; ', bétween
* as Grantor, "~
. ‘as Trustee; -
; as,Beheﬁgia'ry’;'

‘h*power, of*s%le the'p;c;periy« 8

i)
=

‘fogether with all ‘and singular ‘the tenements,” heredita ts and app"ur‘tenaizce‘s‘ and all othér rights thereunto belonging or in anywise
. "'now._or ‘hereafter. appertaining,:and:the rents, issues ‘and prolits thereof ‘and all fixtures now or herealter attached . to or wsed_in connec-
“tion with said real estate. ;i il . e e ’ B e T R R e T - S
FOR . THE PURPOSE:OF SECURING PERFORMANCE o ch-agreement of grantor herein’ contained “and payment of "the
l'ld 407100 g . . . Dollars;’ {viti; in e'\rést‘

'y or. 'brd‘er and made’ by grantor, the ™

L 1h A T PRI R SR Sl §L SR T ST U N PR v fo
tinal. payment_ ol prin - if not ‘sooner paid, to be due a C . L 198

The'date" of ‘matirity ‘of ‘the’ dobt*setiired *by* this instrument is ‘the date; § note :.

becomes-due and payable, In the event tho within duscribudjbropcrty,‘ or any part thereol, or any interest therein is sold, agreed: to be
Id,: conveyed," assigned ~or-alienated by the sgrantor - without first having ‘obtained. the written consent or approval of the beneliciary,
§ n,:at the‘be'nvebliciary'sop‘tion, all obligations secured by this instrument,: irréspective. of “the “maturity’ dates expressed. therein,” or
herein; shall become immediately due and payable. - ;. ;. : i L - ’ B
. The" above - described - real ‘property is"nol currently: used ‘for agriculiural, timber or grazing purposes..

» - S B B A SO ETARESL BT WAEA PRI S g - it
To protect the ‘security of ‘this trust.deed, grantor agrees: (a). consent 10 the making of any map or plat ol said property; (b) join in"
517ET 10 To: protect, preserve and :maintain said ‘propertyin’ good condition’ granting .any casement or creating any . restriction” thereon; . (c): join . in - any
~“and repair; :not. to remove.or _deémolish  any. building_or. improvement .thereon; .. : subordination o other_ agreement _allecting this. deed .or. the lien . or. charge
‘ot o commit or. permit:-any waste of said property. -~ S - thereof; (d) ‘reconvey, without warranty, all_or any . part ol the property. - The .
E ~-2.-To complete” or . restare “promptly. .and:in" good . and Workmanlike . . frantee [in- any: reconveyance may - be described " as the “'person or persons
manner. any - building or improvement: which_may be_constructed, 'damaged or. " legally entitled thereto,”” and. the. recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. > - G be'conclusive proof- of - the truthiulness ' thereol. Trustee’s fees for any of the
7:3." To comply withall laws, ordinances; regulations, covenants, condi-': - services mentioned in this paragraph shall be not less than $5. e
tions.and r:sln'ctions‘nllecti,mt\saidLmoperty:\if,,thc_benelx'ciary, so-requests,ito. . - i 2104 Upon' any delault by grantor. hereunder, beneficiary may . at- any
join in’ ing such financing’ r pursuant to the ;Uniform Comme time:.without Cnotic ither”in pérson,- by agent or by  a recerver. to. be ap-""
“cial ‘Code. as ‘' the*beneliciary *may. tequireévand ‘to ‘pay ‘lor_filing sime in" the pointsd - by, a ‘court; and without ‘refard 'to the.adequacy of :any. security for
" proper . public office or_olflices,: as well .as the ‘cost jof all;lien searches:made?. - the_indebtedness hereby secured, enter upon and take possession ot said, prop-":
- by - tiling -olficers’ or' searching sagencies ‘asmay: be’deemed desirablé. by. the .- erty . or any” part [thereol, in:ifs own name sue or otherwise collect . the rents,
beneficiary. . - L e e e B R R B L AL issues-and profits, including those -past”due and "unpaid,. and. apply the same,
504123 4. :To provide, andjcontinuously. airitain;insurance ‘on the. buildings " less costs and. expenses of operation .and collection, including reasonable attor-

