erein “containe

Dc;ll_érsr ifiith_ inferg}f thereon ,éccérd‘ing;:fo' :iﬁg
o byithe grantor, principal and 'interest’ be

: Z.This trust deed shall further secure the payment of .such addl 3
any,:as:may:be loaned, hereatter by ithe: beneticlary: toithe ‘grantor:orothers
:having an’ interest in:the’above described 'propert{. as may. be’evidenced by a
- note .or-notes.- - 1f . the ‘indebtedness secured ;by :thia: trust: deed Is evidenced’ by
X ote,*the -beneliclary - may “credit payments recelved by it:upon
any-of:said "notes; or part: any ‘payment .on-one: note; and. part, -another,
as the beneficlary ‘may : ele S g ! ; ¢

The grantor- hereby! covenan
n ithat: the -said .- premisésand
dclear’.of ~all: encumbrances
: dminl shall w
1 - ll s persons whomnoeyq

thereof 'and, -whendue, ‘all taxes, assessments and other charges - levied against
ald ;property; . to -keep ‘said  property. free :from -all encumbrances - having - pre-

- cedence over..this trust:deed; to:complete alt bulldings in:course of
.ot ‘hercafter “constructed. on said- premises - within six ‘months ; from :the : date”
# hereof or .the date construction :is hereafter commence | repair and -restore
romptly Zand “In " good " workmanlike :mnanner -any.- bullding :or  improvement on
-sold ~property -which . may - be damaged : or destroyed :nnd:'pay, :
to :allow :beneflclary: Lo Inspect - sald - property.-at *all

to: replace any. work “or.materials unsatisfactory- to

en; uotice - from :beneficlary -of-‘such’

ltact;inot to remove or. destroy nnK building .or ‘improvements ‘now. or hereafter
“constructed ; on’said ‘premises; . to - keep all.buildings . and - improvemen: »
hereatter, :erected - upon~said_property.‘in good -repai nd :to  commit- ol
~no. waste - of . sald . premises;".to"keep  all" buildings, sproperty. ‘and :improvementa
v - or. - hereafter : erected : on “said - premises ; continuously :insured -against loss
fire orisuch other hazards.as the beneficiar: : may:from>time’ to; time: require,
ul ot -less . than ttheoriginal . principal isum" of the: note, or:obligation
: this' trust-deed,: in"a:company.ior; companies- acceptableito:the ‘bene:
“andito- deliver:the: original policy; of - insurance. In correct: form rand: with
‘loss :payable;clause - in> favor ;of : the :beneficiary “attached ::and th
premium - paid,to: the :princi
fifteen ¢ days ;prior. to';the : effective :date o LADY ¢ ;i po of zinsurane
of ;insurance: {s:not’ so :tendered," the .beneflclary may.: In -{ta: own
‘" discretion i obtain : insurance for ‘the. benefit of the’beneficia which “insurance
.ﬂtl)aulx'hfj non-cancellable: by:the: grantor during the'fu t:the: pollcy  thus
obtaine

d egularly ; pL:- payment all+ s,

arges : levied - or ; assessed - against - the -abore : deseribed pro-

+;perty iand  insurance - premium while ;the . indebtedness secured hereby:is 2 in: excess; of 8065
2 of the -lessei-of ‘the; original : purchase : price paid- b;

y: the: grantor.;at: the time : the loan - was -
made - or: the beneficlary’s: original . appraisal value of . the property- at’. the “time the “loan

taxe:

A e : S TN T any improvements made on said premisés and also_to moke
+#i:The ‘grantor; covenants”and ‘agrees to pay sald note according to the terms-

construction

- In-enforcing..this’ obligation, and
when': due,“alt 1

- payable as compensatio -for such: taking, which. are tn <
. quired to Eny:nll reasonable.coats, - expenses and attorney's fees necessarily paid -

. grazing purposes, ESRRIE

v«"a!er‘rigilfa ea‘sgmonfs‘ or privilegas - now of
; all ‘iﬁlu;n:bir:xg,' lighting.’ heating; venti-

ith=all ‘awnings, veneiian - blinds, floor
nstalled in‘or used-in connection -

e FholisAn:

equisition o{'rthé property by th l}encrl;cl;\ry afier 'd(ﬁull. any ‘Imlnuc'c remaining in the
¢ account:“shall:be cradited to- the * indebtedness.. 1 any  authorlzed reserve - account
" (axes, assessments,” Insurance” premiums and: other. charges s - not sufficlent ” at - any :.

