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: urther secure the payment of such additlonal money, acquisition - of . the *property by the . beneficiary- after-default, any balance’ remaining in the
ANy, &3imey be loaned ;hereafter by ;the:beneficiary:to ithe: grantor: or-othera " :-reserve “account-shall- be credited “to ‘the. indebtedness. 1 any authorized reserve . account
baving ‘an Interest in -the above' described: property, as miay.be evidenced-by ‘a7 “for: taves, i - premf and. other "¢harges. is ' not “sufficient” at .any
note-or:notes. ;1f .the lndeht.eﬂness;secured;bg this, trust: deed s :evidenced by 1 - time :for: the ; payment of - such - chiarges s they become “due, the -grantor. shall. pay- the
more .than:one note,:the ‘benellclary ‘may. cre it payments" received by It upon’  defleit to the:beneficiary:upon’ demand, and if.not paid within ten days after such demand,
any..of “said -notes; or:part, of:any payment;on:one - and on’another, ;. the-beneficlary -may at “Hs option .add ‘the‘amount of such deficit to- the principal: of . the
the beneficlary may-elec v . E obligation secured hereby.’ : -

The grantor “hereby. 377 1 Should L the -grantor: fall to kcep any. ol the foregoing covenants,. then the
“ herein s that : the 'said <premises - and . property conveyed : by : th < X henecficiary may:at its option carry out the same, and all its expenditures there-
““free - and -clear- of “all~encumbrances - and ' that :the grantor’ will. and  his" heirs, for. shall draw. interest- at'the rate specified in the note, shall ‘be repayable by
tora: an I s :shell -warrant. and : defend  his . sald : title" thereto .. the ‘grantor. on demand:and shall be secured by, the lien of- this: trust deed. In
against the ‘ciaims “of ~ali-persons. whomsocver. P S this connection; the beneficiary shall have the right In its discretion to complete
S 5 L YRl . - g . any improvements made -on said premises and: also to meke such repairs to sald
iThe ‘grantor; covenants:and agrees to pay sald ‘note according to the terms * property as”in:its sole discretion- it may em pecessary  or advisable.
" “thereof -and, when’ due, :all’ taxes, assessments and other: charges Jevied against - - LT - -k .
sald ; property ;. tokeep property free -from - all . encumbrances “having.:pre- - The ‘grantor. further agrees to comply with ail laws, ordinances, regulations,
‘cedence over. this trust deed; to complete:all buildings’ in’course of ‘construction - covenants,’ conditlons and restrictions :affecting -said property; to pay all costs,
or .hereafter constructed on :said. premlses- within six - months:‘from ‘the  date fees and iexpenses.of this: trust, Including: the. cost of Litle - search, as well as
~"hereof . or- the date construction: s herealter commenced;: to repair. and restore - the other:costs ‘and'expenses of the trustee incurred - in: connection ' with or
promptly.-and - in . good ~ workmanlike ;manner - any. building “or jmprovement ; on in: enforcing: this obligation, and, trustee’s and :attorney’s fees’ actually incurred;
sald - property. which” may. be :damaged: or -destroyed ‘' and : pay, when - due, -all, "~ to appear:in”and defend ‘any, action or proceeding purporting to affect the secur-
costs - Incurred - therefor; . to - allow beneficiary. to inspect ® said - property .at:all -~ ity hereof”or the’ rights.or powers:of.the beneficiary or trustee; and to pay.all
i n;:to" replace. any :work or: materials unsatisfactory to: ' costs‘and expenses, including ‘cost of .evidence of title and attorney's: fees in:a
beneficiary - within - fifteen - days -after. written -notice- from : beneficiary of . such '’ reasonable’ sum .to:be. fixed by.the court, in any such action or proceeding in - .
tact: mot to 'remove or destroy-any building. or:jmprovements ‘now- or. hereafter which: the beneficiary or trustce may appear and in any suit.brought by bene- "
constructed -on .said premises;-to: keep: all:buildings. and: improvements ‘now sor . ficiary  to"forcclose this, deed, and.all:sald sums-shall: he secured by this trust
hereatter erected - upon:;said prog(ert,y,.ln‘gomhrepnirinnd- scommit  or’ suffer R R g ) s N N L
no: waste .of - sald " premises;- to: keep .all - buildings, propcrtfunnd improvementa L . o :
now:.or. hereafter “erected - on - sald ' premlses - continuously  Insured “against Joss "~ The benefictary” will furnish’ to the grantor on written. request therefor an