w or . hereafter erected, on thessaid premises against‘loss or damage by fire ‘v ney’s fees- upon any ‘indebtedness secured. hereby, and in such order as bene-.
sec ‘ds-as’ *beneficiary may,_iromtime to time irequire, in ticiary, may "’ determin A e e R e ala il
an’ amount 'not . Iés TG il Siwritten int 0 V11 The. entering_ upon and. taking posse: sion _of 'said property, the
nies ; tabl [ the ary, 5 X jon’"of such: rents, issues ‘and :profits,” or “the "proceeds’ of  fire‘ and’ other
< /policies”of . insurance “shall-be delivered . to"the beneficiary 'as’’s L licies or, T ion ‘or- awards for ‘any-taking or damage of the
"1k the | grantor: shall *fail lor "any. reason to praocure any such  insurance and: !o_,»”propeny,{and,thé;hpplx'cation ar release thereof - as- aforesaid, shall not.cure. or
deliver said policies to the:beneliciary. at’ least lilteen"days prior. to the expira-l Cwaive any default ‘or . notice ‘of ‘default hereunder or invalidate any _act done
tion of - any - policy ol  insurance :now “or: hereaiter : placed - on said! buildings,”’. pursuant to such notice. - v v R N L S e
“the " beneticiary :may"_procu!e"the_ same ;;at - grantor’s expense.” The .amount - .. .1+ 12, Upon delault by grantor_in_payment of anyindebtedness secured
collected  under any: tire or; other ‘insurance policy may. be ‘applied 'by: beneli-_. - hereby or in his performance of any agreement. hereunder, the beneficiary may
ciary.upon ‘any] indebtedness ‘secured ‘hereby “and in suchorder-as beneliciary - “declare all sums secured hereby immediately due and.payable. In such an cvent

“liimay: deteemine,: or at option of .beneliciary  the “entire amount so:callected, or -“and il 'the above described real - property is ‘currently used. for agricultural,

"any: part; thereol, may.be released -to grantor. Such. application or: release .shall imber, or: grazing: purposcs,. the beneficiary may proceed. to.foreclose. this trust
1", not cure or; waive, any.default or of /delault “hereunder or invalidate any 3~ deed  in" equity, as a’.mortgage’in the manner provided hy- law _for mortgage.
. act done pursuant to such .notice. "5 R T s +" " -foreclosures. Hawever il said real: property is not so’currently; used,’ the bene-
E +.5. To keep said " premises Iree “fromconstruction -Lens and to:pay all liciary at _his:election ‘may.. proceed to loreclose this trust. deed. in equity as a
. taxes,! : nts- and: other charfes’ that _f"“}'{be levied "or-assessed ‘upon or_‘‘mortgafe or ditect’ the trustee.tfo foreclose this, trust . deed by advertisement
against isaid ‘property, before, any; part of “such " taxes, assessments jand other' and sale. In"the latter. event. the beneliciary or the trustee shall execute and
charges’become. past ‘due’ or' delinquent ‘and prompt, 7 deliver receipts. therefor . cause to’be recorded: his written notice of default and  his* election to sell the
.beneficiary hould the grantor lail -to make-payment of ‘any taxes; assess: " said described. real .property to satisfy the obligations: secured hereby, where-
“ments, ¥ insurance premiums,  liens..or other. charfes: payable’ by: grantor, “either. .. ypon 'the trustee 'shall fix the time and place of sale, give notice thereof as then
by direct  payment - or - by : providing beneliciary ‘with - funds. with iwhich 10 " required by law and’ proceed to foreclose- this. trust deed in the manner pro-
‘make ‘such - payment, beneficiary may, at. its option, mnkv.-"pnymenl:lhueol, “vided in"ORS 86.740 to 86.795. T - :
tand ‘the amount’ so paid, with interést at.the rate set forth in the note secured Y 13, Should the beneficiary  clict to. foreclose by advertisement and- sale
“heréby, todether Uivith (the obligations described in’ paragraphs”’6. and 7 ol this' i {pen”alter. default at any. time. prior to live days.beloré the date set by the
rust  deed,. shall.be added (o and becane a.part ol the debt secured by thi rustee - for . the trustee's- sale,:the - frantor’ or : other - person so: privileged by ;
trust ‘deed, “without “;-’llV!Fﬁl“ﬂ"Y'v!"émf4“"5"3!3 "from breach ol “any "ol " th ORS:86.760, may pay to the beneliciary or his successors’in interest,. respec-
ovenants “hereof -and !for.such®payriients,“wth tinterest ‘asialoresaid,: the ‘pro; T N then due under:the terms of the trust deed and . th
H re‘zdescribed,as: well as v the idrantor,ishall: be: bound to ;th idati -~ (including costs and:expenses actually. incurred in "
t.,they are ;bound lor_ the  pay nent . ol “the obligation {"»‘(é > ing. the. _of; | ation and- trustee’s and attorney's fees not ex-
d,. ‘such . b ediately.'due and payable with ceding $50. eack) other than such portion of the principal as would. not then
Gt notice; and :the ‘nonpayment: thereol.shall,at "the option of the beneliciary,"i' be due” had no default .occurred, and thereby. cure the default, in which event
irender :all-sums_secured .by :this: trust deed ¢ d ] scall foreclosure pr dings shall be dismissed.by. the trustee, :
ons‘titu;c'a,breach of . this trust deed. B n th ;