me’for : the  payment-. of . such charges as “ they -become” due, the grantor shail pay. the -~
" defleit ‘to the beneficlary, upon demand, and’ if not paid within ten days after. such demand, -

the: beneficlary. may at its- optlon -add: the: smount of *such” deffeft to the principal-of :the " -
obligation secured herehy.: - . ‘ : - ;

Should the! grantor.fai tbv ,nn’y' of the foregoing covenants, then the
beneficlary:-may- at its-option: caery out the same,-and all-its expenditures there-
for -shall draw interest nt:the rate speelficd. in the note, shall ‘be repayable by
the ‘grantor-on «demand . and “shall be secured - b . the lien ‘of - this. trust. deed, In:
this connectlon, the beneflcinry shall have the ] ght In Ig discretion to’ complete
such’ repairs to sald"
property’. as’in el necessary - or - advisable,
g The g ier agrees ;1o comply with-all Iaw
covenants,. conditions. and restrictions, atfecting said property;-to
fces: and - expenses of* this: trust,-including "the cosi of titleé: searc
the “other . costs” and expenses “of

its: sole;‘d‘lscrguon it may.

the trustee incurred - In. connection with” or
trustee’s nnd attorney’s. fees actually incurred ;
to appearidn-and defend any action or rroceeding purporting to affect the securs B
ity hercof or thoirlghts or powers; - cbeneficlary. or trustee; and to pay :all
coats. und*expenses;: including “cost “ol” evidence of title: and attorney's fees in-a
sonable “sum "to be:fixed- by:the:court, in any such action or proceeding - in
which the; beneficiary or. trustee may. appear and in- any

ticiary -to foreclose -this. dee: suid sums:shall. he secured :by . this trust

i The bene y . will: furnish’ to the grhnlor on written request lhefeior n'nr

annual statement’of account:but’ shall ‘not be obligated or required to furnish
- any - further ‘statements "of "account. DAL P : etk

: - that any: portion or. all of said- property
under .the right of eminent.- domain . or:condemnation, - the beneficiary shall have -
the right to commence, prosecute:in Its own name, appear:in or defend any ac-’

" tion. or frococdlngs. or. to' make any:compromise or, settlernent in ‘connection with

such taking and, . it so elects, to_require.that all or. any. portion of the money's

excess of the amount: re-

-or incurred by.the:grantor. in:such proceedings, shall be paid:to.the beneficiary
and applied by it first ‘upon ‘mny. reasonable: costs and expenses and  attorney's
fees ‘necessarily: paid or incurred l? the beneficiary in such proceedings, and . the .
balance  applied -upon:the: Indebte ness:secured hereby; ‘and - the grantor. agrees,

8 lts‘own,expenrse. to-take: such actions and execute such: instruments as shall

was’ made; “grantor - will pay - to the ; beneficiary . in addition to'the monthly of
principal “and ¢ interest:payable - under “the “terms < of

= onthe. date nyable .an - “anintin 0l
ith respect to:sald: property
the. Instirance premtum™ payable  with
eats - while” this“ Trust = Deed “ is 'In
Bl:llcﬂtlll')‘ shall¥pay to’ the 1o

g thre
i the: beneficiary Rrantor
: rate i mot +less 'that hast” rate - autherized:to " be ' patd
by "bankstop” thelr: open’. assbook-'accounts “mintts '3 /4 of -1 0.5 It suchirate
467, the rate’ of ‘interest ' patd -shall be "4 G Interest’ shall “be computed on” th
= monthly “balance In "the “uccount _and “shall . be pald “quarterly to - the: grantor b

rediting
unt the amount of the Interest, due
dvn o !

eliarges - leve:
hefore  the': same: begln (o7 hear
t upon satd “property, -such’ pay
(e o yo.as nforesald,: The “grantol - nuithorlxes”
" thebenellclary fo pay uuy s and all Stakes, " askessments und: otlier” charges Jevled : ar ; Imposed
i Sald projerty - the’ mnountaax -shawn’ by he atatenients  ereaf, firndsbic shy i the
i Sweastienty - 0t vihers chnrides, “aid; Lo by o hisuranee i ims
tha, statement st Led by the*Insurnuce’ earelers. or - thel e
ves and o “withdraw’ the “sum3  which :may " be - required : from* the- reserve ccount
i1 any;- established for: that” purpos Rrantor:agrees o ng “event. to hold: the: heneflelary
respousiible - for fallure;to " base any’: Insurance written or “for any :loss . or; damage : growhy
sof i “defect’ In: any fusurance  policy, and “the: be eftclacy - hereby. Is: authorized, - in - the
event of any:-loss,” te: compromise and settle. with any  Insurance ;company Jand to apply an,
suchInsuravce, recelpts | upon _the obtigations “secured by, this: trust : deed.” In computing -1
;. the: fndebted: p el T satistactlon <z full “or; upon sal

