..,’as Grantor,
., as Trustee,

: Grdntorﬂ"ir'}'évoc;ib‘lyv ‘ygr;;zrvi'ts,( _bargézyinis,' “sells’
:Klamath ;.-

THIS.

WITNESSETH:

- County,” Oregon, described as:

, ‘Block 6, ALTAMONT ACRES, in the County of

., as Beneficiary,

and’ conveys ‘ti<'> ‘trustée in trust, with power of sale "lhe"[r)rop'c'rty,

Klamath,

TRUST DEED IS A SECOND TRUST DEED AND IS BEING RECORDED SECOND =~

/AND JUNTOR TO A FIRST TRUST DEED IN FAVOR OF KLAMATH FIRST FEDERAL

TON, a

‘together with“all and singular the ‘té

now. or hereatter, appertaining, and the rents,
_i'tion with said real estate. " . T T PRt
. . FOR THE 'PURPOSE -OF SECURING ‘PERFORMANC

nts, hereditaments and 2, 3
Jssues.and. profits thereof:and.all  {ixtures, now ‘or. hereafter. attached to or used in connec-

Corporation..

bpﬁrtémiiicei and’ all ‘other rights theéreunto belonging ‘or in anywise

ch grceménlﬂbl grantor herein i:onini;ufd and' payment of the

bvskderbodurmiosdord Dollars, with interest

sum'of (ONE. . THOUSAND . DOLLARS_AND_NO/.100

" thereon’” according -to the terms of a ,‘pro'n’n'sﬂsory note of even'date’

'»’.fin‘al payment of prfnéipél and ‘interest hereof, if not s'obne'r paid, to b;,i due and payable ; .

T i The date of maturity of the debt secured by this instrument

.. becomes' due and ‘payable. : SR L
ST The _above described real
* To protect the security of this. trust deed, grantor agree

Cs 1.'To 'protect,- preserve

- “and repair;.not:to remove or
1ot fo ‘cominit or permit any waste of said property. =

LAt

... To "complete ‘or restore promptly -and “in  good. and ‘werkmaniike .
o 2 :

any b 4 or I
destroyed thereon, and ‘pay when due all costs incurred therelor, K
. 3.:To comply with all laws, ordinances, regulations, _covenants, condi-

tions ;'md, restrictions ‘allecting ‘said property; if the beneliciary

_."‘proper. public \olfice. or ‘ollices,

" by::filing ‘ollicers  or: searching ‘agencies as..may be’ décmed * desirable by the

. beneliciary. . L SIS IN S E B et
LR Toprovide, and . continucusly | maintain.insurance on i

e . huildings

‘and“such’ other -hazards as TR

‘an amount not less than ‘$Th§?j-[fgb
Y i ble=tasthe b ficiary,
*policies ‘ol -insurance :shall ;be ' deliv
il the  grantor’ shall- fail > lor anyreason to procure-any. such’ insurance and to
“deliver-said policies to the bengliciary “at’ least  lifteen ‘days ptior to the expira:
“tion of ‘any  policy: of _insurance ‘now or: herealter .placed -on said : buildings,
‘the . beneliciary - may - procure. the :same -at 'grantor’s . expense. - The "amount
collected under ‘any fire or other insurance: policy may, be: applied by benefi-
clary upon_any’ indebledneis 'secisred : hereby and. in such -order as beneficiary

now_or herealter ‘erected on the 'said “premises” against ‘loss or ‘damage’ by fire .
i i titne -require, in

AT !

Te valie
ith loss”payable to

may ‘determine, or .at option of beneliciary 'the entire amount so collected, or' *

any ‘part “thereof, . may be released- to-grantor.:Such application or release shall

not cure or waive 'hnf’délault'orlnogigg ol delault hereunder or -invalidate any

. act done pursuant lo such notice. £ L R 5 i
. To keep ‘said premises free from “construction Lens. and - to pay - all
assessments and other charfes that may ‘be levied - or asseased upon’ or,
against; said  property . belore' any ' part of such taxes, assessments -and other
chardes become past due or, delinguent “and’ promptly’ deliver receipts therelor
" to beneliciary; shoild the grantor -fail to make payment ol any taxcs, assess-

“ments, “insurance . premiums, liens -or other chardes -payable. by frantor,” either
by direct . payment or by providing beneliciary ‘with" funds ‘with which' to"

