. 1979.....; between
., as Granfbr, :

,as’ Trusfee,’

as. Bgnéﬁciary,

Grantor irrevocably grants; bargains, sells ‘and: conveys: to trustee in trust, wi h‘pfov}"/gr,of sale, the property..
: o Oregon, described: as: SRRV E : - I S5 :

{enements, fheredxtam siand.a nfaﬁces éer,aH otherfrights the(éuhto belonging or in anywise’
ues: and  profifs thereof:and all- fixtures:now:or hereafter attached to: or used:.in connec-

i tion with said:real estate. .. SR i : e BEEER S
; FOR.THE PURPOSE /] MA 0 - of r-herein co’nvlainefd:’and payment of the”

um of : o} an O/ 00==x e ——— . Dollars, with -interest
thereon-according to the .t raisof a promissory ‘note of even qu'herewith,,piiy]uble' to beneficiary: or order and. made by’ grantor, the
= “tinal payment of ‘principal and interest hereof, :it not sooner . paid, to be due and payable . Januaxr: 8, B L o F § B
e "The"date maturity ol ‘the debt secured by.this instrument . is the. date, stated above, on which the t’innl installment ot said note
becomes due and . payable. : R Tt RO : - - : : 3

L v The ‘above described . real _propertyis not _currently “Use ; i nber or grazing purposes.