() Aes) ns

1 property part™ thercol
130 topay preotiums on’ ufl lnsurance polleles
nuitde, through “the heae

he ' note: or obligatlon ccurcdiherch)'ir
. 5

¢ Habdlity of ‘any. person”for th
“iconsent to'the m;

be . 3 In:;obtaining’ such . compensation,; promptly upon the beneficiary's

¥ ; from’ time . (o (lme u
payment of {ts fees and. presentation of
orsement:(in: case of full:recon

n. written request of: the bene:
this: deed and’the note for-.en:
ance, for: cancellation),  without affecting ‘the
payment of the indebtedness; the trustee may. (8)..
king’of any map or plat of said property: (b) ‘join In granting
any easement ‘or icreating-and. restrict on thereon,’ (¢) join. ln any subordination
“or other, agreenient’ affecting this*deed or the llen or charge hereof: (d) reconvey,
-without warrant; 1l ‘or. any. part of the property. The grantee in AbYy . reconvey.
-atice. may be-described  as' the’ “person: or ‘persons legally entitled ; thereto”. and
the ‘recitals  thereln of “any™ matters” or' facts; shall* be: conclusive proof. of the
truthfulness” thereof, Trusee's, fees™ for” any - of " the scrvices’ [n thls paragraph
¢hall 'be $5.00 : S o o i

3.

P .- Ascndditional: security, grantor lmrcﬂy aulgns'w:béncllclury during the
continuance’

of:these - trusts  all “rents,  Insues,” royalties  and profits of: the pro. -
by ‘thisidecd nnd.of. any personal property located - thercon,” Until
1B 1L 4 thet payient ol any - Indebtednoan - secired hereby . or:dn .
he peeformance:of ‘nny agrocment boreunder, grantor. shall hnve the right to ool.
teob alitwuch rents, Inaties,: royalties and:profits enrned_prior” to defaw)t  ne they
becoma “duesand payalie. Upon: any default’by -the: grantor: hereunder,
lelnry Sanay at any< thine without: notice: either Iu"permn;‘_h{ Agentioriby. acpes .
ceiver to be appolnted b courl, ‘and-without regard .to: the adequacy of any
ceurlty “for.the indebtednéss: hereby secured, enter upon and .take possession of

. ;lld -property,.or-any: purt thereof, in: [ts-own name:sue for. or otherwise collect
“the ren

tssues. and . profits,- including: those ‘past due’ and_uppald, anod apply

hesame, less costs and i expenses: of. oscrnuon,nnd collactiong sincluding - reason

able-attorney's fees, upon  nny - tndebtedn ccured “hercbys ahd !,
he:benellclary “may : determitne,” b ; P

, ordinances,” regulations,
ay - all costs, ="
N, as well as

suft” brought by :bene.: -

Shail be t;&kken" i

tho benes -




. The.entering. uponan g pos! P! Y, X gouncement - at the time: fixed eg the preceding porce?onement. The: trustee shall
“of such rents,:issues and; profits or the proceeds 5 . deliver: to the purchaser his deed in form’ as:requl by. 1aw,- conveylng the ﬁ'
icies ‘or.compensation ‘or.awards for: an taking ' ‘of. , perty:so sold; - but . without: any i covenant or: warranty, express or:lmplied.-
he “application’ or release:thercof,” as , ! or, walve; “irecitala: fntthedeed  of :any: mattors - or. {acts shall: be" conclusive ‘proot of . th
ault - or: notice -of 7default - hereund Invalldate any: act 'done; truth{ul thereo ny:person, excludlng the trustee-but including the granto
i e e k o may: purchase at:the. sale, : H

'he “grantor® shall ‘notify: beneficiary: wrl of sor;con-; 7.9...When- the: Trustec: sella pursuant ' to ' the ‘powers” provided . hereln,. the
ifor zsale of the above : described ' property and’ furnish:.beneficlary-on”a trustee - shall : apply : the  proceeds. of the: trustee's. sale as follows:::. (1) :To;
orm ‘sup‘nl;ed.itiwif.h such - personal information" concerning . the : purchaser " 2s - the-expenses: of .the sale; i the p fon - of . the : trustee,” and- a
ould .ordinarily ired of w-Joan applicant’and shall. pay- beneflclary reasonable’ ‘charge the attorney.:. (2) . To > the obligation ‘secured : by the
: ; sty s trust deed. . (3) +-To all. persons: having- recorded: liens _subsequent - to- the

gy - : L : interests’ of : n- the  trust deed as: their ' interests appear in’ the -
e is “of~the“essénce ‘of  this -Instrument :and ‘upon ‘default “by’ " order. of “their. priority.”>'(4). . The 'surplus,” if any, to’the grantor of -the_trust
grantor in»isyment of ‘any Indebtedness secured hereby-or in performance of any deed “or his:'successor._In® interest” entitled o such surplus, "% oo