by:fire orisuch other hazards ns .the :beneficiary -may- from: time -to thne: require; annual statement of account but shall’ not be obligated or-required to furnish
sum :not :less " th he' original - principal-isum’ of the: note or:obligation ny: further. statements’ of - account.. "’ . B S
by -this: trust “deed,i in:a:company: or companles: acceptableito-the bene. ' . 7wy e AL : S
nd’to .deliver:the: original ‘policy:of ‘insurance: in :correct: form: and iwith s+ 1t Isimutually” agreed: thal B - E
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rinct place ; of - business.. of ;the:.beneficinry. at < least . L 1n: the event that.any “portion or all. of 'snid property shall be-taken
fteen - days: prior .to ;the _etfective .date -of :any:such policy:of . insurance. : If. under. the right of. or tion, the beneficiary shall have
sald ; policy - of - insurance: is: not 80 stendered, : the - betieficiary.. may: In :ita: own »the right’to commence,. prosecute {n its own name, appear in or decfend any.ac.
discretion. obtain_insurance for the benefit ofthe:beneficiary, : which ' insurance tion or.procecdings, or. to. make any.compromise or settlement In: connection. with
shall:be non-cancellabie by grantor, durin, e :full:term- of: the policy .thus such taking.and, if:it 50 _elects, to require that all or any portion of the money’s
. payable as;compensation for such:taking, . which are in excess of the amount re. -
p ; s " 'quired to pay. all reasonable costs, expenses and attorney's. fees necessarily paid
FEy : -of -providing - regularly ; for :the . prompt s payment - of .all. tax or incurred by:the,grantor;in.such proceedings, shall be paid to the beneficiary.
‘assessments,and " governuiental; charges. levied orassessed against the above:deseribed pra- - and applied by. it first upon-any reasonable costs and.expenser’ and attorney's.:
‘perty;and - insurance -premium - while. the -indebtedness: secured- hereby:.is: in: excess -of. §0% - fees, necessarily. paid or incurred .by: the; beneficlary l‘"_.’“"hrl’mc"dmg’- and the:
of “thie ‘lesser. of - the “orlglnal: purchase; price paid. by: the_grantor at.the:tlme:the loan was - balance: applied upon the klndebte‘nes.s, sccured~hlcre by “;Id“‘he grantor. agrees,
“made ‘or  the Deneflclary’s orlginal -appralsal. value of -the property at . the-time’the loan: at. its own,cxxl)enseﬁ ‘? ["a ¢ ’"f'? LacuonsA:‘nd‘chcuchuc instrumcgu as shall
wag;imitde, grantor will m{ to the beneffciasy . in - uddition- to, the monthly - payments -of : n:0 taining ; such :compensation, . promptly upon - the’ beneficiary’s
principal - and - lnterest ‘payable under ithe “terms:- of= the” note ur : obllgation “secured - herehy. - 70 g L FIE : o . Iy g .
: nstatiments ot . principal”and - Interest “nre?payable an-amount=equal “to 1 /12 77 U 2t AL any’ time “And from’ thme ta time upon written request of the bene-
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-4¢f,, “the “rate ‘of - intecest “pald - shall be .4 %, Interest “shall“be compuited *on“the a i without: warrauty, all or.any part of:the property; The grantes in auy. reconvey.
menthly -balance In the account and shall be ‘pald quarterly: tothe grantor by crediting ;- ance’ may be ‘described as: the: Uperson’ or_persons legally entitled thereto” and
to the éserow account the amount of t t .7 therecifals “therein-of ‘any " matters: or facts - shali- be - conclusive proof of :the
% g ,x;]u“\{glnggsgbthcrco! Trustec's :fees for' any-of "the services In" thls  paragraph
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inst* sald “property.: or any part’ thereof, " before: the . same. Im:lnL l»‘lcl::::r H ""‘3' As "':dl'l:gn-n‘(“s‘;""}"l gr.nnit‘or‘h‘cr?:‘) ":-s,lﬁr;:. wnhf“"?"’ ‘r’“r:“ the
Interest and - adso o pay : premivms S on ‘all “lsurance “policles -spon “sald - property, such” pay~ “:,':‘ .m,"’(‘;‘“t .?l,hl\f-';slt}, :l‘:-‘d‘ n':ul ::(" any ,';:',l,},'";:" \:.‘, ,(.‘n'f \ cn{od";l of the r‘:i
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At h'y, ie" iniratico  carelern. 0F: their vefres-. bhecomo ‘due “and |n§)nhlu !}pon ary default:-by:the:grantor- hereunder,  the: bene-" .
Whleh: may he ltm\lrml trom - the "ﬁmfc aeco < flefary s may: nt any time without notice, e‘Ither In:person, by agent:or-by m:re-

