kdtoberfl 1979 betweenl
-LEO B. MORSTAD sometlmes known as Leo Morstad “dba LEO’ s CAMERA
VSﬁOP ,and CLARISdE VMORSTAD h1s w1fe herelnafter called "A551gnor

and MICHAEL GREENSTREET and LEANN GRCENSTRVET husband 3nd wife, or
the surv1vor of them, herelnafter called "A551gnee
’ i & | W I T N E S S E T H
“For. valuable con51derat10n 1t 1s mutually agreed as follows~’
d.l;f‘Asslgnor does’hereby aeslgn and set over unto As51gnee that
ertaln Lease dated May 4 l97l ;as renewed on‘Aprll 5, 1976 between:
‘MA RILEY and Asslgnor,;a copy of whlch 1s.attached hereto as.
» t and thereby made a- part hereof as though fully set forth
s and‘Carol J Broderlck are the prev1ous owners of
subJect'todsald lease o 1
“VhA551gnment 1e’aub3eet to.” the terms, covenants, and
£ the above‘descrlbed Lease and the terms, covenante and
’the‘Promlssory Note <Secur1ty Agreement and Collateral
;fLease dated of even date-as’thls A551gnment whereln

bsjsecu1ed parfy and payee and A551gnee 1s debtor and payor

Note Securlty 1nstrument and Collateral A531gnment reference

to'the terms,'covenants and condltlons above set forth and covenants

'IN WIT?ESS WHEREOF the partles have hereunto set their hands i

ASSIGNEE

iA ,//Q :

BiNORST{?; S AR FR MICHAEL GRFL\ngLLl

. ; o A
MORSTAD" . LEANN GREENSTREET
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STATE OF OREGON

1979 personally appeared the .

vwrnamed LEO B.VMORSTAD and CLARIS E. .MORSTAD and acknowledged

h 'for g01ng 1nstrument to be thelr voluntary act and deed.

Béforeﬁme:

on

FR Notary'Publlc ‘for Oreg e
My CommlsSJ.on Explres Q(_‘, 42{

TEgo%rOEEGON;]7
County of Klamath
1979 personally appeared the’

,amed HICHAEL GREENSTREET and LEANN GR“ENSTREET and acknowledged‘

oreg01ng 1nstrument to be thelr voluntary act and deed.

1Before me: RS

Notary Publlc ‘for Oregon'
My Comm1551on Explres




LEASE AGREEMENT
'r THIS INDENTURE of 1ease made and entered 1nto this L

“’77774L//" g 1971 °by and betWeen Naoma Riley, hereinafter

tg as Lessor and Leo Morstad dba Leo 8 Camera shop, here—
r referred to as Lesseex ‘ o
i A WITNESSETHx : ‘
'That for and in consideration of the rentals herein agreed to-

Tbe paid by the Lessee, and the covenants,»conditlons and agreements
;herein agreed to be performed and kept by the Lessor and -the Lessee,
ithe Lessor hereby agrees to lease and let and does hereby lease and
’3;let to the Lessee, and the Lessee hereby takes, accepts and rents
~3?from the Lessor the real property hereinafter described
=l The leased premise’;comprise that certain real property sxtuated

"of Klamath State of Oregon,'and

That certaln uilding 51tuated at 820 Maln Street Klamath
Falls, Orego : : :

f th s lease shall be for a period of five years,

~commenc1ng on the first day of July, 1971 and terminating on the

Oth day of June,11976 f Lessor agrees to accept and Lessee’ agrees
‘to pay the sum of $18 000 00 1n monthly payments of $300 00 on the ;
'first day of every month during the term of this lease,ethe first

ayment to. be due July l 1971 ’ v

It is understood and agreed that Lessee shall have possession .

:'?;f the premises as of July 1 1971 but shall be permitted to enter
said premises as soon as vacant to clean up, remodel and arrange
: urniture,,fixtures and interior as’ desired and use for openlng on-
“:July 1, i97l All work and materials provided herein shall be at the :
: expense of Lessee.57r'h" o | .
e 3t 11 8 and water and’
of breakdown not specifi—

:1nsurance,aga1nst breakage




.:on outslde w1ndows.» Lessee shall maintain the 1nterior 1nc1ud1ng

'fthe heatlng plant and air conditioner thereln.. It is understood and

"fagreed that there shall be. no llablllty of Lessor ‘for damage for fall—

H?iure to repair unless notice of nece581ty shall be given 1n ample

Vy"gtime to make such repairs.: All interior repairs shall be left in-

idltact at the termination of this lease. Lessee may install any usual

*trade fixtures with the right to remove ‘same - at the termination of

*this lease.1 g

Lessee agrees to pay all bills for water, heat lights, publlc

‘ !utilities service and city parking assessment payable during the

"Eiiterm of this lease and to provide such fixtures and srgns as they

"71.;may require over and above those now in the premises

Lessor, or those hav1ng its estate in said premises, shall have ¢

fff}the rigtt to enter into and upon the same at all reasonable times to

‘if‘examine the conditions thereof

In the event that said premises,'or any part thereof shall at

i'fany tlme be destroyed or so damaged by fire as to be unflt for occu—

‘:»,jpancy or use, the rental shall abate according to the nature and ex—‘

: tent of the damage sustained and until said premises have' been re- .

