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“as Beneficiary,: i iahiloo

s
G B
USTDEED, made this
an

s L , 19.79
4 J. Stoehsler and Juanita

Oc : :
Wife

between

: day of i
‘Mo Stoehsler,:

fillian Lo

. as Tm's'tee,-' and ="

:...Iom_i&;..c_omtxx_Mg;;fqgéggé_..aﬁd‘f Iﬁ}iesiinent COay.INCa

SRR S e - WITNESSETH:
Grantor irrevocably -grants,” bargains, sells_and.con veys to
5 i ;'Coiznt}»',‘ Oregon, described -as:

S trustee-in : trust,
o P EENEE L N
o R :

i

sale; the pr‘cgpélr'ty'

inclusive in Block 57, Grandview Addition to Bonanza,_ according:
of the County Clerk of'Klemath

s L-through 17, inclusive \ i
to the official plat thereof on file in.the office

0 ts-and ‘appurt s and - all other. rights thereunto’ belonging or in.anywise .
now':or- hereafter appertaining, and the. rents, issues’dnd: protits thereot :and ‘all fixturés now or-hereafter attached to or used in . connec-

‘g’pgvetb;z{": with all and singuiar'thé tenemren'ts,:}'xerédi-‘ !

—~tion with said real estate. : it L e ST R : g L : .
N FOR THE PURPOSE :OF SECURING PERFORMANCE of each agreement ol grantor herein contained and - payment of the

-Ten Thousarid..and o/100dol1ars.

Lttt i T il ! ST ey s EEIRRES ChY 3
ot iinionD0llars, with mtg(es»t;ihere\on,qi;éording to.the terms of a promissory
and made by grantor, the final payment of principal and interest hereof, if
r-paid, to, be due and payable APril. 8Enmy . e B e
o The date of miaturity of the debt sectred by this instrument is the date,” stated ‘above, on which the linal installment. of 'said note
Zbeconies ‘due and payable. In the evernt the within described property, or any part thereol, ‘or any. interest therein is sold. agreed to be’
sold,: conveyed,’ assignedor . alienated ‘by ‘the .grantor: without:tirst  having obtained the written consent or approval of the beneliciary,”
..:then, at the beneficiary’s option, all obligations secured by this instrument, irrespective” of. the maturity dates expressed - therein,” or
-_sherein, shall become:immediately due and payable;: .. ) IR - :
—

te of ‘even date herewith, payable to be:nelicmry" or order
- el e

“The above described real property is not currently ‘used for agricultural, . grazing purposes.’
(a) consent to the making o’ any map or plat ol said property; (b)join in
grantingany’ easement . or. creating ‘any restriction ‘thereon; (¢} join in.any:.
subordination : or - other agréement. _allecting this deed or. the lien .or' charge
mimit or "parmit. any waste of said property.. L theéréali (d) ‘réconvey, without warranty, all or any part of the property. The
S 2.<To-complete or - restore promptly “and "in . good and “workmanlike ... frantee. in_any . reconveyance may- be described as’ the “person’ or - persons
I miannef any building or improvement which may. be constructed,-damaged or ledally -entitled ‘thercta,” ‘and the recitals there’n of any: matters or lacts shall
destroyed thereon, pay ‘when'duc all-costs incurced; therelor. T st be ioonclusived proof .ol the truthlulness thereol. Trustee’s fees for any of the
< <. 3, To comply with “all laws, ordinances, ‘regulations, . covenants, condi- services mentioned in this paragrapl shall be not lesy than $5..7 P
tions ‘and “restrictions ‘allecting said . property; il ‘the beneliciary. 50 requests, -t oo 100 Upan: any “default: by grantor heseunder,” beneliciary may. at_ any
join_in executing such ‘linancing statements’ pursuant (o th nilorm:Commer- tinie Wwithout  nofice, cither 'in' person, by afent or by a rcceiver to he ap-
Cial : Code-as<the beneliciary- may. -require ‘and -to > pay-lot Ailindsume_in the " pointed ‘by".a court, and without refurd (o 'the adequacy ol any security for
- proper, public ‘olfice “or- olticds, as well as. the cost ‘of ull” lien, searches made the indebfedness hereby . secured, enter, upon and take possession ol said ' prop-
"~ by filing~otficers. or. searching -adencics as may . be' deemed “desirable by the erty or any part:thereol, in. its own ‘name sue or otherwise collect the rents;
i * £l T L s - Lissues and “prolits, “including those past due and ‘unpaid, and apply’ the same,