..make . such ‘payment, ‘beneliciary . may,: at Jits ‘option, -make  payment. thereof,
and.the. amount so_paid, with interest at the.rate set. forth in. the note secured
hereby; together. with. the obligations describéd in paragraphs .6 .and 7 of this
trust. deed, shall-be, added to and become a part of the. debt secured by this
‘trust ‘deed, “without:.waiver. of ‘any’-rights arising ‘ Irom " breach -ol ‘any  of ‘the
covenants: hereof, and for such.payments. wth interest:as aloresaid,: the  prop-
erty; hereinbelore  described, as well . as the : grantor,” shall “be bound to . the

: same extent’ that they "are’ bound : lor "the payment of i the obligation - herein :

described,“and ‘all such” payments shall be.immediately due and . payable with-
. out:notice,and ‘the nonpayment . thereof -shall, at ‘the: option of .the beneficiar A
“render.all ;sums secured by this: trust, deed immediately due.and payable and
constitute a breach of this trust deed, ="l F i vk T B LI SR
LHERL D6 Ta “pay. all ‘costs.“lees  and ‘expenses ol :
of-title scarch_ax well as the.other costs and expensey of  the trustes incurred
_inconnection: with or ‘in ‘enlorcing  this obligation and trustee's and #torney’s
lecs actuallyincurred. ; : i <
-...7. To “appear-in . and "defend:any action
atlect: the security ‘rights. or. powers of
action or’ proceeding in which the beneliciary' or trustee. may appear, including

any - suit :for:: the : foreclosure ‘of . this .deed, to . pay all costs  and -expenses,: in- -

tle .and . the beneliciary’s or” trustee’s attorney’'s lees; the

cluding . evidence ol .
y es ‘shall ‘be

amount ol attorney’s lees mentioned Jin this paragraph-7 in all

tived by “the trial ‘court “and in the event of an appeal Hrom any " judgment or -
pay_such sumas. the:aps-*
pellate ‘court. shall adjudge reasonable as the beneliciary’s- or trustee's. arfors.

decree ol ‘the trinlicourt, grantor turther agrees ito

ney’s. fees ‘on such.appenl.
It is mutually, agreed that: T U e T ] P

e 8.::In the cvent that any. portion. or all ‘ol said propeety shall be taken
tamlar ' the right of 11 I in or cond i heneliciacy shall have the
vight, i it 8o plectn, (o0 require. that all arzony: portion of the monies payable
s compensation for sch Stakiml, which aro it oo o the anwnnt eqiseed
o pay all reaxanable conts; ‘expienses and altorney'a feon. peconsarily  paid Jor
incurred by - geantor " in. auch - proceedings, - shall: be ‘pald Tto bencliciary and
applied by it lieat upon any reamonable costs and - exjpenses and attorney's Jees,

both :in ‘the. trial - and appellate courts, necessarily paid -or incirred by benes .

ticiary. in such-procecdings, and . -the. balance :applied. tipon . the- indebfedness
secured “hereby: and . grantor agrees, ‘at 'its ‘own expensé, 1o ‘take suchactions
and _exccute  such :instruments “as shall. be :necessary; in’ obtaining ‘such com-
pensation, promptly - upon beneficiary’s request, 37 -0 s

;l;c':'.nr)-. paymient “of its’ feex and presentation ol this deed ; and the pote- for
erdorsement i caxe ol lull reconveyances,lor cancellation), without_attecting

the linhility of any person lor . the  payment of the _indeltedness, trastos oy |

‘and maintain_said ‘property in’ good .condition”
b Building or i

vement which .may be constructed, damaged or -

50 requests, (o -

join in’executing such’linancing statements pursuant. to. the Uniform Commier~
= ‘cial .Code, "as the . beneliciary, ‘may’ require’ and .to ‘pay lor:filing same in’ the'
‘as well _as_ the cost of all lien searches made |

el Written in
" the ilatter: all
cd ;1o the henelicinry. as soon as insured;.

this: trust_including the cont o

3 .or..proceeding “purporting lo .
beneficiary ortristee; ‘and in any suit,.

:90 Atlany time and from_time totime upon written request ol bene-

hereivith, payable to beneficiary or order and made by grantor, the

is the date, stated above, on which the final installment of said note

ip}op'erny is not _currently “vsed for uériéulq‘uidl,' ‘timber or grazing purposes.

(a)~consent to'the making of any map or plat of said property; (b)join in
granting .any : casemnent . or creating anyrestriction thereon: (c)} join.in any
subordination’; or . other. “agreement aflecting - this deed or the lien or charge
thereof; “(d ) :reconvey, ‘without warranty;-all or any part of the property.” The
drantee in. any reconveyance may . be described . as. the “person ‘or . persons
legally entitled thereto,” and the recitals therein of any matters or lacts shall
be conclusive: proof of . the . truthfulness thercof. Trustee's fees for any of the
services mentioned in this paragraph shall be not. less than $5.

