_#not to com it or permit any waste ol said property:.

3 any; in ;
" destroyed therean, and -pay when duc ‘all costs -incurréd ‘therelor,

' beneficiary. '

i act done pursuant :to” such’ notice 5 B .

make such: payment,; beneliciary . may, at its- option,.make  payment ;i thereol, . vided in ORS:86.740 to §6.795: :

. b;lll.h’(‘("lh Lright. ot _eminant domain. or condemnation, -beneliciary shall luve .t

19..:.19 between
tenan.ts:.ﬁby;ltﬁéGr'ahtor‘,:
3 entirety...., as Trustee, -
1L ...;.as Beneficiary,

nd _Wells. Fargo Realty Services.Inc.,. a California Corporatis
e WITNESSETH: under Trust'N

: ;Grv;'i'ntti)r lirrevocably. grants, bia:rgaxr'ls‘,‘?;élls(and}éonvéy‘ ‘to tfbstée m rust, |
“iniKlarnath oo us-County, Oregon, described.as:. . St o

Lot 17 in Block 13 Oregon Shores Subdivision Tract 1053;
State of Oregon, as shown on' the 'Map filed on October ‘3
‘ 1.and 22 of Maps.i

Ioééth.;; with all-and singularthe tenements,: her litaments and ‘appurtenances.and .all other rights thereunto. belonging or .in anywise _
How or ‘hereafter appertaining, and the ‘rents; issues and profits-thereof and all fixtures now or hereafter attached.to or used in connect
tion with said real estate. oo SR T el BT ; : . L [
“FOR"_THE"PURPOSE‘OF SECURING. PERFORMANCE ‘of _each ?f!reementof g1 ' herein contained and payment of the:
Two Thousand Twenty Nine Dollars and 76/100- -2 22" oo 22nrn 2 Dolars, with inerest
thereon ‘according to' the terms of ‘a ‘promissory ‘note of. ‘even’date herewith, pa able ‘to’ beneficiary or ordér and madé: by grantor, the
19

}mnlo[ pr{'ncipi;l zlli}vzd _lr;?ve(est lyzqrqéli“if»r;g:)l sooner: paid, t‘oil_:e'due‘nnd ieiriniaer PRV GO R e df
Si-The ‘date’ of ‘miaturity ‘of ‘the debt sécured by this instrunient is'the dafe, stated ‘above, on which the linal nstallment of ‘said note-

“becomes due nnd . payable. In the event. the within described property, or uny purt thereol, or any inferest therein'is sold, agreed to be

‘'sold," conveyed, ‘assigned ‘or :alienated by the gdrantor without :dirst  having obtained the written consent or approval of the beneliciary, -

- then,-at the beneficiary's option,‘ﬂll obligations ‘secured by this instrument, irrespective of ‘the  maturity dates expressed . ‘therein, or
E berein, shall become immediately due and payable.’ .- Lo E - B . i

-The "above “described ‘real property .is_not ‘currently vsed. for: ugri:ulﬁrrol; hmb;r”&‘gmxin ﬁur oses.
s poriR il e ’ PP g P

©To ‘protect the security of this trust deed, grantor. agrees: ; (a). consent’ to the ‘making of any map or. plat of said property; (b) join.in
A :protect, preserve, and :maintain.:said . property ~int good :condition granting’ any’ casement or ‘creating any - restriction thercon; (c) join in any
and_repair; inot .to_remove or demolish  any. building lor:improvement. thereon;, _subordination o other afreement . allecting -this " deed . of -the - lien - or- charge
. S cor D5 e SRR IRN < thereof;. (d) reconvey, without warranty, all or any part ol the property. The
~1...2..To complete sor restore 'promptly  and, 00 " workmanlike | frantee in’.any reconveyance may be described as the “person. or. persons
S building or. improve which may. be constructed, damaged or Iegally “entitled .thereto,” "and .the recitals therein of any matters or facts shall
! SRR v be gonclusn'e_ proof ‘of the’ truthfulness-thercof. Trustee's fees for any of the