L : S : SR o ! -
To protect._the .security of ‘this trust deed, grantor agree. (a) ¢ 14 the making of ‘any -map or plat of said property;. (b) join in
1. To protect,: preserve and .maintain said -property: in".good condition granting any, easement of -creating” any " restriction _thereon; (c) join in any
demolish " any ‘buildi improvement thereon; ¢ subordination or ;other “afreement affecting . this deed or- the lien' or charfe .
. not to com 7 aste of said property. LT i thereof;(d) “reconvey, "w ithout warranty, all or “any part of the property. The .
g To “complete or restore promptly.and *“in' food “and - workminli grantee: in any reconveyance: may be. described as [the. person or : persons
manner -any: building or jmprovement which ‘may. be constructed, damajed or legally entitled ‘theretoy als there'n of any matters or lacts shall
) Cwhen due all costs incureed therelors: . beconclusive prool - ol the trut. thereot. Trustee’s dees for any of th
. .. To “comply ‘with all laws, ordinances,” refulations, - covenants,” conidi- services mentioned in this paragraph shall be not loss than §3. ) :
tions - and ‘restrictions -aflecting snid . property; il the bene y 50 _requests, 10 10.- Upon' any delault . by grantor tieteunder, beneliciary” may at any’
join in ting such ing pursuant to.th nilorm Comier- e without ; natice, either in- person, by agent or by « receiver-.to be ap-
cial. Code “as the :beneliciary ;may . require ;and to: payilor filing same inthe pointed “by. acourt, and without “regard to the adequncy .ol any . secu ity for
- "proper;: public office or: oflices, ‘as ‘well as the ‘cost ‘of all’lien -searches made . “the indebtedness’ hereby secured, - enter:upon and e possession of :said. prop-
by tiling “otlicers: or..searchin, agencies jas ‘may_ be “deemed desirable by the “erty: or ‘any-part thereol, “in ‘its-own: mune’ suc or otherwise collect the rents,
. beneliciary. TEET i ; RIS AV : - issues and prolits, including those” past: due:and unpaid, and apply the same,.
s 4.:To -provide - and continuously maintain insurance - he buildings . less costs ' and._cxpenses of operation ‘and collection, including reasonable attor-
W, or hua:ller;, creg(tied on lhgiair{ premises"a;i!ninsl_'ldss‘ r damage by fire’ . v's lees u;:lon any; indebtedness secured - hereby, and in such order as bene-
and Ysuch other -hazards: as .t b aticiay . rRay, ime’ (o' time ‘require, in . ‘may deternune. - s L -
an ‘amount .not less. than'$ Nll ThE %1 o5 critten in 115 The entering " upon . and. taking ~postes on of said - property, the
ptablé -to - the benelic with lqs_s,g:p’nblc to: theilatter; 1 “collection. of - such “rents, “issues -and : pr fits, ‘or the proceeds o} lire and other
surance shalli-bedelivered “to thé ‘beneliciary “as*soon “as insured. insurance :policies or compensation’or: awards for any-taking or damage of the
il :the ; granto hall . “any reason to procure.an, such urance and t  property,’ and the . application .or_rclease thereol - as’ aloresaid, shall not-cure. or
deliver said. policics (o lhe‘~bcncl-cmry"nl-lcnst"hlleen'( s priorito the expira-; vaive ‘any. delaultor “notice ‘of “default” hercunder or inv. ny. nct done
tion of ‘any ‘policy- ol “insurance . now  or, herealter L)lnccd on’, sai buildings, .~ pursuant to such  notice, A ! L :
the beneficiary » may. ‘procure the same at frantor's - expense. The  mmount .- - 12, Upon’ default by . grantor in payment of any indebtedness secured
.collected under any. lire ot other insurance. policy may be applied by “beneli- . " “hereby or in his perlormance ol any agrecment hereunder,; the beneliciary may
iciary; upon .any. mdebr(d_ngss,:ccumd hereby and /in’ such order as- beneliciary . declare all sums secured hereby. immediately due and payable, In such an nt
- may. determine, or*at: option‘o. beneliciary the entire m.nou.nl so ‘collected, ‘or : and i the above; described .real property used _for- agricultural,
.an jthereof,-may ,bc"“'m,"’d to grantor. Such application or release shall .~ timber’ or  frazing putposes, the - beneliciury may proceed to’ loreclose this’ trust
‘not_cure_or, waive any delault or"notice of delault ‘hereunder or.invalidate any “deed ‘in- equity, as.a mortdagein the manner. provided. by law for mortgnge
act done pursuant to such’ notice, » 55 e “ohiin o foreclosures. However il said real property is nof so currently used,” the bene-
5. To- keep, said -premises free’ from’” construction [Lens and ‘to pay all':" ficiary at’his eléction- may proceed  to' loreclose this  trust deed in equity as a
s, assessments and other’ charfes that: may: be levied or assessed ‘upon-or.. . mortgage or’ direct” the ‘trustee.to Joreclose this, trust deed by advertisement
against wsaid PFOPCF‘Y.’bl‘ID"ﬁ:“"}"iP’""9’ such - taxes, .assessments ‘and other.. “and sale.” In the Tatter event the beneficiary or the trustee shall execute and
/7 charges become. pust due or’ delinquent "and promiptly deliver .receipts therolor ~“cause fo. be recarded his written notice - of default and election to sell the:
: ficiary; should the grantor lail (o muke paymen ol any. taxes; assesss ' said - described: real propesty .0 satisly the: obligations secured “hereby, where-
insurancei premiums, “liens: or other .charges* ayable’ by. drantor “either. > upon 'the trustee’ shall fix the time and place of.sale, give notice thereol as then
by.: providing. beneliciary -.w th  funds with “which 'to " required by law and proceed_to- toreclose this trust deed in the manner pros:
h .payment,” b ficiary _may, at- its option; ‘make payment thereof, vided in ORS 86.740 to 86.795. . - .
and ithe ‘amount i so_pai ith interest atthe rate set forth in the note secured .. - 13:-Should the beneliciary eléct to foréclose by advertisement and sale
'hereby. together with the obligations’ described. in paragraphs 6 and. 7. of . this- - then. after default” at. any time_prior. 10 five. days belore the- date set. by the
i trust : deed, shall ‘be added ‘10 and rl,’ef:"me"’l'."”,ol;;”'ﬁ debt secured: by this trustee -for. the ‘trustee's. sale, the' grantor or: other person_ so privileged by
‘aiver. of “any rights! arising ‘from” breac: i -any of ORS. 86.760, may - pay to_the beneliciary. or "his successors in inferest, respec-
‘hereof_and:for such payments,. wth :interest..as :aforesaid;; the: 'prop:-;-. the -entire amount - then.due under. the terms of the trust deed and- the
erty;;herembelore “described, as. well - as, the, grantor,: shall . be “bound 1o the. . " hereby . (including’ costs and expenses actually incurred - in
same_ extent; that ‘they. are bound - for the payment of ‘the obligation - herein } ‘ obligation andtrustee’s and. attorn, fees nof ex-
described; and all ‘such. ayments- shall ‘be-immediately die’and_payable. vith: ¥ ceeding $50 each) other. than such portion of. the principal as would not then
.- jout - notice, “"dw”"""0"‘"’3'"'“3"”'""'31 shall,;at the. option ol the: beneliciary, .|’ be-due . had 'no”default occurred, and . thereby cure the default, in which event
‘render;.all ;sums, secured by this trust deed imme ately, due and_payable and_ - af] foreclosure pr cedings shall be dismi d by the trustee. . -
Lo - . Otherwise,’ the sale shall' be_held on’ the date and at the time and

