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:"herematter caIIed the first party, and
"herernatter caIIed the second party,

‘The West half of Section’ 33 Townshlp 40 South Rang'ej9*East, ,
W:Lllamette Merldlan. i e S

ot
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. County, Oregon in-book:; M77.
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ik‘;Reterence to the: document so recorded or ﬁIed hereby is made The ﬁrst party has never soId or assrgned his satd hen
xand at aII trmes since the date thereof has been and now is the owner and hoIder thereot and the debt thereby secured :

i The second party rs about to Ioan the sum of $ 42 000 00 to the present owner of the property above
s . . - varlable PR R
: "descrrbed Wrth rnterest thereon at a rate not eaceedmg L

% per annum “sard Ioan to be. secured by the said’ :

o

( heremafter :

o subordrnate first party s s . to the lien about to be taken by the second party as above set forth

. -NOW, THEREFORE for’ value recexved -and . for the purpose of inducing the second party to make the Ioan»

, Vaforesard the ﬁrst party,,tor hrmselt ‘his personaI representatrves ‘(or. successors) and assigns,” hereby covenants,
: _consents and agrees to and with the second party, his personal representatrves (or 'successors) and assigns, that the
. ;,'sard first partys hen on, saxd descrrbed property is and shall always be ‘subject ‘and. subordinate ‘to the lien about to
s be dehvered to' the second party, as aforesaid, and ‘that second partys said’ lien'in all respects shall be first, prior
~and superror to that of- the first party, provrded always, however, that if second party’s said.lien is not. duly filed or -
' recorded or:an approprrate ﬁnancmg statement thereon duIy filed wrthm o 120 days after the date hereot thrs .
isubordmatron agreement”shall be null’and vord and of no force or effect. .

ft is evpressly understood and agreed that nothing herein contained shall be construed fo change, nlter or im-
E patr the ﬁrst pnrty ssaid lien, except as heremabove e\pressly set forth. = ; - .

: “Inconstruing this xubor(lxnalmn .igrcmnent .md w hew the,Gontext,so remures. the singular m(.lude\ rlu, plur.:l
Sthe> masculing’ ‘includes the !emmme emd the neuter, and - all gramm.ntlunl-chemn‘rs \h all b xupplwd tu cause !lu\_‘
'f'agreement to’ apply to corporattons as-well as to individuals: o ;

: :IN WITNESS WHEREOF the unders:gned has’ hereunto set hlS hand and seal, tf the undersmned is a cor-
on, ~has caused rts corporate name to ‘bey srgned and 1ts corporate seal to be atfnred hereunto by its officers




Péisdﬁaiiy' ppeared the above named '

vquntary act: and deed Before me. ;
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Witness.. my
County ‘Clerk
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