any,” est Ak i grantor: ageees” In:no “event to hold; the- beneflela cc:lvcl;(torlu: 3”‘?‘“;‘;"{!] “x\ ;‘“m{, pndu\\l‘:hout"r:gnrd to tlhc Tlcquacy of lny' E
ponsiible-for -fallure to-hmve’ any - Instirance  wrltten=or: for any :loss “or “damage  growlog ::ﬂ;rp!‘,hfﬁy e ‘f,‘u"f-‘t’ht:.f.f;}_ i o ne. s for o:no:hg’::lu::ngl‘lezt

ont:ef<n ‘defect - dn any: insurance * polley;” nnd " the beneticlary : hereby [« authortzed,” In’ the the rents, ,|,;u°!' and. profits,“including those past: due’ and- unpald,: and: apply
erenit- of zuny. dosy; (o compromine and settlewith any " lusurance company and to” apply’n the ,,",".'» lesy! tusta and e,l,}",“ of :operation and collrction lncln;llns ToasOn.
el - tnsurance -recelpts -upon’ the uhilgationa” secured -y = this trust deed, 1o “computing: the able attarney's fecs, upon: any Indcble&ncn secured herebys ‘Andiln such order
camount of " the . ndebt 1 for.payment < and . sutlsfactlon 1 “full e upon sal *or: othen as the. beneftelary -may: deterinine, bRk Y o g %




pon-and taking poasession of sald ‘property, the: collection

The enterin

?_such rents, issues and profits:or the proceeds.of fire and.other insurance pol:

\lclelior'comrenntion or.awards for. any. taking:or ‘damage’ of the. property,: and

he application or.release thereof, as aforeaaid, shall.not-cure or walve any.de-
ault or  notl default " hereunder. or. 1id; act pursuant

uch “noti

h antor - shall “notify  beneficiary 1 iting of . any' sale 'or’ con-

ract sale :of .the' above:described property “and :furnish’ beneficiary on:

i form supﬂed‘lt with- such :personal - information - concernin; h

nouncement (at’ the time fixed by the rccu/ﬂnx‘ t) ’ neii:uﬁ.'l‘he‘trmtee 'ut'ml
eog in fogm as rcq\My. law, eonveylnz"!:f F:-
.

deliver-to the:purchnser hia:di

- perty: s0 sold, -but’ withoutiany /covenant or:warranty, : express or-impl

he:deed”of ‘any- matters: or: facts: shall. be: conclusive’ proof. of f.hcr
1. Any:person,’ excluding the trustee but Including the grantor
may. pupchnge a}t,thg sgle. . RSN Lot

recitals

) 9. - When fthe‘Tr'ustec sells pﬁfsuant to ﬂ;e powers_provided heréln, the
t{ustce shall- apply. the' proceeds ol"ltl.he. trustee’s - sale as’ rollows:
the. . h 11 1

" would ‘or
a_service charge.

6.7 Time 'is "of ‘the ‘essence of -this~instrument’ and ‘upon’idefau ¥
grantor ln‘gla.ymenz of -any Indebtedness’ secured hcrebf or in.performance-of any
" - agreement hereunder, ‘the 'beneficiary may-declare ‘all- sums secured “hereby: im:

mediately due and -payable by delivery to the trustee of iwritten notice of default -

and - election ; to - sell ~the - trust 'property,: which:notice  trustee shall ‘cause:to:be
uly filed for record. Upon delivery of said notice of default and election”to sell,

" the beneficlary ‘shall ‘deposit with the trustee this trust-deed and-all promlssory

notes +and : documents _ evidencing * expenditures ~secured * hereby,” whereupon: th
trustees -shall ‘fix ‘the ' time and - place of .sale ‘and ’give- notice  thereo!

required - by :law. ‘

B fter default . and :any :time  prior -
the i Trustee - for:-the  Trustee's.:sale,
privileged “mny * pay.-the: entire ~amount :the
the ‘obligations ‘secured .thcrch (Includl
n - enforcing : the “terms .of “the
“not - exceeding 85000 ench). other:thun ‘such:portlon ‘of “the princlpal - as-. would
then -be -duehad :no ., defnult; occurred ;and:;thereby: cure« the: default.