e 2 breach of this trust deed." - 2
6.5 To’ pay -all ‘Costs,” le€s andexpenses ol *this trust’ including 'the cost- - "place designated in:the notice .of _sale.. The trustee may. sell said property either
9liflﬂﬁisﬂl_mh s well as:the other costs and ;expenses of .the trustee incurred :iijn one. parcel -or i Separate |parcels_and shail, sell the parcel or. parcels’ at
in connection with ' enlorcing this. obligation and. trustee’s and attorney’s " -guction . to the - highest bidder. for-cash, payable at. the_time of sale.: Trustee
fees: actually  incurred - Gt RSP o shall ‘deliver -to' the ‘purchaser . its deed in. form as required by law conveying
.-t 7, To;appeat i -and delfend - any.action. or procee ng. purporting 10 the .property so. sold;: but ‘without. any’ . covenant. or warranty; express or im-
tiect _the 5“:"""3:""‘?“’ ‘or: powers d‘l."".""l'c'“ stee; and in’ any. suif, ied.. The, recitals in. the deed of any matters of tact shall be conclusive proof
‘action "or ‘proceeding in which the beneliciary . or trustee. may appear, “including’ " of the’ truthlulness thereof. Any: person, excluding the “trustee, but including
any ‘M ¢ -for': th foreclosure of  this  deed. t 1~ costs-and® expenscs,: -+ the grantor ‘and beneliciary, may purchase at the sale. .
chuding : evidence -of title_and. the  bene ! es. the 15, When trustee. sells:pursuant fo the- powers. provided herein,: trustee
amount ol ‘atforney. Aeex lnng'l-txuvlvt[, in“th P-{r Lin all cases’s be: the. proceeds ol sale ta vinent ol (1) the cxpenses of sale, . in-
Hived by the trial court il in the sevent ‘of P from’ any juddiment or y ool the trustee and ‘a reasonable charge by trustee’s
“decreo ol ithe trial: court, grantor further” agdiees o pays sucl sum axcthe aps iy i (3} o the obligation secitred by the trstideed, (3) to-all persons
l"‘"_"“’ court’ shall “adjudde reasanahle i ‘h“l"_""l"""‘ 8 OF ] frustee’ s Dagiors Aaving Urecosnded lisns subsequent o the .inferest of the frustee in:the. trust
ey's dees on, such appeal,. - g : . Sy L deed as . their interests’ may appear int the onder of their priority and (4) the -
SIS mutually hgTEEd'fhﬂt - g H to-the grantor: or: 1o’ hix: successor in interest-entitled to such*
#8000 8,40 the event that ‘any . pol K said ; propert shall taken - S . Rt : §
* - under’ the right.of inent domain’or ¢ n, benéliciary. shall ‘have the’ 1 “reason peraritted : by law beneficiary may from time:to
Cright, il -t ‘so’elects, to" require that all or any portion‘ol the monies* ble i PPOINE. 71 SUCCESSOr. OF  SUCCEsSOrs to. any. trustee named herein or to any
as compensation for such taking, which aré in excess of the amount’ re successor trustee” appointed hereunder. Upon such appointment, . and without
to pay-all reasonable  costs. - expenses and . attorney's “lees necessarily.. paid or conveyance. to: the successor trustee, the: latter shall be vested with all title,
curred - by grantor in such’ proceedings, shall “be . pe d ‘to - beneficiary and powers “and _duties conferred - upon . any frustee herein - named or appointed
1.y it lirst upon .an, reasonable.costs and cxpenses and attorney’s fees. hereunder, “Each such appointment and ubstirution shall be made by written
nthe trinl-and:appellate courts,” necessarily -paid: or incurred by benes Cinstrument exccuted by iciary.. containing . relerence’ fo . this
anich T proceedingty, and [ the wce applicd - upon the - indebtedness i and. its - place of ‘record, when recorded in- the oflice: of the County

