! nces now ‘or herocfier instelled in or used in connechon

,°°°|-f""E|\f ‘r”"" ?IVE“'HE}NDRED

..) Dollars. wufh mferes. ihereon accordlng 16 ths ‘térms 6 pr> issory note” ven dat c ew... payable to - the
al and linterest” belng payable in monfhly msfa”menfs of $.‘550-

-..._commencing

16 trust ‘deed shall- urf.her securs the payment o xuch addltlonal maney acquismnn of - the property by the beneﬂtlar) aﬂer defnuh, any ha!:mce remaining in’ the
"‘ any. ns may be: loanaghueatter by :the :beneficiary: to:the grantor: or: other: “‘reserve- accountishall: be: credited “to - the -indcbtedness. 1. any authorized reserve account
fuavn rest’ In-the-above -described :property,-as may:be:evidenced ‘by: a" - for taxes,.: and - other charges ' is not sufficient™ at -any
note OF - ﬂm-wlf the.indebtedness .aecured; by .this trust” deed:is. evidenced by % time: for. the:payment :of ; such ch'm:cs as  they - become  due, the . grantor shall paythe
< more : than “one note,-&he -beneflclary. may credit - pnyments recelved :by. 1t -upon =, deficit to*the beneflciary. upen-demand, and If not paid within ten davs after such demand.
“.any :of . said - notes . or, part . ypymn n note andprt
as he‘beneticlary may\elect

anothcr. ;i the beneficlary. may;at Its omlan ndd the amount of sm-h deﬂcn to the princma] o{ the
ob]iganon securcd hereb; B

“The mnmr-hercby covenants with ith e eneﬂclnry,

- “herein: that: tho: sald : premises’-and pro;lu.rt.y convcycd by I.hls -trust-: deed ar
tree and :clear ot all: :ncumbrnnces and :that ' the-grantor <wii. and his - heirs,
and 1 warrant . and-:def:
persons whomsocvcr.

rantor, tuil lo keep nnr oI the rorego.ng mvcnnnu. Lhen'v.he

heneficinry . mny - at_its ‘option enrry:. out the snnc, and all its expenditures there-

for ‘shall: draw - Interest-at the rateispeclfied In the note, shall be repayable by . R

‘title :thereto - .:the; grantor. on’demand ‘and shall ‘be secured by the lien of this trust deed..In S

< - thls connection,’ the beneficlary shall have the right in-its discretion to complete : 4

< any lmpm\ements mndc on_said premises and also- to meke such repairs 1o sx!d,
d -deem necessary’, or :\dvlsable.

end .

