3. STIANSON, husband and wife

mortgag es7to h : TE;QF  OREGON: ‘represented and acting by the Director of Veterans' Affairs. pursuant to. ORS 407.027. the follow=
g [ I % Bt . L v e : i - S
ing described real’property ted in the State of Oregon and County ‘of K]amath

The West half of »7"and 28 in Block 1. ‘according to_the official
-,'p]at,\'th‘er : ' ice. of: ! “of Klamath- County, Oregon.
s g ; L& A : XS ‘> . o 'v':'v','\ )

H
i

_toget_her(wlth,the .tenements, iheridltaments. rights, privileges,-and appurtenances including roads and easements used in connection
nwith';thg-premises: electric ~wiring: and fixtures;. furnace and heating - system, “water heaters, fuel . storage receptacles;  plumbing.
ventilating, water and irrigating systems;.screens, doors; window shades andblinds, shutters: cabinets, -built-ins, linoleums .and floor
coverings, built-in stoves, ovens, electric sinks,: air conditioners, refrigerators, freezers; dishwashers; and - all fixtures now or hereafter
“installed in or on the premises; y ;) 7:or ‘timber..now.: rowing or. hereafter planted or . growing thereon; and any
replacements of any one or.mo ms, in*whole'or in"part, all of which are hereby declared to be appurtenant to the
land, and all of .the rents, jssues, ‘and  profits of the mortgaged :pro perty; el : ; .

' to secure the payment of .Twenty. Five 1Trhn'||':'ahd Six Hundred Fifty. and_no/100-

(525765(1,‘00.- ), and inteyx“evst theréoh;eiridehéed ,b‘y the fol}o‘“n

@ promise to pay 10 ‘he STATE OF OREGON Twenty. Eive Thousand..Six Hundr‘ed....Eiity_..an‘d-w
'_[170'/100.—-947—-""---"'-‘-y"-"""'"""."';""""'"r";'~Dollars (. 25-650 00"_"""* ); with- interest from the date of

‘initial'disburserhent by the’ S‘ta‘te" of Oi‘egon. at the rate of ._.51.‘.. A . ...' éercent per annum until such time as a
- different interest rate is established pursuant to ORS -407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director ‘of ‘Veterans” ‘Affairs in Salem, Oregon,’as follows: . .

1 166..00nsnmmemanmn-on of betore .December..l.,.19/3zsan " ana 5.164..00.0on-the—.
].st.;.ﬁof....each...monthr . .-.‘-:thcrcnfte:r, pxus,}.one::d:we.'l,frth.v..of . the ad .valorem taxes for each

: suécesé.ive year on ‘the bremises descﬂbed in the mortgage, nﬁd'contiﬁuing until ‘the full amount of - the brinci_pal.' interest

and . advances shall:be fully -paid, such payments 1o be applied first as interest on the unpaid balance, the remainder on the

principal. SR A R xE il s s

The due date of the Jast ‘payment ‘shall be on:or before ...ND.\I.EII]bE_I‘ ] N

A et the event ‘of transter of ownership of the premises or any part thereof, I will continue to be liable for payment and
“#:7“the balance shall; draw, interest, as‘pxr'g_scribkeq,by_VQ}!:S}‘QO'IV.’Q'IQ};‘Qm,q;lteggf such:transfer. ... .. .

‘is ‘secured byy,ia mortgage, the_terms-of which ‘are made a pdr}',)inggof/.j . .

*’The  mortgag r or Jéﬁtrnséduemo\ﬁner",}nay ‘pay:all ‘or-any part of the:loan ‘at-any time without penalty. =

The mt)ﬂixh’u(‘r 'cnvqnmilu that he owne ll\evpreiﬁlsdé in fee slmpl‘c. .Hnsﬂoodm‘uht;to-morlu:\gc same, that the premises are {ree
trom encumbrance, that he witlwarvant sl de il pame forever A ainst the clatmx and demands of all persons whomsoever, and this
covenant shall not be extingutshed torecl CRRUY ahall run with the and, o : .

‘MORTGAGOR FURTHER COVENAN
To»bx.\:y all debts and moneys cured hereby: R !
.'N(\:l-‘ to |)cr4mlyl:'\'hc 5&1]!(“&\%{1 o coma vaeant-or. unoccupled; not to permit the. removal or demolishment of any buildings or im-
¢

provements’ now ; or hereafler ;oxistin - Keoposame in good.ve Halrs : to- complete all construction within:a rearonable time In
ncco’rdnncu,wllh any. agreement - made between’ tha »pu‘rllcn.hcrc O, M N 3o e Y . T

pqxjmll the‘; cutting ‘or 'rcmovul,ot'x\ny timber cept for his, own (lm'm:sllc,usc: not to conunit or suffer any waste;
ny - tionable” or. nlawful purpose: R )

en umb;nnce to -exist at qny'umc: o o
L agee s nutho . es - nssess ed against the premises and add same to the princtpal, each of the
advances to bear,Interest s provided tes ; : : o ) .