2 3. To ‘comply with_ all laws,” ordinances, ‘regulations,” covenants, condi- .. SCTvices mentioned in this paragraph shall be not less than $5.
‘tions and ‘restrictions-atlecting said property; if /the_beneficiary so’ requests,” to “’10.*Upon’ any: delault; by ~frantor, hereunder,  beneficiary “may “at. any
rjoin “in . ex ingd”such -fi ing st its putsuant (6 the Uniform: Comimer-. .. time without. notice, cither in petson, . by “agent: or:- by a’ recetver. 10 be “ap-
Cial  Code a3 the - beneliciary .may:require;and  to pay lor -filing same - in~ the. . pointed by u court, and -without- redard to- the adequacy ‘ol any. security for

" proper - public”otlice or  olfices, as well “as the cost ol all licn scarches made”. the. indebtedness. hereby secured, enter’ upon_ and take possession. of said prop- ...

by~ filing  oflicers .dr ‘searching . agencies: as may. be deemed desirable by -the erty or any “part”thereol, in its own: name sue or otherwise collect the rents,

LIRS ST STt P ; issues and profits,” including those past due and unpaid, and apply the same,

4. To :provide - and . continuously . maintain..insurance ‘on the buildings less costs and expenses ol operation and collection, including reasonable attor-

now or - hereafter . erected 'on the said: premises*against_ loss or damage by fire - - ney’s’ fees upon_ any indebtedness “secured “hereby, and in such order as bene-

fand. stich ‘other hazards “as* the_ beneliciary "ma; om time. to’ time require, in . ficiary may. determine. .t NI Ly e

“lan amount not:less than $.:i.. ) AR G Ly Writen N : 1.7°The " éntering - upon’ and taking - possession: of - said property, . the

X i ble’to:the  bent h-loss  payable (o the ‘latter; all =, collection ‘o “such’ rents; issues and prolits, or-the- proceeds of fire and other
:*policies of *insurance -shall “be’ delivere the' beneliciary. as soon’as’ insure i Jici : ion' or awards- for.any taking or-damage of the

or J;
it thegrantor shall fail for any reason:to procure any such. insurance and fo - ‘property, ‘and the application or. release thereof as aloresaid, shall not cure.or

““deliver said: policies to’ the "beneliciary “at least: lifteen days prior to the expira~’. " waive ‘any default -or notice” of delault. hercunder or invalidate any act done
- tion - of ;any policy ‘ol insurance now. or *hereafter placed “on said {buildings, pursuant to such notice.’ RO BRI
the -bencliciacy . may procure the  same _at t!r.anlorfs expense. * The: amount [ 1~12."Upon delault -by grantor. in’ payment of any. indebtedness : secured
collécted under ‘any:ire ‘or ‘other insurance - policy may be applied by beneli- . "hereby or.in his perlormance of any agdreement hereunder,. the bencficiary may .

ciary upon’any indeblcdngssfsecurrd;hpreby and ‘in ‘such order as’beneficiary declare all. sums secured. hereby immediately due and payable. In such an event

“imay ‘determine, or_at option of - beneliciary. the entire ‘amount ;so ‘collected, or " and “if | the - above . described. real ' property - is. currently used for - agricultural,