Voo 010, Upon any -default by grantor hereunder, beneficiary may at any
time _without /notice, _either - in person, by agent or by a receiver to be ap-
“pointed "by. a court, and without redard to the adequacy. of .any security . for
the indebtedness. hereby ‘secured, enter upon and take possession.of said.prop-
erty-or any’ part thereol, in_its own name sue or: otherwise collect the rents, -
issues and profits, including those past due and unpaid, and apply the same,
less costs and’ expenses ol operation and collection, including reasonable attor-
< ney's’ fees :upon”any indebtedness secured. licreby, and in.such order. as bene-
liciary ‘may determine, s - S .

EU LT The Ventering  upon land “taking possession” of said
collections of “such rents, issues ‘and profits, or the pmroceeds -of hre- and other
. insurance: policies or; compensation or -awards for uny . taking or damage of the
= property, and the application or, relgase: theteol . as adoresaid, shall not cure or
‘waive any delault ‘or notice of default hereunder or invalidate ‘any ‘act done i
" pursuant to such notice.: .

: E 12. - Upon' default by grantor in payment of any indebtedness secured
hereby or in:his performance of any. agreement hereunder, the beneficiary may . -
declare all sums secured hereby immediately due and payable. In such an event
and il ‘the “above described real. property is currently used for’ agricultural,
timber or frazing purposes, the Leneliciary may. proceed to foreclose this. trust
deed in“equity, as‘a mortgage ‘in the manner provided by law for mortgage
toreclosures. However_ it said real property is not: so currently used. the bene-
ficiary “at’ his”election may procecd. to loreclose: this trust deed in equily as:-a
s mortgade” oridirect Sthe. tristee to doreclose this trust deed - by advertisement
and ‘sale, Inthe latter event the beneficiary or the tristes shall eccute and
cause to he recorded his written notice of default and his election to- sell the
said described real ‘property to satisfy the obligations. secured hereby, where-.
upon the trustee-shail fix:the time and place of sale, give notice thereof as then
required “by - law “and - proceed ‘1o - foreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795.
* 13...Should-the beneliciary elect to forcclose by advertisement and sale
then alter delault; at:any . time prior to- five: days before the date set by the -
... trustee for. the -trustee’s sale, the grantor’ or- other person ‘so privileged by
:ORS 86.760, may pay.to the benefici or his s 'in interest; respec-
[ tively,” the entire amount then” due under the terms of the trust deed and the
:.obligation” secured thereby (incliading costs and expenses actually - incurred - in
enlorcing the terms of the obligation and trustee's and attorney's fees not ex-
ceeding $50 each)’ other thun 'such portion of the principal as would not then
be due had:no default -occurred, and. thereby cure the default, in which event
L all foreclosure proceedinds shall be dismissed by the trustee. . .
B 14.:Otherwise; theisale’ shall be field on the date and at the time and
place designated in the, notice. ol sale, The trustee wny sell said property either
o one parcel or tin: seporate . parcels “and shall sell ‘the pateel or parcels at
auction to. the: highest . bidder. for -cash ayable at the time of sale. Trustee
shall deliver t0 the purchaser -its deed in form as required by law conveying
the property so sold,; but without .nny covenant Or ‘WArrRAtyY, €xpress. or ime-
plied. The récitals in_the deed of any matters of fact shall be conclusive proof
of ‘the truthlulness thereol. Any person, ercluding the trustee, but including
‘the grantor’and bencliciary, may:purchase at the sile.
< o180 When trastee sells’ pursuant 10-the powers provided herein, trustee
shall “apply. the procecds of sale: to payment of (1) the expenses of - sale, in-
Jehding the” compensation ol the trustee. and “a.reasonable charge by trustee's
attorney, (22 0 the obligation secured by the trust deed, (3) to all persons
havind recorded - liens subsequent - to the interest 'of the trustee in.the trust
deed ‘as theis.interests may appear in the order of their priority’ and (4) the
surplus,” il ;any; 1o the geantor or to his successor in interest entitled ro such

. sueplus, o B : L : i - o
S T16. For any T reason’ permiitted by law’ benieliciary may from time to
(inte appointia” succensar ot successors 1o any trinter named herein or to any
suceessor feustee: appainted  hevounder; Upon.such appoinfinent, amd  without
Comteyance o the susvessst - fruston, the latfee ahall be vested with all title,
powers aml Cdatios confented - upon any’ tiistee  hetein’ named “or appainted
hereunder.” Each such “appointinent amd " substitution shall be made by written
instrument . executed by - beneliciary; containing reference  to- this trust . deed
and its place’:ol record, which,” when' recorded in the office of . the County.