'fibuilt and reinstated and made f1t for occupancy and use, ‘such repairs,

"ito be made by Lessor, but 1f said premises shall be destroyed to the-

"fgextent of fifty per cent of the value thereof then and in that event

'il'Lessor shall be under no obligation to rebuild same, and shall have

'rthe option to rebuild or not to rebuild and shall w1thin thirty

"adays after such fire,mnotify Lessee of 1ts 1ntention either to re-

build or not to rebulld said premises, and 1f Lessor elects not to

hebuild thlS lease shall then terminate and be of no further force

e ,and effect

..Lessee covenants_and agrees that they will pay the rentals here— ,p

'i’ia{pir;—aiziéeqf for to :Lesso‘rf'at‘ Uz‘ii‘;’ad”"sﬁ,étfe”‘{l';za't‘:iona’l Bank, Klamath ralls |

VB;';nah;;icg b 'suchw'oth‘eu ‘place as Lessor may later designate.

; AMIREZ a HOOTS
TTORN!YI AT LAW - ',..2;.‘.

4 WALNUT suz(}t"{' . LEASE AGREEMENT

L 0 lﬂl pL1)




Lessee further covenants’and agrees to and with Lessor that at
fthe expiratlon of sa1d term or-upon any sooner terminatlon of this
;lease,,they will quit and deliver up the premises and all futuref
,erectlons or addltlons to or upon the same to said Lessor, or those
“ha 1ng 1ts estate therein peaceably, quietly, ‘in’ as good order and

ondition (reason,_ e;use and wearing thereof fire and other unavold-“.

ibe'made without col ‘ent of Lessor; that no sale,‘assrgnment or sub—

letting w111 be made‘or suffered ielther by act of Lessee or by in--
voluntary act‘or o'eration of law,swithout consent of Lessor, or

gthosevhav1ng 1ts estate therein that said premises shall be used

o nectlon th" vh: that Lessee shall make no unlawful ‘1mproper or

_offen31ve4vse'of the premises and w111 comply with all Federal State

: ;and municipal laws and regulations in the use and occupation thereof

:and tha‘ they shal keep the same 1n repalr throughout the term.,
‘It is further ' “rstood and agreed that in the event of business
failure or close £ 4 v s,of the Lessee for a legltlmate reason,

Lessor and Lessee agree that this lease may be terminated upon ‘the

PROVIDED ALWAYS and these presents are upon this condltion,
s or a531gns, shall neglect

here nabove contained which on their part are to be performed then
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enter 1nto and upon sald premlses, or'- -any part thereof_

e of the whole and repossess the same of 1ts former

'preceding breach of covenant

Prov1ded only that Lessee sha1l have falthfully complled w1th allj'
3of the agreements herein contalned on. thelr part to be kept and per—f'
dformed Lessor gives and grants unto Lessee the optlon to extend
';this 1ease for the term of flve years from July 1, 1976 until June 30
'1981 incluslve, prov1ded that Lessee shall glva Lessor: wrltten '
‘h‘notlce by reglstered mall not later than March 1, 1976 of thelr elec—rfj
' tlon to so extend thls lease »k ' ' : ' ‘
In the event that Lessor should be required to employ an at—f

&torney to enforce any of the prov1sions of thlS 1ease, 1nc1udlng

‘,.but not exc1u51vely, collectlon of rent and evictlon of Lessee,

‘f5Lessee agrees to pay such amounts as- shall be reasonable for Les—‘

dlsor s attorney fees in connection herewith

IN WITNESS WHEREOF the partles hereto have hereunto set ‘their

hands the day and year flrst hereln wrltten. -

}33(()/1 04/8777}5%%)1‘

\\; '
NEAAH S
Lesseea
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. rlar referred to as'the’ As:ngnor (whother oneor: mare), in. comidemtion of 'the sum of Ten Dollars ($1Q 00)

: h." ghm- valuable comidorutions paid to the* Assignor by: UNITED 'STATES NATIOMAL BANK OP OREGON a natioml

{ “and [ usoomti""’ hareby solls, assigns, tmmfors nnd uots over unto sald Bnnk, 1tn successors and assigns,- -
4th "~ aay of

g_ll of said Aaslgn:r L right titlo and intorost Vin und to tmc onrtnin lenso du.tnd tho