- ‘any -part -thereol; ‘may® be released_to drantor.(Such-application or release shall: . timber or grazing. purposes,. the beneliciiry may. proceed to foreclose this trust

not cure or, waive ‘any default or notice of d: a:‘"~"?’°“"d!f or invalidate any -~ 'deed in‘‘'equity, as a mortgage in’ thé manner” provided.by law lor mortdade
3 {] 8 D e Al B ; foreclosures.> However if ‘said real property is not so’currently used,”the bene-

keep. said- premises Iree irom construction: L'ens “and fo’ pay. all .. ficiaryat his, election. may  procecd :to"foreclose this trust.deed in equity as a

e 2 nts:and.cther chargdes that ‘may ‘b levied . or assessed .upon:of | ‘mortgage’or direct ‘the trustee to. foreclose this_trust’ deed by advertisement
against said - property :before any . part .ol ‘such”taxes, assessments and .other’ ' and sale.”In the latter event the beneliciary. or. the trustee shall cxecute and
“"charifes become’ past, due or: deliniquent ‘and promptly. deliver receipts therefor” < cause to be recorded his® written notice of default and his eléction to sell the
. to_ beneficiary; should -the  grantor tail: to. make payment ‘of any. taxes,"assess- " said described real property. to satisty. the obligations secured hereby, where-
_: ments, ‘insurance ‘premiums, liens] or ‘other chirdes! payable by grantor, either!." upon the trustee shall fixithe time and place of sale, give notice thereof as then-
iby “direct " payment ~or . by providing Beneliciary, with funds .with™ which 10 " "required by law ‘and ‘proceed :to_loreclose. this. trust. deed in the manner pro-

“and ‘the:amount’so_paid, with interest-at the rate set: lorth in'the nate secured © 13..Should the beneliciary ‘eléct 1o _loreclose by advertisement and “sale -
hereby,  together with:/the ‘obligations ‘described.in paragraphs 6 and 7 ol ‘this' “:then alter default ‘at: any time. prior-to live days belore the date set by the
trust deed, shall_be.added 'to and become a part o, the ‘debt:secured by this . trustee for. the. trustec’s. sale, ‘the frantor _or other person so privileged by

D st “deed, without waiver ‘of ‘any -rights arising “from’ breach” ol any ol ‘the " " ORS §6.760,> may ‘pay-to.the beneficiary. or his successors in interest, respec-’

covenants :hereol .and for such® payments, {wth’interest 'as “aforesaid,: the”prop<= tively, the_entire amount then due under the terms ol the trust deed and the
_erty vhereinbefore - described,, as .well<as_the drantor, shall be "bound: to..the: - gbligation ,secured. theraby ; (including ‘costs and expenses actually incurred in
,same extent -that they: arc bound for ‘the - payment ‘of “the obligation” herein " enforcing-the ‘terms: ol the. obligation’ and trustee’s and attorney’s lees not ex-
““described, “and ‘all ‘stich 'payments shall ‘be immediately due and:payable wit ceeding $50.each) other:than such portion ol the principal as would not then
+ ot 'notice,-and " the:nonpiyment thereol ishall, nt . the option of  the beneliciary:’ =" be due’ had: no_default occurred, and. thereby cure the delault, in which event
" render-.all /sumns secured : by ‘this trust deed immediately due andpayable.and . a1 foreclosure pr edings shall be dismissed by’ the trustee.”> =/ :
. constitute a breach of this.trust deed.” .\ %0 e o e - 14 Otherwise, the sale 'shall be held, on' the date and_at the time and
L i 6. To pay v all icosts; lees: and "expenses of ‘this trust ‘including. the '€ost """ blace ‘designated ,in the notice of sale. The trusteefmay sell said property. either
of; title; search_as ' well ‘as the other: costs and. expenses of .the, trustee, incurred " jn' one  parcel or -in-separate ‘parcels and /shall sell the. parcel or . parcels at
in connection with -or .in ‘enlorcing this obligation: ind trustee’s and attorney’s | quction to the highest -bidder for’ cash,” payable” at the time ol sale. Trustee
fees actually incurred. L - SR B shall deliver to the purchaser its deed.in’ form.as required by law conveying
o0 7.,To  appear: in and defend any action or -proceeding. purporting 0., the 'property so’ sold,  but without ‘any ‘covenant’ or. warranty,:express- or.im-