" Glerk or” Recorder:of the county or counties in which the property is situated,
“‘shall’ be” conclusive” proof ol proper pointment. of . the sOr trustee.

. o 17 Trustee accepts [this trust - when this* deed, duly executed  and
-Tacknowledded s made a’ publie record “as . provided by la Trustee is not
‘obligated Ao notily anv pacty hereto of pemdiog sale wrler anv other deed. of -

Soteust e ol any action or procesiling in whict geantor, heactiviaty or frustee
Iahall o acparty Janleas’ sl action o proceeding is - brought. by frustee,

property, “the

NOTE: Tho' Trusr Deed Act provi
‘- or savings -and loan ‘asseciation

propertyof . this stale, . its subsidiaries, ul!ilig'cs; agents “or. branches,” or the United

ides  that . the }}'u;leé,lvurnﬁn((ér must_ be either ‘an attormvy,
authotized 16" do business' unider the” laws ;of ‘Oragon

H‘who Is an active va.mlmr‘olilho Otegen: State Bar, a-kank, trost company
or- the’ Unlted " States,” u'title’ Inserance,-compony awthotized " ta . insvte title 1o teal
States‘or .any ogency thereof,.- o - 2 : - -




The grantor warrants that the proceeds of the loan represented by the above descrlbed note and this" trust deed are:

(a Yia 'pnmanly tor .grantor’s persona! ‘family, household or “agricultural : purposes (see Important Notice below),

b ) for an ordamzatmn or ( even Ji grantor Is a natural person) are for b ; or.c cial purposes other than agrrcultural
 purposes. E - Lot B

e Thxs deed applres to, inures to the beneiu ol d: 'all partres ereto, therr heus legatees, dewsees, admmtstrarors, execu-:
;tors, ‘personal representatives, successors and asstgns he term beneliciary,: shall ‘mean the holder and owner," including pledgee of the
“contract secured Izereby, whether” Jor. not named as’a_beneficiary*herein. In construmg this deed and. whenever the context so requires, the
: asculme der :includ, the ¥ and the neuter, and . the smdular number nclud S the plural .

-7 * IMPORTANT NOTICE Delele, by hmng out, i\ hn:hever warrunty (a) or. (b) is i
not upplncuble~'|f warranty: (a} is' applicable ‘and - the: benefmmy ista credifor
“ o, such’ ward ‘is"‘defined in";the’: Tru!h-m-lendmg Act _and; Regulation . Z, the -
‘,ibenoﬁ:mry MUST comply .. with’, . the:: Act’, cnd Reguluhon by mokmg required -
',d:sclosures, for: thus purpose,if | thi tinstrument ‘is*to be'a FIRST:lien to" finance -
) f a dwellmg, use Stcvens-Ness Farm No. 1305 or equ:vnlent
this instrument is NOT:to be a flrst he

e the sugnev » abov a (0'90'0"0",'
se i the fnrm of :acknowledgment o)

.who, bemgj dul) sworn,

nally-aj eered the nbove named <
A pp d not ane 1or tln, otlu-r. dld sn} thar the former is the

dber

presu]ent and that the. I:xtrer is the

L secretary of ..

.+ & corporaiion,:
“and ‘that’ the seaI a!il\ed to' the! Ioregomg mstrument is the corporate seal
ot said corporauon and. that: said instrument was signed and sealed in be-!
Imlf of said corporation by, authority-of its:board of directors; and each of
) acknowledged ‘said nslrument to be ‘its voluntary acr and deed

. ‘(oFFrcrAL
. SEAL)

REQUEST FoR FuLL RECONVEYANCE e

‘the loreg;. g»"u“ deed AII sums secured by .sald
ul o nny sums 'on :;xg to you under tbe terms of

: d “trust. deed ( which nre delzvered to" you
: pnrt:es des:gnated by the terms ol sald trust deed the: :

Beneficiary

‘Do nof_laie ar destray this Trist Deed OR THE'NOTE which 1 secures. Both must be delivered fo the tristes for concellation befors will be made. -

'STATE OF OREGON

S BE L certify that 'the within: instru:
mentwas received : for rccord on the
th...d.-n' of- O_ct:o AL SRR
A