: H.sy vl P ey 19_?1', by aml bctwoon thc Assignor, ‘as bes:mr, emd

10 mnsnn, dba Lm's CAMFRA SHOP T
es- Lessau, an’ exeouted oopy of- which 15 attaehad hereto a.nd mda ‘a pa.rt hsreof, ooverlns the followlng premiscs

Klamath I’alla' c(,u.,ty o,- Kl:gnath : f Gy . State of ~ Oregon -

. 1n the City ol’
,‘to-wit L

-ma:'cenain buimmg' aituateﬂ ,e azo uam Btreet, Klamath E‘alls o:a;on.

or, arw extensions or x‘enavals theraof

: ;'; 'l‘hls a.sslgmnnt is executod a.nd dalivared to sa.ld Bank as additioml collateral security for a’ loan
7 mnde to said Asslgnor by .said Bank' cuntemporannously ‘herewith and arv renewal or renewals thereof and as seuurlty
"j"t'or any further advances rnds to said Assignnr by said Bank ‘and ‘1t is understood and agreed that the Assignor
-ghall continue to perform all of: the obligationq imposod upon the' As signor as Lessor by the prOVisions of said
: le:sa ‘and ‘that'said: Bank by its acoeptanoe of . thls ussig\mcnt and the’ raeeipt of .paymants; from ‘tha Lesses assumas -

. no’ responsibility whatsoever with respect to the performm:s of  such obligations and the. Assignor heraby. agrees:

“.i to_hold ‘sald? ‘Bank: harmless I‘rom any ‘and all olnims that.my arise as.a result of “the.Assignor's f‘ailure to comply
with the obligations in'poned upon suid Asnlgnor ug Le:mor by tho provisiono ‘of su.id loasa. . -

i b It 18 further understood and agrued that the Lessee-. sh&ll oontimo to’ moke the rentn.l po\yments to the.
i Lossor. striotly at the times and: in the’ amounts ‘specified in’said lease until such time. as sald Bank shall, in
-wx-itlng, notify. ‘the Lessee tha.t all’ mrther ‘remtal payments ‘are to be made to said Bank) and all rental payments
inade to sald Bu.nk a.i‘ter suoh notioe sl’nll oonstitute payments duly nada under the prmn.sicns of - said 1ea.sa. :

£ No prepqymunt 01‘ rental whntsoovor’ nhnll be nndo by ‘the Lo:woo to'.ths Lossor nor hall any - "uoh
:propa,ymont bo nocoptod b_y the’ u)saor, at u.rw timo withouc the prior nritton commnt of nu.id .Bank.

: : Ae a I‘urther oonsideration for the loun herolmbovu ral‘erred to, the As -ignor further covumnts and
agrees nith tha Ba.nk that vdule this assignmrmt 4s-in full foros and effect” the’ As::lgnor, as: Lessor, will not
exeroise any . rlghts to terminate sg.id lea.se undar’ and by virtue of the prov1sion9 thereof or.to amend-the sanmma
wlthout first obtainiw the m-itten consent of thc B:uL‘{ so to do. - -

Eh(eouted in triplicata thls -

fsm‘rs op om:con Ll Sl R
Klamath i A L : :

. County of

s 15 TO CERTIFY t‘mt on this : Sth ¢=.y oLt ma: ., 19. 7] vefore w, the

E underslgnad a nota.ry publ).o Ao and I‘or szud County and Sta.tc anpeared thc wlthln n:unnd

 HAGMA RILEY

: kn:rm to ma ‘to be the 1dantical person_. de..cribcd in and who cxecutcd the withln instrument; and acknoulcdpcd

to mo thn.ts_h'___cxoouted t.he sama- freely aud volunta.rily ror the uses and’ purposes there)n nentioned

“:In PLSPII‘DIY hl[-»lEOr, 1 hxvc hareuuto .,ct rry h.-md and ofﬂciul senl the day unJ year .last nbave writtenl--

VNOLAr;y !‘uhlrld‘ for Orogon ;
- lv oomrisslon uxpim_n.

April 12, 1975

o The underslgnod, L°° ?-Orﬂtld dba Leo's Camara. Shop
“l‘osgou m.rmd in the lease herulmbovu r-.luvm.d Lo, hu:-ub_/ nuknanlml~;c__, ruoulpt. or-an exosoutud oountoq

: art of the:
i anlmn an.! loroyomg A:‘-sh'nm.nt. i ‘

\-“;_

NLA() OF)-'ICD- PORTLAND.




i d'/wasjto extend -from Julv l 1976

\1981, and shall be under‘ ;-

‘Leo: Mo:stad

BEDDOE & HAMILTON' |
 ATTORNEYS AT LAW 70
296 MAIN STREET

GIACOMINIL: JONES 8: \ S nuuuxw FALLS. OREGON B7801 ©

= 4no3) ®s2.a824

S n i for record ot rcquest of

i ) »,,s _____3_1:;1 dqy of npt-n'lv\ar v

L f'uly recorded h Vol