To keep all {1dings Ingly . Insured ‘during the N of the mMOrtERge. against loss by fire and such other hazands in such
company or companies and in-such an t as shall-be. satisfactory to the mortga to deposit with the morigagee - all such
- policies -with receipts ‘showing payment “in - full “of- all premiums;‘nl such’ insurance shall be made p_ayable to: the mortgagee:’
“insurance  shall. be kept, in force by :the :mortgagor in case. of foreclosure until the period of redemption expires Ty




ee shall be enti i 3 main,
released, same to.be applied .up: th Lo ST
se. or rent th prcmfées. '.: \s'rly.y.eﬁ consent of the:imortgagee;

To promptly notify xﬁortgagec in _wrlung,o( a transfer of owncrshlp' of the. premises-or any part or lntércst in.same, and to
furnish’ a: copy..of 1hc‘lnstrumcnt'oftmns(er to .the ‘mortgagee; o° purchaser shall pay interest as ;l:rcscrlhcd by ORS 407.070 on
me: due from ;;he‘datc/‘ol transfer;; in ‘other rqspt;cts_'lms“qujy.gngc‘gshqll‘ remain: n . full force and effect. :

of . default of:-the 'morlgagor. perform same in. whole or in part and all expenditures
secure compliance(wllh;lhex terms of:the 'mortgage or the note:shall
enditures Vshallr be ;immediately: r_epayable‘by the mortgagor without

made’in $o:
--draw-interest at:

‘demand and shall

L Default”in” any. of the ! ‘or agreenﬁentsf,hveieix':; contained ‘or the expenditure of any portion’ of the loan for purposes
other than’ those specified inithe applicatlon.{ except by-written permission of the mortgagee given: before the expenditure is. made,

.shall cause .the entire indebtedness at the.o jon of :the mortgagee to - become ,immediately, due and payable without . notice and this
tgage subject -to_foreclosur v : ;

3 e failure of the mor it0. . : B 11 not constitute. a ‘waiver:of any right. arising from:a
_breach ‘of the ‘covenants.: i ’ - : g , : : . : - E 5 e .

ure is: commencéd.:“me:mértga'g'or;shallrbe liable for:the:cost!o: :a title’ search, attorney fees, and all other . costs
n with such foreclosure. ; - P : : e ‘

“Upon ihe breach of any co an “mortgage, the mortgagee s ihe Tight to ‘enter ‘i‘hé'p}er'hlses,'téke"-poisrs'e'ssliforf,'»
llect-the rents,  issues and profits and  apply.same, less . reasonable costs of collection, upon the indebtedness and the mortgagee shall
-.! have-the right to the -appointment of a receiver to collect-same. SaRlEy Pl 3 o ) )
- he covenants ‘and agreements her all“extend to and administrators;: successors and
igns of the respective Vp‘a\rtyies hereto. R ot RS . ;
T ‘distinetly  understood and ‘agreedithat’ this note and mortgage are subject.to:the ‘provisions-of 'Article XI-A of the Oregon
ution, ORS407.010 to 407.210° and _any ; subsequent amendments thereto: and - to all :rules- and regulations which’ have been
ereafter by the Director of:Veteran Affai t to the pro}_vl;.ions’qf ORS 407.020. - e

the . plural - where . such connotations ~are :

W19

o (Seal)

(Seal)

(Seal),

:Klamath:

persdriaily 8ppeal\'ewdr’the ,:withln ha}hed .‘BRUC e LA R RN AL S EANORA-..J._.-_M_ .

;his wife: and ncknowlédﬁcd the tpre'xolng’instrumem to be

Jod L’,,"fafj‘ &K\’/ st egirw

Notary Public for Oregon

e/ C/,' /953
R - R

- 'My Commlsslmi expires

© MORTGAGE o225
Qe L. P225E3

TO Débaftﬁ\enf of Veterans' Affairs

Lt A }ss.'
~County.of : R i : R B

1 cc‘rtl({'yV that the within was feceived and duly r:,-bco‘x"d'e‘d by me hi“." Klamath . County. Records, ‘Book of Mortgages,

oetober,1079 - Wi, D. MILNE Klamath oy CRETK

County

T After recording returnt ik
DEPARTMENT OF VETERANS' AAFFAXRS
: i General Services Buitding - !

: . Sal QOre 7310 7
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