verebiy s and S ntor falrees R

own e¥pense, o taka s such? actions Ci ‘ors K : of countics in which the property is situated,
and -execute : such - inxtrunents. ny 1 be necessary. in obtaining” su ; H ve. prool ol prop {- the successor. trusfee.
1 _promptly upon heneliciary’s request, . cik 8 Sogenn 0 lei b Teaatee - accepls this i trust when ¢ deed, duly evecuted and
H time: and “from “time "o tinte upon written requiest o bene ‘acknowledged made . a public’ recond as D Jaw, Teustee in pot
ticiary,: pay its lees and “pr entation ol this deed ~and > the: note for ohligated to no any party hereto o pem
s endorserent (in case ol lull ‘reconveyances,: for cancel jon). without [allecting ° . trust - of, ol ‘any- action or proceeding in
“™'the-Nability.of any. person for: the -payment .ol ;the. i debtedness, - tristee may . shall be a. party, unless such . action or pl

he Trust. Deed ‘Act provides' that the ,trustcn,hcreupdcv must -be "either_an ottomey, .who “is-an_ active member of the Oregon_State Bar,-a bank; trust company - !
or sovings:and: loen association’ authorized to do: business: under. the  lows of Oregon “of L the : Unlied: States.ia ‘title " Insurence’ company_ outhetired 10 insure title 1o rect

“property ‘of :this state, irs subsidiories, atfiliates,: agents or branches, orthe. United States or any- ogency thereof.




Tbe grantor warrants that the p(oceeds of the Ioan represented by rhe above dcscnbed note and thts frust deed are:
(a)® primarily_ for: granmrs * personal, Iamlly, household or agnculruml purposes ‘(see Important Notice below), .~
; 3

’(b) for-an prdani Ok 0556 ‘; 105 is a-nat 1l ) f¢ _r’mpoceo-eﬁkef-!hanngrmzftural

eed apphes ro. inures ‘1o rhe benefit oi and. binds ‘all parties heretg, thetr heirs, legatees, dewsees admmxstrators execu-
-'tors, persona! epresenranves, successors and ‘assigns. ‘'The-term: benehczar halI mean . the’ ho'der and owner, including pIedgee of ‘the -
contract’ secured  hereby, whether 'or not named as a. beneticiary herein. In construing this deed and. whenever the context so requ:res, the
masa:lme 6ender includes tIze x‘emmme and the neuter, and: the mgula ‘number- includes - the ‘plural.: - :

abe s ‘o corparation,
se ‘the form:of ccknowledgmenl oppo!

: : ' i@ corporanon .
S ‘Ih 3 Ioregomg mstrument is thecorporate seal -
of'said. corporat:o and - that ‘said instr gned ;. and led in be-
half-of ‘said: corporation by authonty of its board of dlrectors and each’'of
then ' acknowledged

: (OFFICIALj it
SEAL) "

PM oand fecorded

X nfmfc e or

Re ord of "Mor gages of amd County

thness my hand . and seal - of -




