pacific:Railroad; thence South-
']’easterly ‘along said Southerly - -right of
. way:line: ‘to the Westerly rlght of way
line of the U S:B:R.*5-H Drainj; thence
. southwesterly along the sa1d Westerly
right of way line to the: South:-line of
the W 1/2-NW 1/4: of said Sectlon 28;
thcnce Westcrly along: sald South llnc
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‘f By'a551gnment dated May 25 1978 recorded May 24

ekllO46 Mortgage Records of Klamath County, o,v

C;,Jespersen :
recorded .

Klamath

”f*ffContract;o ; aiefbetﬁeenoJohh'E;~Hess°'
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‘%andQFred:G.‘Hess

gBuyer, dated Aprll 18

said: contract:was a551gned to Bob L. Bell and Irls M. Bell,

;TERM OF OPTION.ﬁ The w1th1n optlon shall _commence

979,.and shall explre on: September 14

PURCHASE PRICE."Upon‘ekercisefof'the bption;~the

chase prlc svall beh$26 000 00, agalnst whlch shall be

credjted the $4 000 00vpa1d for thlS optlon., ‘

“ Upon payment of the purchase prlce to Hess .as
:;:aforesald Hess agrees to apply the proceeds of’ sale first to E
’iithe mortgage referred to 1n Paragraph 2(c) and the contract of -
Liusale referred to ln Paragraph 2(e) and, 1f funds are requlred to

ﬁh};do so, to the release of the mortgage referred to in Paragraph )
ff_"'z OF L | o |

~5,; FAILURE TO EXERCISE OPTION.~ If Therlault does not

1se\Lhms optxon ws herc1n provrdcd, and the condltlons set
forth 1n5Pa' ?raph 4 are met, the sum of $4 000 00 pald by~ '
'ault sh 1 be’reta'ned by Hess,,and nelther party shall have

hc other concernlng thls agreement.
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shall be exerc1sed

‘ 7 WARRANTIES AND COVENANTS. : ;Th‘ev following wa’rranties

SrC R

"‘ffand covenants shall surv1ve the c1051ng of thlS transactlon.

Warranty of Tltle. Hess warrants the tltle

a‘of the real property subject to the exceptlons set forth in the'

“yprellmlnary tltle report Whl”h 1s attached hereto marked Exhlblt

"B" and 1ncorporated hereln by reference. .
‘y8;f LEASE.‘ Hess warrants that Hess w1ll not enter 1nto

fi:any lease agreement for the use of the real property above

‘f Cdescrlbed durlng the perlod of thlS optlon unless any such agree— Cf:

’ ment should termlnate prlor to the posse551on date or c1051ng
’”date by reason of Therlault s exerc se'of thls optlon.

CLOSING COSTS PRORATES CHARGES ADJUSTMENTS and

The c1051ng escrow holder shall nake,all<charges and

f;lcredlts betweenthe partles ‘as’ followsnvq »7
Therlault shall be charged w1th hlS share of

»ﬁ*prorates,»recordlng fees, adjustments and credlts, and the amount




éﬁ@%ggg

‘fb, Real property, taxes and assessments for the

‘jyear of the exerc1se of the optlon shall be pald Gif not other—

#&w1se pald.‘ The flscal year real property taxes for the year of

'zthe exerc1se of the optlon shall be prorated as of the 01051ng
:;idate, to the extent that any real property taxes and assessments,'

hould be dellnquent, or 1f there ex1sts any personal property
'taxes whlch are a llen upon the real property as of the c1051ng

";date.~ The 01051ng escrow holder shall pay the same and charge4

'fgsuch payment to Hess. Hess shall be respon51ble for all delin-

',quent real property taxes and assessments, and personal property

t'taxes and assessments whlch are a llen upon the real property as'yf

"jof the c1051ng date, together w1th 1nterest and other charges

“f,bjcalled for by the Tax Collector s Offlce on the ClOSlng date.-

All premlums of tltle 1nsurance to be 1ssued

Aby the c1051ng escrow holder shall be charged to Hess.

“';10} CONDITION or- PROPERTY.: Therlault has examined the
k,gproperty hereln descrlbed and agrees that no representatlons of
,Vuany klnd has beeyimade by Hess or any representatlve of Hess"
~.ew1th respect to the condltlon of sald property not contalned in
;:thls optlon.;i‘if k o , |

i»ll; CONDEMNATION. ~In the event all or any portlon of

'1dosCL1bed heJeJn JS Laken or dcsngnaLod to

(optlon, the purcnase

i‘ived by’Hess.'
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{ythat Therlault has fully performed'all of the terms, covenants

‘and prov151ons of the optlon to be performed by them.‘

ThlS optlon and all of the rlghts ‘here-

In the event of such a551gnment,

s

fthe beneflt of the respectlve

fUpon,the Purchaser s fallure to meet such bonlfled offer w1th1n.
‘“ays after notlce thereof from the Seller, the Seller shall be
ijfree to sell the premlses or a pmdlon thereof to- such thlrd

'f person in accordance w1th the terms and condltlons of. hls offer.

15 ATTORNEYS FL‘ES. In the event sult or action is 1nst1-v

d to: enforcc any of thc Lorms of ths contlact, Lhc prevall—




" other sums prov;dedfoy‘law13

':'DONALD P. THERIAULT, Purchaser

’iegéii;éé&;;%;)é%éQAQQZ/bk

' EUNICE I. THERIAULT, Purchaser

STATE OF OREGON

‘FRED G‘ HESS and EDEHiM HESS husband

¥ the foreg01ng 1nstrument to be hls and

N,
NG PUBLIC FOR ‘OREGON
My Comm1551on Explres-/(7~70¢/§€b/

‘;”Personally appeared DONALD P THERIAULT and EUNICE TI.
‘THERIAULT husband and w1fe, and acknowledged the foreg01ng

w‘_‘-f-lnstrument to be hlS and her Voluntary act and deed.
BEFORE ME'

: e
,'VNOTARY PUBLIC FOR OREGON o
My Comm1551on Explres- ’”*j/J/4272L/,'

f:~ArTER RECORDING RETURN TO:
UM & Mrs.‘Fred G. Hess

‘OPTION AGRDEMENT PAGE SEVEN. Route 1, ‘Box:631-C
~Klamath Falls, Oregon 97601

ISTAT ‘OF_OREGON COUNTY OF LAMATH ss
y that the vyf nstrunwcnt was recexved and fﬂed for rc»ord on the 3rd_ day'of”k -

—at- 34 - : oclock P M and duly recorded in: Vol_l.uL_
e on Pagelﬁl&éz__l_.‘; et ,
' e ;wm:ofmntmsgo?m y Clerk

’:

,'5(f{: : ‘Deputy




