- NOTE AND MORTGAGE ' - o e
i REGINALD 'W. POWELLand:B.. EARLENE POWELL, husband and wife

o mortgages to’ the S’I‘ATE OFV;VOREC‘:TONF ;cpresun{éq n}\d acting by f.hc' ”ll“rcc"l(‘)r of:Veterans® Affal 8, pursuant to ORS 407.030,' the follow-
ng described real ﬁrapc;t}flokniéd in the State of Oréi{ou and Coun'ty. o Klamath oot : :

AST HILLS ESTATES, according to the official
of the County-Clerk of Klamath County, Oregon’; -

-~

. together: with ' the: tenements, heriditaments, {ghts,  privileges, and’ appurtenances including roads and easements used in connection
1 he . premises; - electric -wiring -and ; fixtures; : furnace and heating :system,: water heaters,  fuel storage . receptacles; plumbing,’
“*ventilating, water and irrigating systems;:screens, doors; .window shades:and- blinds,” shutters; cabinets, ' built-ins, -linoleums 'and. floor
coverings, .built-in stoves, ovens,: electric’sinks, “air. conditioners. refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises; and any shrubbery: flora; or timbe ow:'growing - or: hereafter . planted or growing thereon:-and any
‘replacements:of any one:or more of the foregoing items; n-whole-or. in“part,all of which are hereby declared to be appurtenant to the
land, and all‘of the rents, issu and :profits of .the mortgaged pro perty:. . , PR : ; - . -

TR, P LR LT L L P S 4 T T T R Dollars:

 promise 1o 3 to the sTATE oF onzon [Fifty Thousand and n/100sazzzzmzssszessasas

f-:-.,———':--.-‘-’-.—-/—’-‘_—‘-—--,-——-"-'-————-—J-’——"9'§Dollgf§.(§50 ;000:00::---.5—:—: ), ‘with interest from the date of

“initial ‘disbursement by the State ‘,of vajcgori',’ at'the rate ‘of Lia =& mm— === nercent per annum until such timé:‘aé a-
. different interest rate:is established pursuant:to ORS 407,072, principal and interest to be paid in lawful money of the United
States at the office of ‘the Director of Veterans' 'Affairs in Salem,”Oregon;:as follows: : :

: <?vg7, _,00';—'-—:-’;-’;&; on oirfjbé‘io‘re Decemhpr o ‘ TQ7Q--?‘---‘—‘-‘—;-';-—-;- aﬂd $297.\004)ﬂth8—~
lskl ﬂf each mnnfh44—~;ff—@her¢dit§£, plus 'nnb-‘-h'up'l fth:0femsm=nsmm the ad valorem taxes for each

_shccéssive "year on the pi'émiéeé déséribed in the mortgage; and continuin‘g,umil,the full amount 'of the principal, interest
“and  advances shall be fully :paid,” such payments: to .be applied first as interest on the unpaid balance, the remainder on the
_principal.’ s + LT R e k AR g t . ©

The.due date of the last ‘pé&r‘ne‘nt's‘hall be,,'or"x or before Nﬂ\!"m'*#?’ 1 - ?ﬂﬂq_q-—;;—————--——L;-_-

In fth:e' event of transfer of owne'rship' of the premises or any part th’eréof,,l,will continue to be liable for payment and
: hall draw interest as prescribed by ORS_ 407.070_from date of such, transfer. - U o

i:s sgchredb a mortgage,” the terms’ of whic gart hereof. [ /L L e .
Klamath Falls LG Sl R e e
pi TR ~ EGENALD Wi POWELL (7 /  ~/

B AT g TS
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Wi

ner. may. pdy‘a]l‘ or.any’ pnrt'o{ the,loénv ag-any.timc without: penalfy.

: THe miortgagor covenants that,he owna the )n‘mnlsm& In (e s ple, -has good  right ‘to mortgage same, that the premises arc frec
- from encumbrance, that he:will warpant and defend :same " forover. n saingt the clatmx and demands of all persons whomsoever,. ated this
covenant shall’ not be extingulshed by foreclosure, -but shall run.with - the land, 2 : o R . .