agalosti the clalms of -al

nntor covenan d - ngrees to pay said note :ccordlng
reof :and, *when "due;” all: taxes," assessments: and - other charges.levied® agains .
sald , property;:to kcep sajd -property  free : from: all. encumbrances having < pre ith' all laws, ordinances, n'gulatlons,
cedence over ‘this trust.deed;:to complete all -buildings: in:course of: construction: . covenants; conditions. and restrictions arfectlng said. property; to pay- all. costs,
or “hercafter | constructed - on- said - premises :within :six : monlhs ‘from . the “date © ‘fees-and. expenses of. this:trust, “including the cost of title search, as well as
hereof- or:the-date construction:is ‘hereafter commenced;’to repair . and . restore the>other . costs: and. expenses of the :trustee - incurred in connection - with' ot
--promptly 7and :In - good : workmanlike - manner  any buildin .or.; improvement ~on ‘" in; enforcing - -this ‘obligation, . and"trustee’s and attorney's fees actually. incurred;
---sald i property ' which - may -be - damaged : or :destroyed ‘an pt:iy :when ~due, :all" “to appeariin‘and ‘defend :any action ‘or %oceedmg purporting to affect the secur-
_coats: Incurred _therefor;-to’ allow - beneficiary to- inapect :sald : property: at - B“ - ity hereof-or-the:rights ‘or powers of "the beneficiary.or trustee:-and to.pay.all .’
times “during ‘construction ;- to . replace a.nf' work or materials; unsatisfactory. to. - costs-and:expenses, including’ cost' of evidence of title and attorney’s fees in 2
beneficiary - within . fifteen days  after written notice-from : beneflclary “of - such - " reasonable:sum:to be.fixed by the court, in any:such’ action or. proceeding in
fact; .not to remove or:destroy MK bullding -or . lmnrovementa now: or ‘hereafter *::.which the beneficiary or-trustee mav appear and’in any suit brought by. bene-
constructed on ‘sald “premises;; to -keep ail: buildings:and impmvemcnls nOW . O ﬂclnr) to. foreclose this- deed,” and nll mld sums sh-\ll he sncnrcd by thls trust
hereatter -erectedupon *sald ‘pmiertyxln ‘good - repair-and “to- commit-or: suffer = d'.ul
no :waste-of :said -~ premises; to -keep “all: buildings, property “and : improvements'. !
-~ now-’ or.; hereafter erected -on* said . premises :continuously - Insured- against - loss & Thc beneficiary wm furnish to the gmntor on written request therefor an’ .
by ifireior;such other thazards as:the :beneficiary..may: from:time:to:time. require, annual ‘statement of account but shall not be oaligﬂtcd or reqmred to turnish
inzawsum:not ‘less .than:the:'original pnnclpal sum - o! ithe: no e .0 bligation any further statements’: ot nccounb.
i~ secured ;by..this. trust: deed, it “to’ the ‘bene. SR
ficlary,”and-to ;deliver:the: original i pom:y ol “insurance -{n ;correct: form: and with mutu’ﬂly ngreed tha . i : -
approved.:;loss vpayable : clause in; favor , of - the : beneficlary :attached: ands with: -~ R i
remium ; paid, :to - the ; principal- ptace ; of - business <of : the: beneficinry  at least 15 the. *"“"f ”““' ‘an 0'“0“ or all °‘ ”'d propert) Sh‘" be- taken
fﬂ.cen .days: prior to;the effective:date .of : nny:such policy:.of: Insurance. ;¥ s the right of. the Ty shall have
.of - insurance.-15- not :s0 tendered, : the - beneficiary, ‘may:in «ita own = the right to conimence,: prosccute in us own nnmc, nppcar in or defend any ac-
: lncretlon obtaln . insurance. for the benefit :of :the beneficiary,: which - Insurance .- - tion or. procecdings, or to make any: comprormise or_scttlement In connection” with
2ghall .he . non- cancelluble by:th rantor durlu t! g ] term of .the “such taking:and, I {1 80 elects,~to reguire that:all'or any portion of the money's
* .obtatned.: ¥ pn?nbh- as compensntlon for such: taking, which nre in excess:of the amount re-
quired N&)n) ail:reasooable’ costs, expenses and attorney’s. fees necessarily paid
w.or incurred ‘by.the grantor:in’ such proceedings, shall be paid to the beneficiary
and . applied . by It -first upon any. reasonable costs and expenses and attorney's
fees necessarily. pald or incurred.by the: beneficiary in such proceedings, and the
ot e lesser ot "'7 arsial puratase pce paid by the gratar-a¢. the timo.the loun was  balsnce applled upon, the ndebiedness sccured hereby: apd the sranicr serces
made -'or - the - beneficiary’s original ‘appraisal -salue of -the property”at (hc tlmc the loan
2was made, -~ grantor -will pay’:to’ the” beneflclary - In - additlon  to: the” monthly: payments of -be necessary in obtalning:.such - com ensnt,lon. promplly upon the b‘“""d""'v
““principal - and interest:: payable under the - lerms' of - the note or vobligation” secured : herehy 3 I
- on -the ‘date. Installments ™ on ‘principal and: Interest “arc’ payable “an"amount “ equaisto~1./12 ‘any ime’ to time upon \\rﬂten requcﬂ. of the bene E
af :the taxes, assessments,‘and ;other; charges : due’:and ‘payable- with* respect “to: sald property ATY, p:\\mcnt, of its fees and presentation of ‘this deed and the note for en-.
<within: each ssuceeeding < 13 *montlis ‘and “alse 17736 “af :the “insurande -promium  payable with - dorsement” {in:case of :full: reconveyance, for cancellation),  without affecting the
anlds propeety “selthin deach’ muccerding three yeats while (his’ Teust: Deed<ds -In, ;- Hability of any. person’ tor the payment of the lndcb(cllncu. the trustee may (o)
i it estimated Uand Wirected - by the- benetlelary ' Beuetletary ahall - ny to ‘the’ Rewntir - cvnsent tothe making o any wap or I“M of sald )\mmnv; (V) Joln. In" granting
o intorest oa pulidamonnte et s iratel st Clesa s thau- the hmm “tate - wathorleed tovbe pabd - any casoment or ceeating amd-restriction thereon, ¢} joln ] In: any subordination
. by Danka ov : thelr “opeey. prabook T accounts a8/ 47 of WAL el tato lu o2 thaty - o other AgreeHtet aflecting this deait or the ller or charge hereof: (d) reconvoey,
T464,; e frnte of P lalerest s pabil shall i be- 444, Interent! nlmll \m comgterd o the: werage wlnmul warsanty, altor. nu‘\ part of ‘the propesty, The grauvtee [ty Anly reconveys..
muonthly balance, dn: the - neeommt and xhl) be pall “quarieely. to . the: umul - by eredithng he-*herson OF. porsons lrrnlly entitled : thereto® and:
e : iatiers’ or- fhets, ahall bie conclusive “proot  of Lhe -
‘tru; for any: of the -rrvlccu in" thls” paragraph--