* atiect the security rights or -powers of beneficiary .or truste and in‘any 5‘!“; : 7 plied. The: recitals in the deed of any matters of fact. shall:be conclusive prool

action’or ,proceeding in which the beneliciary or trustee ina, appear, _includir ‘of “the ; truthful thercof. ‘Any . person,. excluding the trustee,” but. including
Lany. s for  the loreclosure:‘of 'this ‘deed,- topay “all ‘costs and “expenses, “in the grantor and beneliciary, may ‘purchase at the sale.

eluding ‘evidence 2ol - title-and the. b;cn‘clrcmfy's or truslec_s.auorne)"s-lcn Sthe 5 U 1SS When trustees sells pursuant 10 'the: powers provided herein,: frustes
“amount, of ‘alforney's fres mentioned. in this parageaph 7..in all cases shall be'... «hall-apply: the i proceeds  of ~sale to: pavaent of (1) the expemes:of sale, . in-

Cifived by the trial coutt_and in (he.event of an appeal from-any: Juddment of " oiding the compensation. of the feustee. and a rearonable chatids by trustee’s

decron o -tha telal coure, eantor. frthee” dleces to paye {m‘l\ g .«s;lhe AP aptarner, (21 fo fhes oblidation secured by the fring deed, (3} 10 all persony
i pellate court ahall_ailjuhie ‘trasonabieas the henelwiany’s of trustee’s affor | oing recwded fiens subsequent ta7 the intetest o the trstee in the trust
ney's lees “!‘j‘""h appeall. L . S 3 3 O : thelr, inferests gy appete. in'the onler of theiv privriey and. (4) the
s L Te o tdally agread (thaes T 4 : : : "I AT 0 The dranfor o 10 Ris sinvessor in inferest entitlnd to"siich
S0 Inithe event. that any: portion oriall of sm‘:l‘pmf‘ru;\ xhall be taken o R R AL B R
. he i s U8 Foplanys tea L pernniteed” by Claw heneliciagy - pay - o tine” to
ight, 7l it s0 elects. 1o require’ that all-or_any ‘portion ol the monies - payable - time appaint’a successor 0 succesors (o’ ame trastee named _herein o1 to any

i:as compensation “lor ‘such :taking, “which are in’excess of -the nmount 1equited = >uccessor’ trustee appainted _hereunder, - Upon such” appointment, and . without
““topay. all ‘reasonable. costs,’.expenses and, attorney's”lees necessarily paid or < s conveyance-to the: successor. trusice, the latter -shall be vested ~with all title,.

7 incurred by -grantor in such “proceedings, shall :be “paid“to  beneliciary and. - powers 'and _duties conferred. upon any “trustee herein “named or : appointed
applied by it lirst upon any reasonable costs and . expenses and -attorney’s iees, *hereunder. Each such. appointment and’ substitution shall. be miade- by written
“hoth .in: the trial “and-appellate” courts, necessarily paid: or: incurred by bene-: instrument . executed by _benceliciary,” containing _relerence . (0 - this. trust . deed
* liciary.in such proceedings, iand ‘the . balance applicd ~upon. the “indebtedness and- its place (ol record, which, -when :recorded < in’ the oflice o the County
secured - berebyicand D grantor i agrecs, 'at itnlown ‘expense,’ o foke;auch’ nctiony. 'Clerk - or, Recorder ol - the' county oricounties in which the property jx situated,
el execute xuch instraments’ as’ shall - be necossary “in“obtaining such com. . shall- be conclusive proof ol : proper appointiment: of : the successor: frustec,

pensation, promptly “upon’ beneliciary's toquent. 7ol i . . ERRATNY: A7 Trustos -acceptn < this - trust. when thix. deed,  duly’ cxecuted  and

9.7 At anytime and from tine to: time upon written ‘request ol bene- . nehipowledged in? made” apublie record” as’ provided . by taw, Teuatea' is ot

3,5 payment: of its’ ees: and  presentation ol > thi: deed _and the’ note tor % obligated” (o nitily any. party - hereto of peoding xale under, any ofher dreed ol
ndorsement (in case of {ull reconveyances, lor cincellation), without “allecting = trust or ol “any” action: or; proceeding incwhich grantor, heneliciary or frustee.
the liability .of -any ' person for the payment ol the indebtedness, trustee may’, shall be'a “party unlexs such’ action or . proceeding: is braught by trustee.

