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{ :executed and dehvered to the frrst party hxs certam mor tgage- ’
; * (State whe'her mortgage, trust deed; conlra:', se:umbareemem or. other\mse) .
o ( herem caIIed the tzrst party s Iéen) on saxd descrrbed property ‘to:secure the sum of $ which lien was"

, —Recorded ‘on:. June ) ik 1977 :in the: County ..Records of Klamat . .County, ::

.-Oregon, i in book M77 : at pag' 9846 iz‘hereot or-as trIe/reeI number ; . (indicate which);

| =Fited on - June 1,in the office of the..COUNtY Clerk ~ of .
: “Klamath - " County; Oregon, where it bears. the. rrIe/reeI Noiioiiil ¢ mdzcate which); g
———Created by a securzty agreement notxce of. quch was ngen by:the filing on... RES I 19..:::, of

: Secretary of. State :
i tat t th ft tth 10
a mancmg sta emen m ‘e oftice o e rego Depar tmen t 5 f Mo ior Vehrcles

»

‘ and in the oihce ‘of the .
here rt bears the hle/reeI No

" (Cross out eny g Iangbagé ‘opposite
hich Is not pertinent to this trans-

(Slaro Title)

w

z
2
S
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. 'Reterence to the document so recorded or trIed hereby is made The rtst party has never sold or assrgned hrs said hen -
; and a

(. hereinafter called Vthe .

trust deed, contract, security agveemenl ‘or otherwnse)

"nd to be repmd thhm not more’ than za: Sfrom Its date.

S =To mduce the second party to .make the Ioan last mentioned, the hrst party heretofore has agreed and con-
. 'sented to: subordmate first ~party s-sdid -lien - ‘to-the lien abouit- to be taken ‘by the second party as above 'set forth.

) NOW, THEREFORE for .value received and ‘for the purpose of -inducing the. second party to make the Ioan
: aforesard Lthe& first . party,. for ‘himself, his: personal’ representattves (or successors) ‘and. assigns, hereby, covenants,

: ,»"consents and agrees to ‘and with the second party, his:personal. representatives (or. successors) and assrgns, that the -

: _t'saxd first: party’s.lien onsaid described propertyus ‘and-shall always be subject arid subordinate to' the lien about to
"‘be'delivered:tottheisecond party, as ‘aforesaid, and’ that second party’s_saidlien in: all respects shall be first, pnor
;_.,'und supenor to that of the first party;-provided nlways, however, that.if second party's said lien is not duly. filed or

e recorded or an“appropriate. financing statement thercor duly filed within 2% d'n's after the dnte hereot rlus sub- g

ordumhon Jagreement shall be nall- and void and of no [or(.c or.effect 8
It is expressly understood and agreed that nothmrs hérein contained- s 1a be (,onstrued to change, aIrer or im-
pair. he f:rst party’s said lien, except as hereinabove expressly set forth. - ¥
. %In Construing this subordmatton agreement ‘and where the context so requrres, the singular mcludes the plural;
. the masculine ‘includes ‘the feminine and the: neuter, and _all’ grammatrcal changes shalI be supphed to - cause thrs :
. »agreement to: applyqtoxcorporatronsms*well aS'tO individuals. = : ¢ -
s IN CWITNESS WHEREOF, the under51gned has “héreunto set- his hand and seaI, xf the undersrgned is a cor- -
poratron has caused rts‘corpornte name, to be: signed and. its. corporate seal to be affixed hereunto by ifs offtcers :

d thereunt by order oi 1ts board ot drrecto s, a nn tlus, ?7@ G zﬁ' firs ¥
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