nnco” may bhe! deacribed” L)
= Ui Creeltadas thereln of “any
“trathtulness thereot.
nhnll b

iy, 1al 8 curlly 'grnn(nr hnrchy nnluu\ m lwneflclnry durtng lhe i
mlnu.mcc of  these trusta -l rents,” fssues, royalties  aond - profits” of the

rty ntlected:by: this deeid ‘and: of -any: |orrn\nn| property joeated - thereon, nlll'
grantor:shatl ettt =in: the: payment of. any indebtedness sccured herehy or in
tlm performannce of :any. ngrecment:hereunder, franwr ahall have the right to col-
lLeet. “atl :’uch n:dnu Inllu royalties anrd |;ro{‘l s earned prior to defa Tt. as they
‘In_the, amounts. shown .on the ‘statements’, suhmlmd by, the" Insurance  carsiers _or thelr FeD-  fielary: m:; :{' -\.?ya,’,l,e wuhg\,f“,{ouﬁ,‘“efm.’, ‘lr:,ep‘,::n rbsgm':’:;ru‘b; 2“;: :
resentatives “and to’ withdiaw’ the ‘sums  which ‘may 'he  required : from -the: reerve “account,” cefver.ta he-appointed by * . court, and without: regard to.the adequacy of any
«- i "any, established for that purpose. The grantor agrecs:In no: event: to hold the beneficiary -~ sucurity for the. Indehtedness hereby secured, enter upon and take possesaion of
responsiible - for fallure - to hase ‘any” nsurance : written or. for, any’loss Sor. damage.growing . gaid property, . or any’ part thereof, in its own name’sys.{or. or otherwise collect
out” of -adefect "I -any’: Insurance poliey, and the, beneficlary hereby -1s :nuthorlzcd,,ln the the -rents, 1ssues: and- profits, . including those past- dus.and, unpaid, ‘and apply
et ol any- luss,. to " compromise and setile with ‘any - Insuratice. company - and :to apply auy " the same,: loas’ costs and cxpenses of operation  and eollection, Including reason-
~such fisurance  recelpts o -the ohllgatlons s secured by this. toust -deed, Tn - compritong | the able attorney's fees, upon :any :ludebtedness . ‘secured hrrehy. nnd in such order
Santoutit- of 7 the “hidettedness ford payment: and . ction - fn - full “or-upon: tale ‘ur other: g, llw ln-ncfl:lnr\' _may. tlc(t‘rmlno_ §