beneficiary. - 5 . ¢ ;
Liaileg l.yTo " provide ‘and :continuously  maintain insurance- on the : buildin less costs and expenses of operation and collection, including reasonable attor-
now . or,-herealter erected on the said:premises. against loss or.damage by ir ney's fees upon _any. indebtedness’ secured hereby, and. in such order.as bene-
- and “such ‘other: harards as the:beneficiary ‘may. from_time to time require,”in AT T S - Tl =N :
“an amotunt not less than - §iimiiiiwsina.. G LA LR L written i, i e “ypon - and taking ‘possession ‘of said: property,- the

To protect the security of this'trust deed, grantor agrees
1. To ' protect, ‘ preserve ‘and .maintnin said ‘property .in' good condition
or ‘demolish _any building ‘or. improvement . thereon; ...

ptable’ to. the beneliciary, with loss payable to’ the:latter; all,
policies ‘of insurance shall-be delivered ‘to . the beneliciary “as soon as  insured,
it the grantor shall fail for. any reason.to: procure any:suchinsurance and to
.deliver said policies to the beneticiary at least filteen days prioc’ to the expira-
tion .of - any.. palicy. of insurance. now or hereaiter- placed on said buildings,
the . beneficiary | may . procure : the same' at-grantor's expense.” The - amount’

“collected under any lire or.other insurance policy may be applied by benefi-

ciary ‘upon:any ;indebtedness. secured. hereby and in such’ arder. as” beneliciary’~

may - determine, “or at ‘option” of ‘beneficiary the entire amount ‘so collected, or
any _part :thereol, may be-released to. frantor. Such "application or’ release shall

not_cure-or waive any default ‘or notice of default hereunder or invalidate any -
act done pursuant fo-such: notice. : VAT o
S 5. To keep said :premises
taxes, assessments and other. charges that may be_ levied or assessed -upon.or

against said: property “before ‘any part of such itaxes, assessments and -other,
“'charges becomeé past: due or delinquent.and promptly deliver. receipts therefor

-.to beneficiary; should: the grantor fail to make payment of any taxes, assess-

ments, - insurance._premiums,

by - direct * payment or> by providing * beneficiary . with. funds” with” which to-

make ‘such ' payment, beneficiary: may, at' its option, ‘make payment. thereol,:

under the right,

. NOTE: The Trost! Decd A r’ir&vldc's that” the

>, property . of ‘this"state, /its subsidiaries, affiliates,

and the.amount so_paid, with_interest.at ‘the rate set forth in the note sectired
hereby, . together -with  the obligations .described in paradraphs and. 7 of .this
trust deed, shall be added.'to and become a part of the debt secured by this
trust -deed, : without :waiver- of -any; rights arisind :from breach of -any of'the

covenants  hereof ;and. for. such, paymients, with.interest us aforesaid, . the prop- -

ert; ercinbefore. described, as _well as the’ grantor,”shall’ be bound 'to :the
samie ‘extent.that they are  bound lor the payment ol .the obligation. herein
described, :and -all ‘suchpayments shall be:immediately due:and payable with-

out_notice; and .the nonpayment . thereof shall, at the. olplion of the beneliciary, . pe' due had no delault

render all ‘sums secured by this trust’ deed
‘constitute ‘a’breach-of this trust deed. *" - 1 Ty 2]
] . :To pay.all .costs, -{fees. and expenses:of this.trust -including the icost
of title seéarch -as well as the other costs and expenses oi 'the frustee. incurred
“in’ connection ‘with -or in ‘enlorcing this obligation and trustee’s andattorney’s
tees actually incurred. A

nmedi due’ and - payable and |
TR T AT

7..To appeac. in and defend_any action or, proceeding purporting .to.,

“attect the.security. rights or-powers: of beneliciary’ or trustee; and in. dny suit,
action or proceeding in which the beneliciary or ‘trustee may appear, including
sany suit. for ‘the . foreclosure
cluding . evidence. of title and the benefic

amount of - attorney's fees mentioned 'in this paragraph 7 -in all cazes shall-be’

fixed by the ‘trial- court and in”the event ‘of -an appeal from any; jadgment or.?