‘agreement -hereunder,: the 'beneficiary may  declare - all ‘sums secured “hereby ‘im : e L S R e T S I
mediately dueand payable by: delivery ‘to ‘the trustee of written-notice of- default " eason’ permitted by" iaw, the: beneficlary. may frem.time to
and‘electionito " sell ‘the<trust’ property, which 'notice: trustee: shall -cause ito- be t &) nt & sticcessor-or successors.to any trustee named herein, or to any
duly. filed for record. Upon' delivery of ‘gaid notice of default’ and “election’ to . sell successor: trustee -appointed hereunder.: Upon such appointment and without con-
the: beneficiary 'shall :deposit: with ‘thetrustee. this> trust“deed and -all-promissory. " veyance to:the successor trustee, the latter shall be vested with ‘all title, powers

notes: and - documents - evidencing ~ expenditures :isecured hereby,”:whereupon = the .- and duties conferred upon any trustee herein named or appointed hereunder. Each :
trustees . shall :tixthe time.and. place of -sal d :give: notice ‘thereol- as: then such.appointment’and substifution shall be made by written instrument executed
ired: 5 : g by~ the . beneficiary, containing. reference-to :this: trust deed: and  its: place. of

’ chich,.when recorded. in:the office of the county clerk or reeorder of the-

day efore ;- the ‘date set ‘or_countles’ in: which the property’ is situated, shail be conclusive proof of
grantor:'or:: other (- person‘:: 8o - ppointment of the; successor  trustee. T fes 3

t! ;under :;this 7 trus ed: and 5 ¢ s . R ;
:costs’ andexp actually- incurred < oo ‘Trustee .accepts this.trust.when this deed, duly: executed and acknow-’

n-and - trustee’s. and :attorney’s. fees d “a: public:record, as provided by law. The. trustee is. not obligated

h'portion of - the :principal 1as-'would *.~ ify. arty, hereto of ‘pending sale under any. other.deed of trust.or of
and:thereby;:cure: the: defaul ; R i roceeding :in: which: the grantor, beneficiary or.trustee. shall be
g such’_action ; or: proceeding . is: brought ' by - the trustee.: =

m of

‘After the:lapse.of: Y. irequired b; g . o i e RSN
the recordation of  said:notice: of: default: and: giving:of: said ‘notice o sale,’ h pl 1o, inures _to benefit. of. and: binds: all- parties
trustee:shall:seli-said property at the.time and :place:fixed . by; him.inisaid’ notice ;.; their: heirs,; legatees visees, . administrators,- executors, successors. and
f ither s a:whole or.in separate parcels, and- in;such order as:b ‘Thi rm’.“beneficiary” ' shall mean the . holder and -owner,  including
termine,>at:public auction;to;the highest bidder:for:cash, in:lawful .\ money ‘of: the ;" he :note?secured - herghy, . whether..or . not :named as’ a' beneficia
United:States,  payable at:the: time.of. sale.: Trustee .may :postpone:sale of ‘all:or i n-construing. this deed and whenever. the context.so requires, the ma
rtion Isaid'pmp ty,by'publ}clnnouncement at auch't{mebﬂndi llllace of . e lendcl]-‘intl:lude. the' feminine’ and for -neuter, and the: singulur number §
: ter + ublic < an cludes’ theiplurall N S BRI :

Notary . Public ‘for :Oreg
My commissionexpires

: certify ' that'the ‘w’it‘vh'_in: §ns§mﬁien_t
' - was received for record on the 4th

b i ,"dcy.foi_ _October.: L1819,
(DON'T_ USE THIS = . at 3245 0'clock *BM., and recorded
SEACE: RESERVED - & -

cCoRDING L “in’ book ... M7.9.. .on_page .23618.
in“cou . Record of Mortgages of said County....

itness. myhcmdcmd sealof County

KLAMATH FIRST FEDERAL SAV
:AND" LOAN - ASSOCIATION

oregoing: trust: dead:’: All sums socurod by said.trust deod

“sums owing to you under.the terms of said trust deed or:. -
riist déed  {which’ are” delivered o’ you herewith 'together with'said
the ‘terms’ of said trust:doed the estate now held by you under the