« char
Insti sakd :property,: ‘or uuy part” lhcrcn{ lucrom ‘the  Rame Deghy -t bear
ndalse o *pay premimm “on sl lnsurance polleles upon ‘sald-property,. stich” pay-
0 e male ll»ruu;_h the- bengticinry,” as; aforesald, ‘The grautor. herely, authorized
eneﬂthry to_pay nny and ‘nlf ‘faxes,” assexsments “and. othice charges lesled. or limposed
st salil property in"the .unmmtn as _shown by the statements: lhcmxr Sfurnishied - h) the
sof Jsueh taxes, 15 or- other.; charges, ‘and " to pay.- the L ce




“ - gervice charge.

i the ob

4: The entering upon and Ing posscsalon of sal property,-the collection nouncel L at the time’ fixed u'the precoding - postpone! L
- of such tents, laaues and_profits. or.the proceeds of tire and other insurance’ pol- ;= dellver o the’ purchaser. his’ deod In torm as:required hy:law, conveylng. the ﬁ—
“feles or com ensation or. awards_for an taking or.damage ,of ‘tho; property, and - perty-.s0 sold;:but: without®any _covenant. or Warfanty, exprees or Tmpiled. .
the application or release thereof, as al oresald, shall not cure.or. walve any de. recitalsin the: deed of “any: mattors’ or. facta shall - be “conclusive proof - of “the
fault -or “ootice  of default  hereunder. or  lnvalldate act done pursuant .to - truthfulness’ thereof.>Any person,’ excluding the trustee but Including: the grantor
[} ‘notiee. ‘ n y . o -pnd  the beneficiary, {may purchase st the  sale.” O e w :

S The- gran shall ‘notify beneficlary In- writlng. of any L3N comst 9. When' the:Trustes” sells pursunnt to - the powcrs provided: hereln, the
- “tract -for:sale of‘ the:above described - property ‘and furnish - beneliclary:on- a2 trustee . shall n}rpl tho - procecds - of tho . trustee’s - zale as - follows: . (1) To
_.form supplied :it with -such - personal ; information concerning - the 'purchaser as:: the : expenses | of - the “sale i the Js tion - of - the - truatee, and..a
‘‘would ordinarily be required of 8 oan. applicant :and . shall pay beneticlary - reasonable ‘charge by the. attorney.- (2) . To - the obligation . gecured . by the

d I T trust - deed. "(3% “I'o all 'persons’ having recorded -liens subsequent ~ 10" the

i B g X 5 interests . of - the trustee in-the trust_deed: as thelr - intercsts appear. in the - -
6. Ime ‘is ‘o - the .essence of this- instrument’ ‘and upon “detault “by " the order. of - their  priority.” (1) The surplus,: if any, to the grantor of - the trust
/.. grantor in‘payment of any:indebtedness secured hereby or in performance of any - deed > or, is :successor . In :interest entitled . to. such’ surplus..’ . .
* agreement ereunder, “the beneficiary *may declare ‘all- sums secured hereby im- B R ; . E 3 g A
mediately duc and payable by delivery to the. trustee of ‘written notice of default “47-10. For Jany ‘Teason rmitted . by law, the “beneficiary may from time. to
and -election: to sell - the ‘trust property, .which notice - trustee shall - cause to: be - time app t A ‘ot s to any. trustee mamed hereln; or to any
~duly . tiled for record. Upon delivery of sald ‘notice of default and ' election to sell,” ~ successor trustee appointed herounder, Upon such appointment and without con-.
the -beneficiary- shall deposit with ‘the trustee this :trust deed and all ipromissory - ‘veyance to the successor trustee, the latter shall be vested with all title, powers
notes  and “d ts . @ ) ditures . secured © hereby,: whercupon -the and duties conferred upon: any trustes herein named or appointed hereunder. Each
trustees .shall . fix i d- place:of “sale :and - give - notice thereof “as: - such appointment and 'substitution- shall'be made by written instrument executed
required : by 1aw. i £ : by the beneficiary,: containing ,rercrcnce‘to this - trust deed- and its place of