:MORTGAGOR  FURTHER ' COVENANTS “AND 'AGREE\

"To pay all debts Emd moneys'seE\ired hereby; o : . T u ol B E . :
: it % o.become .vacant: or . unoccupiéd; not.to permit the removal or demolishment of any buildings or im-
: after.existing: to . keepsame. in good repair; to complete; all; construction within:a reasonable time in

accordance with';any . agreement: made. between; the -partics: heretos: Fie el . 2 :

.3, No}l,lo‘pcrmlt‘_l'hc"cuitln'g or removal of ‘any: timber. ex for his.own do iestic; use: not to commit or suffer any wasic;

purpos

ot to 'pc'rrh'll‘thc _‘ premises: for ‘any oqupl!on{\blc"or \u\lt})vtul
ot to permit:any: tax, assessment, llen or-encumbrance: to Wt ot Vnny time;
.

Mo e is. authorized to pay nll'renl»gropcrl assess ed ngainst the premises and.add same to the principal, each of the

dvances;to bear, interest as‘provlded in’ the note o L Vi ‘s . T . :
To' keep all bul g singly: ing the  t “of the mortgage, against loss:by ﬁre‘é.nd such other hazards in such
company . or companies -and in such“an: amount :as shall -be satisfactory to the mortgagee; .to deposit with the mortgagee:all such
‘policies with : receipts’ showing payment -in:full .of . all premiums;‘ all such ‘insurance shall be made payable to:the:morigagee;.

“-insurance shall be:kept.in force by the mortgagor in case*oi‘foreclosure'unlil the pe‘riod’of redemption expites:?‘ 5




 Morgagee shall be entitled 10 al
tari sed, same to be applied upon

Not ‘to- lease. or

" To. promptly notify mortgagee. in writing of a transfer of ownership of ‘the premises:or.an | part or interest in same, . and’ 10
furnish:a ‘copy © the‘instrument‘oi transfer ' to the’ mortgagee: a purchaser shall. pay interest as prescnbed by ORS 407.070 on
the -d: of tr 11 o,thg:r respects this. m! gage srhulvlhrqx'qnmiinv gull force and effect. .

S Che morts .may,.at nis option. case 0! default o c‘mortgagor, perform same’ in whole or.in part and all expenditures
- made in so, doing including »thp'employment-ci n-attorney. to secure;,compliancezwllh;the. termsof the mortgage of the: note: shall
draw. interest at:the rate ~.provxded-in the/note. nd;all:such expenditures .shall :be immediately repayable by. the morigagor without
demand’ and shall:b secured . by this mort s - 5 it 8 ; L E 3

“The mortgagee ma

Default in.a of -the “covenants oL eémenté hereinicontained vor the éxpehd!tdré of 'any‘y')értion of the loan for purposes
- other thanemosevspeclﬁed in’the appllcatlon..cxcept by ‘written permission of _the mortgagee given’ before the  expenditure is - made, "
“ ghall cause the entire indebtedness at:thi ‘option_of the mortgagee to . become jmmediately due : and payable without notice and - this
mortgag ject to . foreclosu : g g . : : :
; The ailurer'{‘the.‘m‘ g % e ar ions herein se 1 Hstitute z"if,\r\yla'ive"r“ t-)(:'a:nyi right' arising Iromvé
breach ‘of ‘th covenax}ts. : N : T - oL L :

“In .¢ase foreclosure is commenced, : the: MOTtEAEOE: shal i 2 title. search; _attorney fees, and all other costs
incurred in connectioniwith‘such' foreclosure. : L L T . WL R .

: L ' e - . i} i e ¥ R - < W e e v
= Upo! b _'ach of ‘any  cove £ the mortgage e agee‘shall have the to enter. the premises, take possession:
collect-the rents, . issues and profits and apply‘same.;less reasonable costs of collectt u he indebtedness and the mortgagee shall

he right to the appomtment of .a receiver 10 collect same i S : ) et : ) . B
. The covenants and agreements n hall'extend'io and be binding upon the jeirs, executors, admlriistrétors. successors: and :
assigns of the respective parties® he eto.” : R L o s e SR RO g : :
Y ‘agreed; that-this rote 7and ‘mortgage are subject to.thie provisions ‘of Article XI-A-of the Oregon
| all rules - and regulations which have been
rovisions of ORS . 407.020. - ey

disti ly.understood and

- ORS'407.010 o 407.210 :and ‘any;subsequent amendments theret

- hereafter.be i ued the ‘Director. o Affairs: pursu
5 5 i

plufa! where such connotations are

ged the fdngomg instrument'to be

M Commlssioﬁ 7 exp'ig e

L.

partmeni of vVeteréirxs‘ ‘Affairs

~-County Records, Book-of Mortgages.
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Oregon $T30 7