reach of ¢ ! { : i P oy . i2.:-14. Otherwise, the sale’ shall be held on the date and_at_ the time and
To "pay :all costs, ff?s and expenses’ 0. his* trust”including the cos lace designated he notice of sale. The trustee may sell said property either’
title.search a‘s;we"‘.nsA the fother costs - an .Vxpenses'ohthe’-tmstee mcurre_d n.one . parcel or.in separate . parcels ‘and “shall sell "the " parcel or parcels. at’:
nconnection: with_ or."in" enlorcingthis obligation ("mdf"US‘ees"f"!d""“O"?EY wction -to- thes highest: bidder  for cash, payable at the_ time of sale. Trustee.
p C AP ] =y L shall. deliver: ta” the : purchaser its deed . in form’as required by . law conveying: "~
S ETAN: ppear. Aand - nd -a action’or 'proceeding; purporting. {0 the property ‘s0’i sold,: but i without . any - covenant’ or:warranty, express or im-.. .
.alfect the y_ rights ‘or. powers of bencliciary -or. trustee; and in any suit, . plied. The:recitals in"the deed of any matters of fact shall be conclusive proof.
action or_ proceeding in.which the bencliciary. ot trustee may:appear, including “: of the'truthfulness .thereof..Any. person, excluding the trustee, but including - .
Jany - suit’ for “ the  loreclosure of - this”’decd;3 10  pay: all“costs “and : cxpensesy: in-""" the grantor and beneliciary, may’ purchase at the sale. : :
seluding ‘evideniceof i title ‘and ‘the beneliciary's or frustee & latforacy’ s sfee 15.2When trustee ‘sells ‘pisrsuant ‘to_the. powers provided herein,  tristee
iamount 0’~ﬂf‘ﬂ[‘"CYfO(’""!.""‘"“0"““("",-“"!-'lm”'ﬂ“'!”' Zsin all cases shall-be . ahall iapply: the . procecds” ol “salo_to- payment ol : (1) the vapenses. ol _rale; - in:
S fied by the Arinl court, and ‘In _the cvent of an f'I’P.M’ lrom “any? juddment’or . ojuding the: compenyation ol tho- truster and ‘a remsonable chatfe. by trustee’s
C i degren ol L the teial condf i grantor It‘u'lhav agreeniio: pay. el wum aa the Sape’ " pegorpay; (2. 10 the obligation arcared by the trust deed, (3) to all “persnrin’
“pellate court salal] adjudge ¢ 1 s the he yiu-of trurtee’s allor - Javing” recorded Cliens subsequent: to thie interest ol the trustee in the trint;
ney's l}‘f’ on ‘such_appeal. ] .\ N : deed an theirinterests may. appear in the order ol their priority and (4} the:
s Ity mutually: : - . surplus, ©i “to” the" frantor 'O to- his successor 'in-interest entitled to such
L8 the‘event rplus, S AR LI e T - . :
ander the tiaht-of, eminent; domain or, condemnation, beneliciary shall have, the: (i 16, For; anyreasan permitted. by law Beneliciary: may from time to
S eighe s HIE S0 electa, o requlre that all e any, portion: ol the’ monies payable te ARPIINE A7 MRCEEMOE AF BUNTRMYY (3 any. friustre namied herein or to any
{as compensation los such takingd, which are Iniercess of the amount eapstited L ausvessE trustee appainted herennder, Uponasuch appointinent, and withowt
to “pay - all reasonable “costs, expenses: and attorney’s - feea necessarily ‘paid ‘or - conveyance to-the suocessar: feustes, the latter: shall be vested with all rithe,
2+ incurred - by . grantor i such proceedings, : shall _be “paid : to beneliciary . and 7. "powers and - duties “conlerred | upon any -ftustee herein named - or - appointed
. “applied by it_lirst upon-any redsonable costs and expenses and. attorney’s fees, . hereunder.: Each such i ¢ and substitution shall be made’ by written
“both .in ‘thetrial and appellate courts, ily .paid ot -incurred. by ‘bene~:: " instrument executed ; by beneficiary, containing ‘reference to this: trust deed
ficiary. in’, such’ procecdings, and the balance. applicd.. upon; the  indehtednes: d i ,,nlnce‘,ol,(rccord,,‘,which.jn‘hen’n‘cordcd in the olfice of the County
‘sectred : hereby s and tgrantor "agrees,” *its“own* cxpense, to" take such’ ‘actions< " Clerk Recorder ol the county or counties in which the property is situated,:
“and: exceute such: instruments - 11 be necessary..in . obtaining such_com- " shall b conclusive prool. ol proper appointinent: ol - the successor trustee. . -
i pensation,  promptly upon” beneliciary's  request,; 7. i . i CUIERITT Teustee Caccepts” thix  toust - when this ‘deed, duly rxecuted “and
. ; AL any: time “and trom time; to time upon: written regest: of {bene= " ackpowled fed v made - public tecand D sy peovided by law, Trustee _is not.

