‘preserited and acting by th Director of Veterans' Affairs, pursuant to ORS 407.030, the follow-
; by .

ing described real property:Iocated‘in the State of Oxv'vegoh‘an‘d Coun'tyof Klama'l‘b . :

> Northerly 22 1 and ‘the’ Southerly 46 feet of Lot 2, CLOVERDALE,
ccording to i i1y

H"}.‘:g ) '}t\‘.‘e
f Klamath “County,

thereof on file in theTOffiqg;Qf‘theKCounty;plerk,» o

together with “the .tenements, heriditaments, rights, nts used in connection

with:.the. premises: electric wiring . and fixtures; - N fuel storage receptacles; plumbing,

ventilating, water and irrigating systems; screens, H nd -blinds,. shutters; .cabinets,  built-ins, linoleums and- floor
s, built-in-stoves, ovens, electric sinks, - ai; ,ref tors, freezers, dishwashers: and all fixtures now or hereafter

: . installed in or-on the premises; and any. shrubbery;- or" -

' replacements of any one or more of.the foregoing it

#.1and, and all of the rents, issues, and profits of the mortgaged pro perty; .

S to :se;cu;e ’Vtk(e"pé’}'mne_fnt of FOY""y Thnuqand ThY‘PP Hundr‘pd Seventv Five and HO/]OO'F—--‘";‘;‘“Dolla}S

: 'v(sdn 5 ?7"-1‘ nn.;-.-‘-‘-.). and interest thex"ébn,'_evidenced by’ the ‘following 'ﬁfoinls?p}y note: !

‘1 promise to pay to the STATE OF OREGON Eorty.Thousand. Three Hundped Seventy. Five.and

%n0/100s= TEmsmTAssssRannanmss:Dolars ($40,375.00 =9, with interest from the date of

“initial disbursement by the State of Oregon, at the.rate of 5.9= percent per.annum until such time as a
different interest rate is’ established pursuant to ORS 407.072, " principal and interest to be paid in lawful money of the United
States‘at ’the4 office of.'the Director of Veterans’ 'Affairs in’ Salem,’ Oregon, as follows: -

$.280,00= 222252575 on o vetore December.. 1,..1979x cxzsmzmmstnsnns g 240,00 on_the
1st.of each "monfh---'-'--—-' théx:eaft‘er.’p{us Dne—tme”th O'Fé- the ad valorem taxes for each

Successive year ‘on the premises described’ in’the mbngagé,’ and continuing uniil the. full amount of the prink:ipal. interest .
.and adv]ances shall ‘be ‘fully paid, such payments to.be applied first as interest on.the unpaid balance, the remainder on the'
principal. Lol S e - - : : 5 : g

The due date of ‘the’ 1ast paym'ent,shau be’on or before 'November 1, 2009
o7 In the event of transfer “of ownership® of the premises or any part thereof, I 'will continue to be liable for payment and
', the,ba}angg .shall, draw. interest as: pxie§g_rib‘eq;,‘b¥“qR‘S 407,070 from _date -of such_transfer. . N i E - .
. ‘This_note_is secured by a mortgage;’ the : ade a part hereof. .
C: ngﬁ:}? e
Tonl 7 /< A

. CAROLE"A."BAKFR

er:may. pa&jall br:nny partiof the;.rlpah "at' any time ‘without penalty, *

R f’l’ﬁc”riioil—g‘:\ﬁzﬁr ovenants that he owns tho, larcn‘ﬂ;-cés I fee. simple, - has - good rlght: to: mortgage same, that the. premises are free
from'cncumbrnncc."thnt'hc‘ will warrant and defend same- forever: against the claims and demands of all persons whomsoever, and this
ant s not be extinguished by foreclosure, but shall run’ with' the land. B e : - .

» FURTHER COVENANTS ‘AND AGRE
debts ;anfi rﬁoneys §ecure8 hereb,

i FR S H 4,—)«x,t.—‘;= CLE L G ) § N : ; N B - :

Not.to permit the bulldin, s (0: become. . vacant: or:unoccupied; not to permit the removal‘or demelishment of any bulldings or jm-
provements: now - or -hereaftor. cxmlnr: 10 keep.same In-gool repairi:to._complete alt canrtruction within a reasonable. Ume in
accordance with . sny - agreemant made between ' the parties : hereto:: RN St S e e g -

JNu(_tq;pannl'l.. !l\n c@gll!l\'u or, remo t\j,dt any llynihélyc.\'ccp(’ tl’n,r l\ls.o\w) vd('\_n‘\cﬁﬂc use; _nbl to ;con\mh or suffer any waste:
- 4.iNot' to ‘permit ‘the use’of the" premlises’to : lonable’ or. unlawful purposc} ’ : - )
s, 'Not” to permit any tax, nssé;smcpt ; ! e to" exist at 'qny:l{{}\éﬁ