decree of the -trial coutt, grantor  further ageces” fo:pay. such: sum’ as the ap«
“pelinte’ court shall adjudie reasonable as the  beneliciary's  or frustee’s” attor
ney's lees on’such appeal,’ . % B R
“1¢°is mutually agroed that: -l G e e
“8..0n the"e‘vcn! that any. portion or all. ol “suid, properey shall be taken
ol I in or i i

right, it} 5 a
as: compensation lor “such - taking, which are
to - pay. all . reasonable “costs,

in excess of ‘the amount required

applied by it_lirst ‘upon any . reasonable costs and expenses and attorney’s lecs,.
. both in the trial_and  appell courls, iy ,ml'(l or “incurred by bene-
ficiney in_such proceedings, - and “the . balance applicd apon the indebtedness
sccured, heceby: ond . gruntor .. afrecs, at. ity pwa cxpense, fa fake ach actions”
umd : execate such “instruments a3 shull “he™ neceasary i obtuiningd “auchcom
pensation, promptly “upon beneliciory's requesty s S L :

L 9. At any_timw and lrom time to time upon written request ol henes
ticiary, »payment ol its lees” and - presentation ol this“decd _and the note tor

- endorssment_ (in case of full reconveyances. lor cuncellation), without “atfecting |

the. linbility: ol -any person:lor the payment. ol the indebredness, (rustee. may”

free ‘from  construction Kens and .10 pay all

liens or other chardes payvable by grantor, either:

of :this ‘deed.: to . pay -all- costs and -expenses,- in-..
ary’s or trustee’s atforney’s fees; the'

dom K ation,: beneliciary shall have: the
‘so-elects, to " require-that ‘all ‘or “any portion’ ol the monies payable”

expenses_and aftorney’s ‘fees ‘necessarily paid. or’’
incurred - by grantor . in ‘such : proceedings, shall be paid to_ benelficiary ‘and

4

such: rents,: issues”and prolits, or:the praceeds of-fire-und other.
g 3 icies_or..comy ion_or awards lor any taking.or damage of the.
property, and the application or” release.thercof ‘as aforesaid, shall.not: cure or

waive any default “or notice of delault “hercunder or invalidate any act done
‘pursuant to such notice. / .

o v 12, -Upon default’ by “grantor ‘in payment of any indebtedness secured
“ hereby or in his perlormance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due-and payable. In'such an event
‘and-if the above described “real. property is currently used for adricultural,
“timber or grazing purposes, ‘the beneficiary. may proceed 10 foreclose’ this trust
.deed  in"equity, as a . mortdagde in the manner provided by:law lor. mortgage
foreclosures. However it said real property is not sa currently used, the bene-
“ficiary  at his. election may: proceed to:foreclose ‘this trust’ deed in equity as.a
““mortgage or direct the-trustee to. foreclose this_trust. deed by advertisement
and: sale. In-~the latter ‘event the beneficiary or the frustee shall execute and
cause (o be recorded . his written notice of ‘default and his election to. sell the
said” described. real ‘property: 1o satisly: the, obligations. secured hereby,: where-
upon the trustee shall fix'the time and-plice”ol sale, give notice thereof as then
required ‘by law and proceed to lforeclose this trust deed in the manner pro-
vided .in ORS 86.740 to 86.795. - T -

13, Should the benecliciary elect to foreclose by advertisement and sale
then alter delault at any:time prior. to five days belore the date set by the
trustee for ‘the- trustee’s sale;” the grantor or: other person so “privileged. by
ORS: 86.760, may -pay. to the’ beneliciary or his successors in interest; respec-
tively,. the ‘entire amount then due under the terms of the trust deed and the
. obligation secured thereby (including costs and expenses actually incurred. in
enforcing the terms of the. obligation and trustee’s and attorney’s lees not ex-
“ceeding $50. each) other .than such’ portion of the principal as would. not then
occurred, and. thereby cure the delault, in which c¢vent
. all ‘foreclosure pr s shall be dismissed by the frustee.” -
14.; Otherwise, the sale shall.be held on the date and. at the time and

s

*i*: place ‘designated. in the notice of sale. The trustée may . sell said property either

i in_one parcel -or in.separate parcels” and . shall _sell. the* patcel or parcels at
auction’ to- the highest : bidder for cash, payable at the time ol sale. Trustee
shall_deliveér ‘to  the purchaser:its deed in form as required by law conveying