payment ol tits lees and presentation’.of . this deed "and the” note . {a: obligated to’ notily any’ party hereto of periing sale under any other dreed of

orsement . (in case ol -full reconveyances, lor ‘cancelation); without "allecting trust-or” of “any * action or. proceeding in which: drantor, beneliciary or trustee
the -linbility .ol any -person lor: the payment ol the indcbtedness, trusteo may, shall -be 2 part <5 suchaction or, proceeding is brought by trustee,

B 5 EER N K E E ST R R . EERCRER = E i
NOTE: -The Trust -Doed At “provides . that . tha ‘tiusten’; heteunder mustba either_an ottomey,;wha. I3 an-active; member: of the. Ciegon . State’:Bar, a bank,_trust.company
of savings:and  loan” ‘nssaclation -authorized to'do: businass sundar” the laws 'of - Qregon= o¢ ¢ the " Unltéd - States, "a_ title” insurance” company. authotized to- insyre 'title .to _teal
property ‘of -this: state, its subsidiastes,- affiliates, ‘agents or bvqnclles, o the :United States “or ‘any: agoncy thereof.: . : i s




personal epresenlattves,

ract secure hereby, whether cor not named as a-beneliciary. herem In
Tid,

s personul “lami
or ; (even if grantor is a naturaI perso y

enehcmryr shnll mean

egatees, de\(isees, admimstrators, execu-;
er ‘and- owner;- including - pledgee of the

ng this déed ‘and whenever he conrext 50 requtres, the’

,u side t and that the ]atter is the,

secretary nI

a corporatwn,

he. foregoing. instrument. is .the corporate seal.
mstrument was signed:and sealed’in be+
ard of directors; and, each of

(OFFICIALV ‘

SEAL) .-

Beneficiary. -

be(ore' reconv 0 will be v'n‘:ede'.«

:W‘, and recorded .
] s 23, bgl..or ”