.. NOTE: rust Deed Act provides” that  the trustee hereunder must be cither on attorney, . who ‘is ‘an’ active member ‘of “the Oregon State Bar, a_ bank, ‘trust - company
i or 'sovings ond«loan iation horized: 1o 'do’. busi under tha lows ‘of , Oregon “or -the ‘United: States, -ai title insurance’ tempany autharized 10 -insura titie " to real
property: of - thisstate, its subsidiaries, offiliates, ‘ogents” or branches, or the United States‘or any agency thereof. . ST . . :

- 1219-209 -




arrants that the’ roceeds of the onn roprosented by tlw abovc dcscnbcd note nnd tlns trust deed ares
(n)* primarily.:for Arnn or's personal < family;: houschold: or::agricultural purposcs (su: Important Nouce below), b
" (b)) Mar-aniocganization; o Covan-x.l srantor-is 2 .nafuml- pas-m-}-nrv- Ior ' or- reinl-purpores other thum ":lgnmhﬂa'l -

all p'lrtx S he(eto, thclr heus, Iegmces. dcv:;ecs, administrators, execu-

(S, pErso. ‘representa H mean the: holder -and owner, including plcdgee of.the

conlract secured hereby; vhether, or-not named as'a benehcmr) herei ing this deed and whenever. rhe context so requnes_ rhe
ncludes: the Iemmme ‘and’ the ‘neuter, and th ngula mbe mcludes xhe plural

* 1MP TANT NOTIC Delele, by. Immg out, whichever, warrcmy (c) or (b)is
i pplicable’and’ the’ beneh:nury is o creditor
ending’ Act and ; Regulut n:Z,the: ..~
.and_‘Regulal on~by mokmg requued :

gner of ‘the abave'is a torpora

n
‘acknowledgment 5"35.)
)

Jand:;

- . who, being d’uly swarn,
each ior hxmselx and not one. for ke o:bcr “did say thar the former is the

. president and that the latter is the

L SECTeRATF  OF i e

- - . AN ... @ corpecration,
and’ rhar rbe seaI aifxxed to xke fo:egom.é mstrumenx is the corporare seal
. of:isaid corporation and :hat said instrumen: was signed and sealed in be- .
half of said corpora:xon by authoriry of its board of directors: and each of
“them “acknowlédged sa:d instrument to be its rolxxz.arv acr and deed
- Before me:si v R

: (o.rncmz.
'SEAL)

My commission expire:

Trustee

) Tbe unders:gned s rhe Iegal ouner and hoIder of: all Amdebtedness secured by

: ; :trust deed havc been fully aid and satxsf eby re drrected on payment to you “of any sums ow mg to you under the ferms of

: ’satd trust deed or pursuant ro statm‘e, to {cancel aII ewdences ‘of mdebtedness secured by saxd ‘trust deed’ ( which a delwered to you.-.
 feco e “the-terms ‘of ‘said irust deed the. -

: :"Berleliciary Lo

" Da e loss or desiray this Trust Deed OR THE NOTE which it tecures. Both must be delivered to.the truslee fo fon befare reconveyarice will be made. -

' STATE OF OREGON

7 7 within instru=
Siwas roceived “for. re‘c‘drd “on the
of: Oct:ober 19:1.9..,
REat e A9 1_5“ Llo'clock. AM., zmd recorded :
Graritor-:|}- T LT . i S
’ o in book.. —iM79 on page. 23714
il . : uy; cc] numbur. 75],02..,

lumd and. seal of -