“'the property  so:sold, ibut without. any covenant or warranty, express.or in-
plied. The récitals in the deed of any matters of {act shall be conclusive prool
of the “truthiulness thereof. Any . person, excluding the’ trustee,  but including
the*drintor. and beneficiary, may purchase at the sale. .

s o 152 When' trustee: sells ‘pursuant to the powers’ provided herein, frustee
“shall, apply . the. proceeds of sale ta”paynent.of (1) -the expenses of sale, in-
cluding the compensation ol “the trustee and a reasonable ‘charge by trustec’s

“atrorned,  (2) o the obligation: secured by the ‘teust ‘deed,” (3) to all persons
having recorded liens “subsequent to the linterest of the frustee inthe trust

S deed “as their interests may: appear- in the order of their priotity a "3/(4). the
i

sutplus

il xny. to7the ‘grantor ‘or to
. surplus. D ;
T4

s successor in interest entitied to such
[ER R B P e o ¥ .
For “any._reason , permitied , by laws beneliciary (muay from time to
A f or. C s to any trustee named heteinor (o any
. trustee” apy ed . hereunder. Upon such appointment, and without
conveyance to the .successor  (rustee, ‘the latter shall be vested -with all title,
powers and -duties. conterred _upon any. trustee herein  pam or appointed
hereunder. . Each -such : appointment -and substitution-shall be made by written
instrument executed by beneliciary, containing refecence to ' this “trust deed .
and its place ol record.“which, when recorded in the oflice ol the County
Clerk or: Recorder-ol - the, county_or_countien in which the proprety is sifuated,
whnll beconchmiva prool ol _proper appointment of the successar frusfee. i
7. Tristee - accepts. this trust when thin “desd, duly cvecated - and
ncknowledded s pude’ o' public tecord “un provided byl Trustee iv nnt
obligated o notily -any pacty ‘hereto ol pending sale anter anv other deed of
trust. or -0l any-action ar procecding in - which frantor; heneliciary or :tantee
shall he “a i party unless.such action or provesding - ix  rought - by trustee,

- time

e
trustee - h
or. savings: and -loan assaciation . authorized ‘10, 1

1A RISt
eunder: must *he -either an” attome
do; businass ‘under the laws af Oregon <or..the s United. States, > o titla: Insuranze: company: authorized’ 12 institetitle’ 13° toal
agents ‘or. branches, 6r the United: Stotes orany agency therzof. ) . <

whoIs “anactive member of ‘the Olrgen:S!uv:{ Bar, o bank, tust. company




. “The’: grantor wurrnnfs thnt thc procceds ol rhc loan represen!ed by thc nbove descnbed note nnd this trust deed: are:
- (a)¥ primarily for.. .grantor! personal, Inmtly. houschold [or “agricultucal . purposes (see Important Notice below),”
(b):.ifor. an orgamzanon, or (even if grantor is n natural ° person) are lor business or commercml purposcs othu than ngriculluml

This deed -applies o, 'intires to the: benelit of: an bm s: all part:es hereto, the:r he s legutees, dev:sees. ndmnusrrators execu-
epresentahves. successors and “assigns. The - rm beneficiary. shall_mean the. hoIder and - owner, including pledgee of. the
hether or ‘not ‘named_as a beneficiary herein. In construing ‘this deed-nnd whenever rhe context so requires, the

A eute £ and the smgular ncludes “the plural 8

who, each’ being lirst

1. aIIx ed to the !oregomg instrument is the

hat the instrument. was signed and

sealed in behali ot said- corporation by authority of its board of directors;
vledged sa:d mstrument to be tts voluntary act

‘and deed.

..(OFFICIAL
SEAL)

ness sectired by, th regomgwtrust deed All sums secured by saxd
rment, to you of. any sums owmg to you under the terms of ,

Beneliciary -

OR THE NOTE. which it secures. Both must'be defivered o the trusise for cancellation before recs will be made!

' 'STATE OF ‘ORvEGON

I certify tlmt the thhm mstru- :
Soment. Was. received ' for “record -on” the .
4th . day,of ...0ctober ., 1919

o l.lock A I\l., and recorded E

“in boo
cas: file/ieol numbc
.Rccord of Mortguges of said County.
.U Witness: my. hund and seal -of.
County afhxed o

CERT?FIE) "MORTG GE
836 KLAMATH; AV