Mortgagee s authorized t pay-all re: gropcrly taxes assessed: against. the premises and add same to the principal, each of the
advances to bear interest as provided-fn-the note; T e e ; : : -
"7.77To keep ‘all bulldin, singly insurcd: during the term  of the mortgage,- against loss by fire nnd such other hazards in such

.company. or companies and in-such an amount as shall-be satisfactory. to . the mortgagee; to deposit - with the mortgagee all: such
Tl policles with recelpts - showing payment - in full Jof: nll" premiums: - al} “such insurance . shall: be made payable to-the mortgagee:”
- nsurance ‘shall -be-kept 'in  force -by the .mortgagor {n- case - of foreclosure "until ‘the period of redemption expires; W




TEELE 7 1 : 5 :
ee’ shal titled ‘to all. compensation and damages received un main, or for any security volun-
essed,.same to.be applied uponth indebtedness; g T i . . B

nt of ihg mbrtgagee:
.- To promptly notify mortgagee in .writing of a,tranéfer,'oi;owner'ship, £ the. premisEs or any: phri or. interest in.same, and to
;. furnish"a-copy of the instrument. of ransfer to. the ‘mortgagee; 'a purchaser shall pay interest as prescribed by ORS 407.070 on -~
d £ transfer;-in all other respects this_mortgage  shall remain. in full force and effect. o

.. The mortgage may,:at his;option, in:case_ o default:of -the, mortgagor,. perform:same in whole.or. in* part and all expenditures
made’in so.doing including :the employment :of an-attorney. o secure:compliance:with; the terms: of the -mortgage or-the note shall
.- ;draw- interest at.the rate.provided in the.note: 11 :such-expenditures-shall::be immediately repayable : by the mortgagor. without
- .demand’and shall be secured by this.m : N : Sl g .

[EREERES o] t: ¥ of ‘the covenants ‘or agreements herein contained . or:the expenditure of any portiol of ‘the loan jor purposes

.“other than those specified in‘the application; except by.written permission of the -mortgagee: given : before the expenditure . is made,

shall cause . the entire indebtedness at the option of the mortgagee to’becomeimmediately: due and payable without: notice and- this
ortgage subject:to’ foreclosure : . : : - . .

ll ‘not :constitute a Galves of any right-arising from-a’

In case »iore‘clo'sure' is:,commenced.:theEmdrtgagor}shalltb’e ]iable!'ior't‘ne' cost'of'a title‘seérch;- attorney fees, and all 'olh'er; costs
“incurred in connection: with such foreclosure. k L BRSPS g - - . 8
ST Upon the. breach of “any covenant of the. mor gage, f have the right to enter “the premises. take’ pc essi
ollect the rents; issues and profits and apply: same, less . reasonable costs of collection, upon the indebtedness and the mortgagee shall
_'have the right to.the appointment of ‘a receiver to collect same R ¢ e Silhors i ’
i Thé ‘co’\"en'arnté and ag}‘eyements hercln-sha‘\ll extend -t heirs.;exécutors. administrators,, successors and :
assigns of»the respective parties hereto.:.= - R . N

su iect to  the provisions of Artlclé XI-A of the Oregon
407.210 “and .any- subsequent. amendments thereto- and - to -all:=rules and -regulations which, have been
by Directo! erans’ -Affairs pursuant to the. provisions of ORS-407.020. .- . *

i i aistinctly’ understood and agreed; that'.this ‘note and mortgage &
- 'Constitution, ORS :407.010 ‘to

issued or-ma; hereafter’ :

{.."!WORDS: The masculine shal ‘ t ot i ¥ the plural where ‘such connotations are -

applicable herein ! . TR ) .

" oetober 179

(Seal). .

(Seal)

(Seal)

e, pessonaty sppeared e within namea . DAVID. G BAKER end. CAROLE £.. BAKER

i his wifé.‘ahd'agkndw; dged the foregoing. Instrument to be thelr voluntary

e /7)4//% /71963,

Lt

Notary Public for Oregon

MORTGAGE

. P22280.

“STATE OF OREGON. -

“County ot i

1 certify .that the within was recelved and-duly recorded by me I L dh AT County Records. Book of Mortgages,

nﬂmatboumy i

at After; ‘c.cp;;i‘ing‘rg:lurn to:
DEPARTMENT: OF VETERANS' AFFAIRS
: : vices Bullding ;-0 07