ve:: days” before: the’

grantor. or:;other:person
ue .:under " this- trust - deed: and
costs :and

.+ After. the. sU me-as-may then ba:required. by-law! following
: of -saldnotice ot default”and -glving -of : said :notice :of  sale;" the

tee-shall:selt:said property et the time and place fixed:by-him-:in said:notice

‘ of sale, elther as a.whole or in segurate parcels; and:in‘such order az;he'mn{ de
termine, -at public auction’to:the highest:bldder.for cash, in‘lawful ‘money of th
United :States, -payable: at: the:time: of. sale.:Trustee may. postpone: sale of- all:or

any: portion ‘of uniid pri:perizysby‘publlc announcement :at such :time -and place of :
‘ me :

sale me - thereafter stpone: the:sale’ by.7 public an

the as -
arily: be required of a new loan applicant and ugmll pa§ peneﬂdnry -
B
) titme -
“record,
“actually. incurred -
obligation” and ~ trustee’s- and © attorney's: foca™

. tonotify ‘any. party -hereto of pend
~any:netfon.or proceeding: in which -the grantor, hene iciary or- trustee shail be a

“culine chdeli includes: the

: _of the -salo; e of " the” trustee, and" a
reasonable: charge - by - the “attorney. . (2)° To  tho obligation - secured - by the
trust; deed. ¥ (3):°'To -all . persons - having ' recorded - liens subsequent . to the
Intercsts of “the trustee: in: the' trust. deed  as/ their intérests  nppear {n’ the

grder;o( tthcl}x)‘l priority.’ - (4) ‘The surplus,if"any, to the. grantor of the. trust

‘or’ . s _‘successor . in interest " entitled - to * such  surplus. /"™

or’ any reason permitted’ by Iaw, the beneficlary may from . time to
int a . OF s .{o.any’ trustee named herein, or to any
trustce appointed: herounder, Upon such appolntment and without' con-
veyance to the successor trustee, the Iatter shall be vested with all: title, powers

:_: and duties ‘conferred upon’ any:trustee herein named or. appointed hereunder. Each
-such appointment- and substitution shall'be made by written instrument executed

by - the.-beneficiary,  containing. reference - to . this - trust deed - and " its place of
ich, .when recorded-in the. office of the county clerk or recorder of the

county.or:counties in which. the property is situated, shall be. conclusive proof of

ppointment - of - the  successor | trustee. .. : i St

Tristee nccepts. this trust when this-deed, duly,éii’cul.cd and ackoow-:
Is  mada. a public. record, - an Inrovl«lml by Iaw,.- The: trustec is not obligated -
ng anle-under. any. other deed ol trust or.of

stich - netion s or - proceeding - Is, brought . by the: trustee.

2 This deed “applles to,” Inures to- the: benefit: of, and ‘Binds all parties
heréto, their lieirs, ; legat. dcevisees, administrators,

- LYY '8, S ;- an
. Assigns. The ' term - “beneficiary” - shall - mean “the holder and owner, -including

ledyee, -ofthenote: secured: hergby, whether or not named  as® a . beneficlary
ercin.- In construing ‘this deed and whenever the context s requires, the mas-
o ; minine and/or neuter, and the singular number In-
cludes’ the : S - . . :

day and year first above writléri."
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" before ‘me, - the undorsths;d;:a' .
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L ‘cfemf{ that “the’ Witi’lin : insiniinéh@ :
was' received “for record on. the 8th_

- 1979,

Cletk..

¥
doralgn q
have been fully:paid and satisiied.

wnor

pursuantto statute, 1o ‘cancel .all evidences

3
B

“and “holdor :of-all indobtednogn’ secured by the foregoliig trust: doed.: " All sums socured by sald trunt, deod:
.You herobyare directed, on paymont to you'of ‘any suma owlng to you undor the toring of sald trust doed or
ndobtednoss: sacurad by sald i triiat. dood (which- are’ dellvered. to you- herewith ' togather’ with sald -+ -
trust -deed) ‘and’ to” reconvey, without” warrant o tho ' parilos - dosignated by tho torms of scid trust deod .tho estato now_hold by you:under tho :

ings. & Lpan Aésociqfio;’{. B"eneficia'ry;-k
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