; B ‘ $ il 4, which, when recorded. in the office of:the county . clerk or: recorder of the
S After . default: and any B ive - day: < ; y-or:counties. in which - the property. is situated, shall be conclusive proof of
by the -Trustee for - the .Trustee's: s gram.or;nr»tothe ppointment of the . successor.. trustee. . JPERRE i
pdvlleﬁedx,mny payxhc-entire,‘nmount sthen: due :under this trust : deed: and © it SRR PR . . .
igations secured : thereby : (including costs. and expenses: actually incurred : . Truste accepts .this trust when this deed, duly. executed and : acknow-
in. enforcing - the . terms of :tl nd - trustee's and _attorney's - fees - 7 e s made 2. public. record, a8 {)rovldcd by law, The trustee is .not obligated
not, -exceeding: $50.00 each) . oth ortion of -the : principal “as” would to unotify. any party-hereto, of pending. sale under.any other deed:of trust or of
" not then be.due;had;no’ efnult urred :and - therel ure:.the; default. 1 any action roceeding: in: which the. grantor, beneliciary or ‘trustee shall be a
k o ¢ : 1 1 action roceeding  is brought by the: trustees. ..o

N . the lap: required by 1 SR e : : L P

ecordation of mid;nozlca‘orgdelnuu, gl ¢ .sald ‘notice:of :enle, the - . This . desd - applies -to,” inures; to- the- benefit: of,: and : hinds  all. parties

trustee ahall sell:sald property: at the time and place: fixed by:him.in said notice - . hereto, their. ieirs, Jegatees - devisees, - administrators, executors, Successors and

- “of :sale, either as.a whole or: in segnmtc parcels,-and‘in such order as:he may:de. . assigns.: Th “heneficiary’ - shall- mean the . holder -and- owner, fncluding
termine, at public auction.to the:

ient. The trustee shall - ;

ighest bidder for :cash;: in law{ul money: o s the ledgee, of - secured ‘herghy, whether - or not named a5 a beneficincy e

" United -States,: p able.at:the: time of. sale.: Trustes: may -postpoune sale of- allior " In‘cons n j.h‘[s deed. and whenever the context so:requires, the s -

any portion; of satd property : by :public announcement at such time and placeiof i the feminine” and for neuter, and  the singular number in
sale. and . from’ time;.to: time thereal v postpone:: th ale : by he': S e £ R R E o

i :Persona11y - GLENNON" MAGUIRE Whofbeing;du1y?§WOfn did say that
he ttorney in: fact fo "GERMAINE ‘MADELENE. MAGUIRE 'AND_ EDWARD J. MAGUIRE

and "that ‘he executed the foregoing instrumen by,qﬂthqrityﬂdf and in behalf
of said principals ahd*that?he}aCknow1edgedvsa' nstrument to be the ‘act

: ahdideed‘ofisaidfpr1nCipé1: “Before me: Leeho
0 "

Notary Public for
My Commission: expir

281 of Oregdn, g : ;; o i
County’ of Klamath’ ‘

-1 _hereby certify- that the within instrumzng W2s

. (Dcvril"rvﬁs LIRS . P : i
< sPACEi} RESE “iraceived and filad, for record orr\kthe______ﬁ_:h,______
FOR [RECOR - October. " i 19 79 3:05

LABEL} IN
23771

o'clock 2P\ and recorded on Page

in Book _MI9 _ Records of Mortzages

of said County.-

WM. p. MILNE, Cpunty Cierk .

) ‘ap‘u v

The undersigned 8. tho,logal iowno of :alliindobtodnoss’;socure ofogolng :trust dood.. All sums socured by sald trust-deod !
ave ‘been fully paid and-satisiied. . You: heroby ‘aro’dirocled, on’ paymont \o-you ‘of ‘any’ sums owing to you undor tho lorms: of said trust dood or
suant, b, 10" 1 all evidences’of: dobledness socufod by :sald _do‘ud,(wh\clrcra,dall}vorod 1o you' horowith: logether with said
! Y T 6Cconve! ithc arranty, ¢ 3 5 designated by tho torms. { said.trust deed the estate now held by you under the




